Digitized  by 

the  Internet  Archive 

in  2014 

https://archive.org/details/reportsuperinsur1948onta 


On,r 

1  SEVENTIETH 


ANNUAL  REPORT 

OF  THE 

SUPERINTENDENT  OF  INSURANCE 

FOR  THE  PROVINCE  OF 

ONTARIO 
1949 

(BUSINESS  OF  1948) 


PRINTED  BY  ORDER  OF 
THE  LEGISLATIVE  ASSEMBLY  OF  ONTARIO 


(  ^ 


ONTARIO 


TORONTO 

Printed  and  Published  by  Baptist  Johnston,  Printer  to  the  King's  Most  Excellent  Majesty 

1949 


ONTARIO 


DEPARTMENT  OF  INSURANCE 


To  The  Honourable  Dana  H.  Porter,  K.C., 

Minister  in  Charge  of  the  Department  of  Insurance. 

I  have  the  honour  to  submit  herewith  the  Seventieth  Annual  Report  of  the 
Superintendent  of  Insurance  for  the  year  1949  (business  for  the  year  ended 
December  31,  1948).  This  Report  includes  the  Preliminary  Tables  respecting 
1948  business  as  printed  under  date  June  15,  1949. 

The  Report  is  arranged  in  four  divisions,  in  addition  to  an  index  of  all 
insurers  licensed  to  carry  on  business  in  Ontario  and  classes  of  insurance  for 
which  authorized,  as  follows: 

I.  Annual  Statements 

II.  Annual  Statement  Abstracts 

III.  Statistical  Tables 

IV.  Appendices 

The  first  division,  entitled  "Annual  Statements,"  contains  extracts  from 
the  Annual  Statements  filed  with  the  Department  by  all  licensed  insurers, 
arranged  alphabetically  by  class  of  insurer.  Insurers  registered  under  The 
Canadian  and  British  Insurance  Companies  Act,  1932,  or  The  Foreign  Insur- 
ance Companies  Act,  1932  (Dominion  Acts),  have  been  required  to  file  only 
Modified  Statements,  summarizing  their  assets  and  liabilities  and  showing 
their  underwriting  experience  within  the  Province  only,  with  the  Department, 
and  this  skeleton  information  only  has  been  included  in  this  Report. 

Division  II,  entitled  "Annual  Statement  Abstracts,"  contains  tabulated 
summaries  showing  the  financial  condition  of  all  joint-stock  and  cash-mutual 
fire  insurance  companies  and  fraternal  societies  not  registered  under  the  above 
mentioned  Dominion  Insurance  Acts.  Some  discrepancies  will  be  observed 
between  the  figures  shown  in  these  tables  and  those  shown  in  the  statements 
of  individual  insurers  in  Division  I,  the  latter  containing  changes  made  as  a 
result  of  inspection  reports.  In  such  cases  the  figures  included  in  Division  I 
should  be  understood  to  prevail. 

Division  III,  entitled  "Statistical  Tables,"  shows  in  tabular  form  the 
premiums  and  losses  of  and  other  information  pertaining  to  all  licensed  insurers, 
except  mutual  benefit  societies. 

Division  IV  includes,  as  "Appendices,"  certain  miscellaneous  information 
and  a  review  of  certain  legislation  enacted  at  the  1949  session  of  the  Legislative 
Assembly  of  this  Province. 

Life  Insurance 

There  were  55  companies  licensed  to  write  life  insurance  in  Ontario  as  at 
December  31st,  1948,  six  companies  being  newly  licensed  during  1948.  There 
are  now  33  Canadian,  6  British  and  16  American  companies  licensed. 


[in] 


IV 


ANNUAL  REPORT 


Premium  income  received  from  Ontario  policyholders  in  1948  amounted  to 
$170,706,000,  which  represents  an  increase  of  $13,691,000  or  8.7%  over  the  1947 
figure.  The  increase  in  premium  income  in  1947  was  $10.7  million  and  in  1946 
was  $16.1  million.  During  the  war  years  there  was  a  substantial  growth  in 
premium  income;  from  $94  million  in  1939  to  $130  million  in  1945,  and  this 
growth  has  been  accelerated  during  the  past  three  years.  The  largest  propor- 
tional increase  has  been  in  income  from  annuities  which  amounted  to  $7  million 
in  1939,  increased  to  $12.4  million  in  1945  and  totalled  $19  million  and  $23.3 
million  respectively  in  1947  and  1948. 


A  comparative  summary  of  premium  income  for  1939  and  the  past  four 
years,  1945-1948,  is  as  follows: 


1948 

1947 

1946 

1945 

1939 

Net  Premium  Income: 

[Ordinary .... 
Assurances^  Industrial .  .  . 

(Group  

Annuities  

Sinking  Fund  Policies.  .  .  . 

Totals  

$110,476,865 
26,068,853 
10,796,387 
23,359,482 
4,088 

$102,940,297 
25,639,011 
9,360,522 
19,073,202 
2,047 

$95,686,445 
26,015,382 
7,019,532 
17,561,298 
2,829 

$86,815,482 
23,830,052 
7,069,713 
12,464,041 
3,702 

$64,416,787 
18,986,346 
3,731,724 
7,021,777 
500 

$170,705,675 

$157,015,079 

$146,285,486 

$130,182,990 

$94,157,134 

Disbursements  to  policyholders  in  Ontario  and  their  beneficiaries  in  1948 
amounted  to  $88,996,000  which  represents  an  increase  of  $7.5  million  during 
the  year.  Disbursements  on  assurance  contracts  increased  $5.3  million  and  on 
annuity  contracts  $2.2  million. 

The  following  is  an  analysis  of  disbursements  to  Ontario  policyholders  in 
1948  and  1947: 


1948 

Total 
for  1947 

Ordinary 

Industrial 

Group 

Total 

Assurance  Contracts 
Death  Claims  

$23,542,013 
11,210,294 
11,483,274 
753,709 
11,986,259 

$3,334,143 
3,846,045 
4,852,067 
50,321 
3,421,003 

$5,424,363 

$32,300,519 
15,056,339 
16,377,518 
1,249,213 
16,609,900 

$30,385,923 
13,819,326 
14,895,908 
1,267,065 
15,855,577 

Surrender  Values  

Disability  Claims  

Annuity  Contracts 

Payments  to  Annuitants  

Surrender  Values  

Death  Benefits  

Dividends  

42,177 
445,183 
1,202,638 

$58,975,549 

$15,503,579 

$7,114,361 

$81,593,489 

$76,223,799 

$2,235,894 
1,803,841 
1,674,816 
4,160 
176,341 

$638 

$731,161 
665,472 
77,132 
30,992 

$2,967,693 
2,469,313 
1,751,948 
35,152 
176,341 

$2,681,137 
1,705,648 
668,730 
37,425 
166,114 

Grand  Totals  

Payments  in  respect  of 

Sinking  Fund  Contracts 

$5,895,052 

$638 

$1,504,757 

$7,400,447 

$5,259,054 

$64,970,601 

$15,504,217 

$8,619,118 

$88,993,936 

2,640 
$88,996,576 

$81,482,853 

1,193 
$81,484,046 

Totals  

SUPERINTENDENT  OF  INSURANCE  FOR  1948 
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New  business  written  in  the  Province  of  Ontario  during  1948  amounted  to 
$726,252,000  which  represents  an  increase  of  $30, 359,000  over  the  1947  figure. 
This  compares  with  an  increase  of  $17.6  million  in  1947  and  $228  million  in 
1946.  The  number  of  new  policies  issued  in  1948  again  showed  a  small  decline, 
but  this  was  offset  by  an  increase  in  the  average  amount  of  new  policies  written, 
from  $2,129  in  1947"to  $2,345  in  1948. 

Insurance  in  force  in  the  Province  of  Ontario  increased  $597  million  in 
1948  to  an  amount  of  $6,223  million,  which  compares  with  an  increase  of  $557 
million  in  1947.  The  total  insurance  in  force  in  the  Province  in  1939  amounted 
to  $3,133  million  and  increased  $1,404  million  during  the  six  years,  1939  to  1945. 
Insurance  in  force  has  increased  $1,687  million  in  the  three  years  since  1945. 


A  comparative  summary  of  new  insurance  issued  and  in  force  for  the  period 
from  1939  to  1948  is  shown  below: 


Policies  in  Ontario 

1948 

1947 

1945 

1939 

New  Issued: 

Number  

309,693 

326,789 

285,333 

258,945 

Amount  

$726,252,365 

$695,893,545 

$450,325,320 

$274,587,462 

$2,345 

$2,129 

$1,578 

$1,060 

In  Force  December  31st: 

Number  

3,709,238 

3,616,902 

3,386,766 

2,796,297 

$6,223,705,913 

$5,626,119,977 

$4,536,796,251 

$3,132,854,556 

Average  

1,678 

$1,555 

$1,339 

$1,120 

Fraternal  Insurance 

There  were  forty-six  Fraternal  Societies  licensed  to  operate  in  the  Province 
of  Ontario  as  at  December  31st,  1948,  which  is  the  same  number  as  last  year. 

Total  premiums  and  dues  collected  from  members  in  1948  amounted  to 
$3,764,000  as  compared  with  $3,280,000  in  1947.  Premiums  and  dues  collected 
have  shown  an  increase  in  each  year  since  1941  when  they  amounted  to  $2,393,000. 

Disbursements  to  policyholders  and  beneficiaries  (excluding  expenses) 
amounted  to  $3,672,000  as  compared  with  $3,443,000  in  1947. 

New  business  written  in  1948  amounted  to  $14,299,000  as  compared  with 
$13,937,000  in  1947.  Mortuary  certificates  in  force  (Adult  and  Juvenile)  in 
Ontario  amounted  to  $102,990,000,  which  represents  an  increase  of  $4,140,000 
over  the  1947  figure. 

Fire  Insurance 

Three  hundred  and  thirty  insurers  were  licensed  to  transact  fire  insurance 
in  Ontario  in  1948,  which  is  an  increase  of  two  from  the  previous  year.  Three 
joint-stock  companies  were  newly  licensed  in  1948,  and  one  mutual  company 
retired  from  business  in  the  Province. 

Net  premiums  written  in  Ontario  in  1948  increased  $4  million  to  $39,696,000. 
This  increase  is  impressive  since  premiums  written  in  1947  included  the  renewal 
of  a  substantial  amount  of  insurance  on  mercantile  and  manufacturing  risks 
which  come  up  for  renewal  every  third  year.  Net  premiums  written  in  1948 
were  $12.1  million  in  excess  of  those  written  two  years  ago  in  1946.  Net 
premiums  earned  in  1948  were  $34,698,000,  which  is  an  increase  of  $5,308,000 
over  the  previous  year. 
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Net  losses  incurred  in  1948  amounted  to  $17,959,000,  which  represents  an 
increase  of  $651,000  over  1947,  as  compared  with  an  increase  in  the  losses  in 
1947  of  $2.2  million  over  1946.  Due  to  the  substantial  increase  in  premiums 
earned,  the  ratio  of  net  lossss  incurred  to  net  premiums  earned  has  been  reduced 
from  58.89%  in  1947  to  51.76%  in  1948.  The  following  tabulation  shows  the 
premiums  and  losses  from  1940  to  1948: 


Ratio 

Net 

Net 

Net 

Net  Losses 

Year 

Premiums 

Premiums 

Losses 

Incurred  to 

VV  K.1  1. 1  EjVS 

l  ^  :\  IV  -N  r_.  Ly 

"\I  T?T    Pd  trUjTTTTTLrc 

Earned 

$ 

S 

$ 

% 

1940 

18,454,755 

18,406,119 

7,434,245 

40.39 

1941 

21,944,046 

18,882,687 

7,515,479 

39.80 

1942 

20,401,537 

20,245,439 

9,045,197 

44.68 

1943 

19,408,931 

19,761,218 

9,217,555 

46.64 

1944 

23,015,321 

20,385,149 

11,979,343 

58.76 

1945 

23,938,412 

22,183,592 

12,789,031 

57.65 

1946 

27,586,330 

24,532,121 

15,103,844 

61.57 

1947 

35,695,995 

29,390,589 

17,307,957 

58.89 

1948 

39,696,158 

34,698,630 

17,959,124 

51.76 

Premiums  earned  and  losses  incurred  in  1948  for  the  various  classes  of 
insurers  as  defined  by  the  Act  are  tabulated  below,  with  the  same  figures  for 
1947  and  the  ratio  for  1946.  The  experience  of  each  insurer  is  shown  in  Table 
X,  and  a  comparative  summary  appears  in  Table  XIII  on  page  282. 


1948 


Ratio 

Ratio 

Ratio 

Net 

Net 

Net 

Class 

Net 

Net 

Losses 

Net 

Net 

Losses 

Losses 

Premiums 

Losses 

Incurred 

Premiums 

Losses 

Incurred 

Incurred 

Earned 

Incurred 

to  Net 

Earned 

Incurred 

to  Net 

to  Net 

Premiums 

Premiums 

Premiums 

Earned 

Earned 

Earned 

$ 

$ 

% 

$ 

$ 

% 

% 

Joint  Stock  Companies  

26.208.817 

13.430,740 

51  .25 

21,406,115 

13.287.205 

62  07 

63  29 

Mutuals: 

(a)  Farmers'  Mutuals  

2,315,327 

1.442,674 

62  31 

2,158,265 

1.270,137 

58  85 

58  22 

(b)  Associated  New  England 

Factory  Mutuals  

724,812 

206.949 

28  55 

990,265 

236,499 

23  88 

48  60 

(c)  Other  Mutuals  

1,010.862 

490.014 

48.47 

1,096.058 

551.454 

50  31 

84  15 

Cash  Mutual  Insurance: 

(a)  Without  Share  Capital .... 

2,403.761 

1.246,748 

51  87 

2,100,681 

928,761 

44  21 

47  31 

(b)  With  Share  Capital  

948,280 

597,712 

63  03 

814,807 

371.713 

45.62 

65.87 

Reciprocal  Exchanges  

303.896 

140,824 

46  34 

283,954 

269.030 

94.74 

23  68 

Lloyd's  

782,875 

403,463 

51  54 

540,444 

393.158 

72.75 

41  21 

Totals  

34,698.630 

17,959.124 

51  .  76 

29,390.589 

17,307.957 

58  89 

61  57 

1947 


1946 


Farmers'  Mutual  Fire  Insurance 

(See  Abstract  Tables  of  assets,  liabilities,  receipts  and  disbursements  on 
pages  104  to  111;  loss  ratios  on  pages  248  and  249;  and  other  data  on  pages  234 
to  236.) 

Experience  of  the  66  farmers'  mutuals  during  the  past  four  years  and  at 
five-year  intervals  prior  to  1946  is  summarized  as  follows: 


SUPERINTENDENT  OF  INSURANCE  FOR  1948  vn 


Year 

Net  Insurance 
in  Force 

Net  Losses  Incurred 

Surplus 

Amount 

c.  per 
$100  of 
Insurance 

Amount 

c.  per 
$100  of 
Insurance 

$ 

$ 

$ 

1931 

634,000,000 

2,393,000 

37.7 

635,000 

10.0 

1936 

535,000,000 

928,000 

17.3 

1,926,000 

36.0 

1941 

583,000,000 

973,000 

16.7 

4,216,000 

72.3 

1945 

702,000,000 

1,008,000 

14.4 

6,424,000 

91.5 

1946 

750,000,000 

1,175,000 

15.7 

6,980,000 

93.1 

1947 

803,000,000 

1,270,000 

15.8 

7,115,000 

88.6 

1948 

882,000,000 

1,443,000 

16.4 

7,184,000 

81.4 

While  1948  may  be  classed  as  another  favourable  year  in  the  history  of  these 
companies  (being  better  than  1944  and  the  pre-war  average  of  1937-41),  there 
has  been  an  unbroken  upward  trend  in  farm  fire  losses  during  the  past  three  years. 

Net  insurance  in  force  continued  the  sharp  expansion  of  recent  years,  with 
an  increase  of  $79  million  (10%)  to  $882  million.  In  direct  insurance  only,  new 
and  renewed  (66,399  policies  amounting  to  $340  million)  exceeded  expired  and 
cancelled  (63,666  policies  amounting  to  $261  million)  by  $79  million,  or  30%,  in 
amount,  but  by  only  2,733,  or  4.3%,  in  the  number  of  policies.  Reinsurance 
ceded  in  force  increased  from  $122.3  million  (59,362  policies)  to  $156.9  million 
(71,445  policies)— an  increase  of  $34.6  million  (12,083  policies)  in  1948.  It  had 
been  only  $43.3  million  (26,489  policies)  at  the  end  of  1940,  so  that  in  the  past 
eight  years,  reinsurance  ceded  has  increased  265%  in  amount  and  170%  in 
number  of  policies.  The  average  direct  policy  of  $4,889  is  an  increase  of  $362 
(8%)  in  1948  and  $1,431  (41%)  since  1940.  The  average  net  direct  policy  of 
$4,018  is  an  increase  of  $181  (5%)  in  1948  and  $832  (26%)  since  1940. 

Net  losses  paid  increased  $177,000  to  $1,444,000  and  net  losses  incurred 
increased  $172,500  (13.6%)  to  $1,443,000.  Cost  of  management  (agents'  fees, 
adjustment  of  claims,  salaries,  fees  of  directors  and  auditors,  general  office 
expense)  increased  $53,400  (16%)  to  $554,000.  The  increases  in  loss  and 
management  costs  were  in  part  caused  by  the  greater  volume  of  insurance,  but 
in  terms  of  cents  per  $100  of  the  average  amount  of  net  insurance  in  force  during 
1948,  the  cost  of  insurance  increased  .89c.  to  23.70c,  consisting  of  loss  cost 
17.12c.  (up  .76c.)  and  management  cost  6.58c.  (up  .13c).  Cost  of  insurance  to 
the  members  (oremiums  earned)  was  down  .33c.  at  27.47c,  which  was  further 
reduced  by  3.41c  of  refunds  to  24.06c.  It  will  be  noted  that  the  net  cost  to 
the  members  exceeded  the  cost  to  the  companies  by  only  ,36c 

Net  premiums  written  increased  $191,600  to  $2,450,000  and  net  premiums 
earned  were  up  $157,000  to  $2,315,000.  Interest  earned  increased  $10,700  to 
$260,700.  The  ratio  of  net  losses  incurred  to  net  premiums  earned  was  up  from 
58.65  in  1947  to  62.31  and  the  ratio  of  management  expense  to  net  premiums 
earned  showed  a  small  increase,  from  23.20  to  23.93.  (Refunds  from  surplus  are 
not  deducted  from  these  premium  figures.) 

Aggregate  surplus  increased  $68,000  to  $7,184,000,  after  providing  $288,000 
for  refunds  from  surplus,  $68,000  for  Dominion  income  tax  of  1948  and  $134,000 
for  fire  prevention  expense.  This  is  equivalent  to  81.4c  of  surplus  per  $100  of 
net  insurance  in  force  at  the  end  of  1948,  as  compared  to  88.6c.  at  the  end  of 
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1947 — a  drop  of  7.2c.  in  1948.  Liquidity  (excess  of  bonds  and  cash  over  unpaid 
losses,  borrowed  money  and  other  cash  liabilities)  increased  $151,000  to 
$8,397,000.  Among  the  66  companies  in  this  group,  46  showed  increases  in 
surplus  in  1948,  14  had  minor  decreases  and  6  had  set-backs  which  were  more  or 
less  severe. 

Refunds  from  surplus  were  declared  by  19  companies  at  the  end  of  1948 — 
the  same  number  as  in  1947.  These  included  the  eighth  refund  of  the  Otter 
Mutual  and  the  seventh  refund  of  the  Dufferin  Farmers'  Mutual,  as  well  as  the 
first  refunds  of  5  companies.  The  total  of  refunds  from  surplus  declared  at  the 
end  of  1948  was  $288,000,  as  compared  to  $359,000  at  the  end  of  1947. 

"Provision  for  Dominion  income  tax"  appeared  in  the  statements  of  these 
companies  for  the  second  time  in  1948.  On  $82,000  of  liability  set  up  for  this 
purpose  at  the  end  of  1947,  43  companies  paid  $85,000  in  1948.  In  the  state- 
ments of  1948,  40  companies  set  up  $81,000  of  liability,  but  this  is  offset  by 
$13,000  set  up  in  assets  by  10  companies  (estimated  refunds  due  on  taxes  paid 
on  income  of  1947),  to  produce  a  net  figure  of  $68,000  for  1948. 

A  noteworthy  development  of  1948  is  the  total  of  $134,000  paid  and  incurred 
during  the  year  for  fire  prevention  expense.  Most  of  this  ($104,000)  consisted 
of  the  purchase  of  fire  extinguishers  by  32  companies  for  distribution  among  the 
policyholders.  Nearly  all  of  these  fire  extinguishers  were  of  the  carbon  tetra- 
chloride type,  to  be  attached  to  tractors  and  similar  gasoline-powered  farm 
equipment.  Three  companies  (Maple  Leaf,  North  Blenheim,  Erie)  have  also 
undertaken  inspection  programmes,  for  which'  the  net  cost  was  $18,400  in  1948. 
Fire  department  fees  ($5,000),  grants  to  municipalities  ($3,000),  and  distribution 
of  fire  prevention  literature  ($3,200)  were  other  expenditures  for  fire  prevention. 

The  two  farmers'  mutual  windstorm  companies  continued  to  expand  at  a 
remarkable  rate,  with  insurance  in  force  increasing  from  $38,500,000  at  the  end 
of  1940  to  $134,700,000  at  the  end  of  1948— an  increase  of  $96,200,000  (250%), 
of  which  over  $20,000,000  occurred  in  1948.  During  the  past  year,  insurance 
written  ($51,400,000)  exceeded  insurance  expired  and  cancelled  ($31,400,000) 
by  64%,  although  the  number  of  policies  written  (9,634)  exceeded  the  number 
of  policies  expired  and  cancelled  (7,805)  by  only  1,829,  or  23%.  In  other  words, 
the  average  policy  of  $5,337  written  in  1948  exceeded  the  average  policy  expired 
and  cancelled  during  the  year  by  $1,317.  Although  their  combined  surplus  was 
up  $22,800  to  $331,800  in  1948,  the  continuation  of  high  expenses  and  substantial 
losses  together  with  the  great  increase  of  insurance  in  force  have  resulted  in  a 
drop  in  surplus  per  policy  from  $15.83  in  1940  to  $12.63  in  1948  and  in  surplus 
per  $100  of  insurance  in  force,  from  70.5c  in  1940  to  24.6c  in  1948.  I  under- 
stand that  windstorm  losses  have  been  very  heavy  in  the  early  months  of  1949. 

Automobile  Insurance 

There  were  189  companies  authorized  to  transact  automobile  insurance  in 
Ontario  during  1948,  which  is  an  increase  of  four  companies  during  the  year. 
Three  joint-stock  companies  and  one  mutual  company  were  newly  licensed 
during  1948. 

Net  premiums  written  in  1948  were  $28,855,000,  which  is  an  increase  of 
$4,611,000  or  19%  from  the  1947  figure.  Net  premiums  earned  in  1948  increased 
$5,629,000  to  a  total  of  $26,622,000. 
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Net  losses  incurred  again  show  a  substantial  increase,  being  $14,747,000, 
which  is  $2,393,000  above  the  1947  figure.  Notwithstanding  these  increased 
losses,  the  ratio  to  net  premiums  earned  has  decreased  from  58.85%  in  1947  to 
55.39%  in  1948,  due  to  the  substantial  increase  in  net  premiums  earned.  The 
following  tabulation  shows  the  premiums  and  losses  from  1938  to  1948: 


Ratio 

Net 

Net 

Net 

Net  Losses 

Premiums 

Premiums 

Losses 

Incurred  to 

Written 

Earned 

Incurred 

Net  Premiums 

Earned 

$ 

$ 

$ 

/o 

1938  

10,409,413 

10,048,543 

*6,043,133 

60.14 

1939  

11,194,996 

10,882,626 

*5, 837, 725 

53.64 

1940  

12,135,244 

11,750,570 

*6,700,382 

57.02 

1941  

13,315,564 

12,686,272 

6,751,708 

53.20 

1942  

11,840,998 

12,672,499 

5,097,897 

40.23 

1943  

10,535,991 

11,275,704 

4,709,411 

41.77 

1944  

11,246,523 

10,977,147 

5,180,653 

47.19 

1945  

12,674,633 

11,996,282 

6,395,311 

53.31 

1946  

17,521,715 

15,241,949 

8,814,206 

57.83 

1947  

24,244,379 

20,993,690 

12,353,812 

58.85 

1948  

28,855,745 

26,622,284 

14,747,106 

55.39 

•Includes  adjustment  expenses. 


The  figures  shown  in  the  foregoing  table  afford  a  rough  indication  of  the 
underwriting  experience  of  the  companies  in  the  aggregate  from  the  standpoint 
of  the  shareholders  or  members  of  the  several  companies;  they  do  not  indicate 
the  reasonableness  of  the  premium  rates  shown  in  any  particular  manual  of 
rates  or  charged  by  any  particular  company,  because  insurers  which  are  not 
member  companies  of  the  Canadian  Underwriters'  Association  write  approxi- 
mately sixty  per  cent  of  the  automobile  insurance  premiums  reported  for 
Ontario  at  "non-tariff"  rates,  which  are  generally  lower  than  "tariff"  rates. 

New  Companies 

By  Letters  Patent  dated  January  18th,  1949,  the  Anglo  Canada  Fire  and 
General  Insurance  Company  was  incorporated  to  transact  all  classes  of  insurance 
for  which  a  joint  stock  insurance  company  may  be  licensed  under  the  provisions 
of  The  Insurance  Act.  The  initial  license  for  certain  classes  other  than  life 
insurance  was  issued  May  3rd,  1949. 

By  Letters  Patent  dated  April  14th,  1949,  the  Transportation  Insurance 
Company  was  incorporated  to  transact  any  class  of  insurance  other  than  life 
insurance.  The  initial  license  to  transact  fire,  automobile  and  inland  transporta- 
tion insurance  was  issued  May  10th,  1949. 
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Casualty  and  Miscellaneous  Insurance 
(Other  than  Automobile) 


The  following  table  shows  net  premiums  written  and  net  losses  incurred 
(excluding  adjusting  expenses)  for  1948  for  these  classes  of  insurance: 


Ratio 

Net 

Net 

Net  Losses 

Class  of  Insurance 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

 ;  

Written 

$ 

% 

A 

9  . 

2,946,603 

890,256 

OK) 

9  1 
1 1 

Accident — Public  Liability  

3,167,955 

1,134,037 

1$ 

OJ 

OU 

745,923 

346,676 

"±0 

Aft 

Accident  and  Sickness  Combined  

13,501,266 

8,197,670 

60 

72 

Aircraft  

516,101 

449,609 

o  / 

1  9 

Boiler — Boiler  

778,321 

140,368 

1  ft 
IS 

Uo 

Boiler — Machinery  

506,880 

116,460 

22 

98 

Credit  

187,380 

—32,330 

12,550 

45 

36 

126,237 

15,257 

12 

09 

56,260 

2,388 

4 

24 

902,246 

169,690 

18 

81 

666,416 

115,248 

17 

29 

Hail 

797,888 

487,506 

61 

10 

1,378,694 

373^914 

27 

12 

Live  Stock 

117,132 

59,392 

50 

71 

l,88l|997 

749^496 

39 

82 

Personal  Property  

4,363,437 

2,162,910 

49 

57 

456,  /49 

2.\b,\)lo 

47 

08 

Real  Property  

119,587 

24,333 

20 

35 

2,783,554 

1,283,976 

46 

13 

Sprinkler  Leakage  

5,420 

—772 

Theft  

1,412,301 

483,001 

34 

20 

Weather.  

8,408 

535 

6 

36 

Windstorm  

413,186 

179,137 

43 

36 

Totals  

37,852,491 

17,563,830 

46 

40 

Totals  for  1947  

32,487,194 

15,814,478 

47 

68 

Net  premiums  written  in  1948  amounted  to  $37,852,000,  which  is  an 
increase  of  $5,365,000  or  16.5%  over  the  1947  figure.  Premiums  for  these  classes 
of  insurance  have  almost  quadrupled  since  1938  when  they  totalled  $9,712,000. 


The  three  classes  of  accident  and  sickness  insurance,  Personal  Accident, 
Accident  and  Sickness  Combined,  and  Sickness,  have  again  shown  a  substantial 
increase  in  1948  during  which  they  increased  $3  million  to  a  total  of  $19,231,000. 
In  1938  the  combined  premium  on  accident  and  sickness  insurance  amounted 
to  $9,712,000.  Nearly  all  the  other  classes  of  insurance  also  show  increases  in 
premium  writings  during  1948. 

The  total  net  losses  incurred  in  1948  increased  $1,750,000  to  a  total  of 
$17,564,000.  The  ratio  of  net  losses  incurred  to  net  premiums  written  decreased 
slightly  to  46.4%  as  compared  with  47.68%  in  1947.  The  combined  loss  ratio 
for  the  three  classes  of  accident  and  sickness  insurance  was  53.9%,  which  is  an 
increase  over  the  1947  rate  of  51.1%  and  the  1946  rate  of  47.06%.  The  loss 
ratio  on  other  classes  was  generally  lower  in  1948  than  in  1947. 

Roy  B.  Whitehead, 
Parliament  Buildings,  Toronto  Superintendent  of  Insurance. 

December  15th,  1949. 
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INDEX  AND  LICENSE  REGISTER 

As  at  July  30,  1949 

CLASS  A— JOINT  STOCK  INSURANCE  COMPANIES 


Name  of  Insurer 


Classes  of  Insurance 


Acadia  Fire  Insurance. 


Aetna  Casualty  and  Surety. 


Aetna  Insurance  Company. 


Aetna  Life  Insurance  Company.  . 
Agricultural  Insurance  Company. 


Alliance  Assurance  Company . 
Alliance  Insurance  Company. 


American  Alliance  Insurance. 


American  Automobile  Fire  

American  Automobile  Insurance. 


American  Central  Insurance.  . . 

American  Credit  Indemnity  

American  Equitable  Assurance. 


American  Home  Fire  Assurance. 
American  Insurance  Company. 


American  Surety  Company  

Anglo-Canada  Fire  and  General  In- 
surance Co  


Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft  and  Weather 
Insurance  

Automobile  (excluding  insurance  against  loss  of  or  damage  to  an 
automobile),  Aircraft  (excluding  insurance  against  loss  of  or 
damage  to  an  aircraft;,  Employers'  Liability,  Plate  Glass 
Property  Damage,  Guarantee  and  Theft  Insurance  

Fire,  Aircraft,  Automobile  (excluding  insurance  against  liability 
for  loss  or  damage  to  persons  caused  by  an  automobile  or  the 
use  or  operation  thereof),  Hail,  Inland  Transportation,  Marine 
Property  Damage,  Sprinkler  Leakage  and  Weather  Insurance 

Life,  Accident  and  Sickness  Insurance  

Fire,  Automobile  (excluding  insurance  against  liability  for  loss 
or  damage  to  persons  caused  by  an  automobile  or  the  use  or 
operation  thereof),  Inland  Transportation,  Marine,  Property 
Damage,  Sprinkler  Leakage  and  Weather  Insurance  

Fire,  Accident,  Automobile,  Guarantee,  Hail,  Inland  Transpor- 
tation, Plate  Glass,  Property  Damage,  Sprinkler  Leakage 
Theft  and  Weather  Insurance  

Fire,  Automobile  (excluding  insurance  against  liability  for  loss 
or  damage  to  persons  caused  by  an  automobile  or  the  use  or 
operation  thereof),  Hail,  Inland  Transportation,  Marine, 
Property  Damage,  Sprinkler  Leakage  and  Weather  Insurance. 

Fire,  Automobile  (excluding  insurance  against  liability  for  loss 
or  damage  to  persons  caused  by  an  automobile  or  the  use  or 
operation  thereof),  Inland  Transportation,  Marine,  Property 
Damage,  Sprinkler  Leakage  and  Theft  Insurance  

Automobile  Insurance  (excluding  insurance  against  liability  for 
loss  or  damage  to  persons  caused  by  an  automobile  or  the  use 
or  operation  thereof)  

Automobile  (excluding  insurance  against  loss  or  damage  by  fire), 
Accident,  Employers'  Liability  and  Public  Liability  Insurance. 

Fire,  Sprinkler  Leakage  and  Weather  Insurance  

Credit  Insurance  

Fire,  Property  Damage,  Sprinkler  Leakage  and  Weather  In- 
surance (as  a  discontinuing  company)  

Fire,  Property  Damage  and  Sprinkler  Leakage  Insurance  

.Fire,  Automobile  (excluding  insurance  against  liability  for  loss 
or  damage  to  persons  caused  by  an  automobile  or  the  use  or 
operation  thereof),  Hail,  Inland  Transportation,  Marine,  Prop- 
erty Damage,  Sprinkler  Leakage,  Theft  and  Weather  Ins  

Guarantee  and  Theft  Insurance  


Anglo  Scottish  Insurance  Company. 

Arex  Indemnity  Company  

Atlas  Assurance  Company  


Automobile  Insurance  Company. . 

Aviation  &  General  Insurance  Co. 
Baloise  Fire  Insurance  Company. 
Bankers  and  Shippers  Insurance. . 

Beaver  Fire  Insurance  Company. 
Bee  Fire  Insurance  Company.  .  .  . 
Boiler  Inspection  and  Insurance. . 
Boston  Insurance  Company  


British  America  Assurance. 


British  Aviation  Insurance . 
British  Canadian  Insurance. 


British  Commonwealth  Ins.  Co. 
British  Crown  Assurance  Corp.. 
British  Empire  Assurance  Co.. . 


Fire,  Automobile,  Employers'  Liability,  Hail,  Public  Liability, 
Weather  and  Workmen's  Compensation  Insurance  

Fire,  Accident,  Automobile,  Guarantee,  Plate  Glass,  Property 
Damage,  Sprinkler  Leakage,  Theft  and  Weather  Insurance.  .  . 

Automobile,  Employers'  Liability,  Public  Liability,  Theft  and 
Workmen's  Compensation  Insurance  

Fire,  Accident,  Automobile,  Inland  Transportauon,  Plate  Glass, 
Property  Damage,  Sprinkler  Leakage,  Theft  and  Weather 
Insurance  

Fire,  Aircraft,  Inland  Transportation,  Marine,  Property  Damage, 
Theft  and  Weather  Insurance  

Aircraft,  Accident,  Employers'  Liability  and  Public  Liability  Ins. 

Fire  Insurance  

Fire,  Inland  Transportation,  Property  Damage,  Theft  :limited 
to  personal  property)  Insurance  

Fire,  Automobile,  Sprinkler  Leakage  and  Weather  Insurance. . .  . 

Fire,  Property  Damage,  Sprinkler  Leakage  and  Weather  Ins  

Boiler  and  Machinery  Insurance  

Fire,  Inland  Transportation,  Marine,  Property  Damage,  Sprinkler 
Leakage  and  Weather  Insurance  

Fire,  Accident,  Aircraft,  Automobile  Employers'  Liability, 
Guarantee,  Inland  Transportation,  Marine,  Plate  Glass,  Prop- 
erty Damage,  Public  Liability,  Sickness,  Sprinkler  Leakage, 
Theft,  Weather  and  Workmen's  Compensation  Insurance  

Accident,  Aircraft,  Inland  Transportation  and  Property  Damage 
Insurance  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness.  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  Ins. 

Marine  and  Inland  Transportation  Insurance  

Fire,  Sprinkler  Leakage  and  Weather  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Marine,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather 
and  Workmen's  Compensation  Insurance  
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INDEX  AND  LICENSE  REGISTER  (Cont'd) 

CLASS  A— JOINT  STOCK  INSURANCE  COMPANIES 


Name  of  Insurer 


Classes  of  Insurance 


British  and  European  Insurance. . 

British  General  Insurance  Co  

British  Law  Insurance  Company.  . 

British  Northwestern  Fire  

British  Oak  Insurance  Co  

British  Traders'  Insurance  Co  

Caledonian-American  Insurance. . 

Caledonian  Insurance  Company. .  . 


California  Insurance  Company. 
Calvert  Fire  Insurance  Co  


Camden  Fire  Insurance  Assoc. 


Canada  Accident  and  Fire  Assurance 


Fire,    Inland    Transportation,    Property  Damage 

(limited  to  personal  property)  Insurance  

Fire.  Automobile  and  Property  Damage  Insurance. 
Fire,  Accident.  Automobile,   Plate  Glass,  Property  Damage, 
Sickness.  Sprinkler  Leakage.  Theft  and  Weather  Insurance 
Fire,  Accident,  Employers*  Liability,   Inland  Transportation, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sickness 

Sprinkler  Leakage,  Theft  and  Weather  Insurance  

Fire,  Automobile,  Inland  Transportation  and  Property  Damage 
Insurance 

Fire,  Automobile.  Marine,  Property  Damage,  Sprinkler  Leakage 

and  Weather  Insurance  

Fire,  Inland  Transportation  (limited  to  insurance  of  personal 
property,).  Property  Damage,  Sprinkler  Leakage,  Theft  and 

\\eather  Insurance  

Fire,  Automobile,  Inland  Transportation  (limited  to  insurance 
of  personal  property),  Property  Damage,  Sprinkler  Leakage 

and  Weather  Insurance  

Fire,  Property  Damage,  Sprinkler  Leakage  and  Weather  Ins  

Automobile  (excluding  insurance  against  liability  for  loss  or 
damage  to  persons  or  property  caused  by  an  automobile  or  the 

use  or  operation  thereof)  

Fire,  Automobile  (excluding  insurance  against  liability  for  loss 
or  damage  to  persons  or  property  caused  by  an  automobile  or 
the  use  or  operation  thereof),  Inland  Transportation,  Property 

Damage  and  Sprinkler  Leakage  Insurance  

Fire,  Accident,  Automobile.  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age, Theft,  Weather  and  Workmen's  Compensation  Insurance. 
Canada  Health  and  Accident  Assur.i Accident  and  Sickness  Insurance 
Canada  Life  Assurance  Company. . , 
Canada  Security  Assurance  Co  


Canadian  Alliance  Insurance  Co. .  . 
Canadian  Fire  Insurance  Co  


Canadian  General  Insurance  Co. 


Canadian  Home  Assurance  Co. 


Canadian  Indemnity  Co. 


Canadian  Surety  Company 


Car  and  General  Insurance  Corp  


Casualty  Company  of  Canada 


Central  Insurance  Co  

Central  Union  Insurance  Company. 
Century  Indemnity  Company  


Century  Insurance  Company. 


Christiania  General  Ins.  Co.  Ltd.. 
Citizens  Ins.  Co.  of  New  Jersey.  . 

Columbia  Ins.  Co.  of  New  York. . 


Commercial  Life  Assurance.  . 
Commercial  Union  Assur.  Co. 


Confederation  Life  Associati 


Life  Insurance 

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee 
Hail,  Inland  Transportation,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather 
and  Workmen'^  Compensation  Insurance 

Fire  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Hail,  Inland  Transportation,  Live  Stock,  Plate  Glass,  Property 
Damage,   Public   Liability,   Sprinkler  Leakage,   Theft  and 

Weather  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather  and 

Workmen's  Compensation  Insurance  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers 
Liability,  Guarantee,  Hail,  Inland  Transportation,  Live  Stock 
Plate  Glass,  Property  Damage,  Public  Liability,  Sickness, 

Sprinkler  Leakage,  Theft  and  Weather  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee 
Hail,  Inland  Transportation,  Plate  Glass,  Property  Damage, 
Public  Liability,   Sickness,   Sprinkler  Leakage,   Theft  and 

Weather  Insurance  

Fire,  Accident,  Aircraft,  Automobile,  Employers'  Liability,  Guar- 
antee, Inland  Transportation,  Plate  Glass,  Property  Damage 
Public  Liability,  Sprinkler  Leakage  and  Theft  Insurance.  .... 
Fire,   Accident,   Automobile,   Employers'   Liability,  Property 
Damage,  Public  Liability,  Sickness,  Sprinkler  Leakage  and 

Weather  Insurance  ,  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Plate  Glass,  Property  Damage.  Public 
Liability,  Sickness  and  Theft  Insurance 
Fire,  Automobile,  Property  Damage,  Sprinkler  Leakage  and 

Weather  Insurance  

Fire.  Property  Damage,  Sprinkler  Leakage  and  Weather  Ins.. 
Accident,  Aircrait  (excluding  insurance  against  loss  of  or  damage 
to  an  aircraft  by  fire  or  transportation),  Automobile  (excluding 
insurance  against  loss  ot  or  damage  to  an  automobile  by  fire 
or  transportation),  Employers'  Liability,  Guarantee,  Plate 
Glass,  Public  Liability,  Sickness,  Theft  and  Workmen's  Com- 
pensation Insurance  

Fire,  Accident,  Aircraft,  Automobile,  Guarantee,  Inland  Trans- 
portation, Marine,  Plate  Glass,  Property  Damage,  Sprinkler 

Leakage,  Theft  and  Weather  Insurance  

Fire  Insurance  (limited  to  contracts  of  reinsurance)  

Fire,  Hail,  Inland  Transportation,  Property  Damage,  Sprinkler 

Leakage,  Theft  and  Weather  Insurance  

Fire,  Inland  Transportation,  Marine.  Property  Damage,  Sprinkler 
Leakage,  Theft  and  Weather  Insurance  (as  a  discontinuing 

company)  

Life  Insurance  

Fire,  Life,  Accident,  Automobile,  Employers'  Liability,  Iniand 
Transportation,  Marine,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather  and 

I    Workmen's  Compensation  Insurance  

I  Life,  Accident  and  Sickness  Insurance  
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Connecticut  Fire  Insurance. 


Connecticut  General  Life  Ins.  Co. 
Consolidated  Fire  and  Casualty.  . 


Continental  Assurance  

Continental  Casualty  Company .  . 

Continental  Insurance  Co  

Continental  Life  Insurance  Co — 
Contingency  Insurance  Co.,  Ltd.. 

Cornhill  Insurance  Company  

Crown  Life  Insurance  Company. 
Dominion  of  Canada  General  Ins 


Dominion  Fire  Insurance  Co. 


Dominion  Life  Assurance  Co  

Eagle  Fire  Company  of  New  York. 


Eagle  Star  Insurance  Company. 


T.  Eaton  Life  Assurance  

Empire  Life  Insurance  Company. 
Employers'  Liability  Assurance.  . 


Employers  Reinsurance  Corp. 


English  &  American  Ins.  Co.  Ltd..  . 

Ensign  Insurance  Company  

Equitable  Fire  and  Marine  Ins.  .  .  . 

Equitable  Life  Insurance  Co.  of  Can 
Essex  and  Suffolk  Equitable  Ins.  Soc 

Eureka-Security  Fire  and  Marine.  . 

Excelsior  Life  Insurance  

Excess  Ins'ce  Co.,  London,  Eng  

Federal  Fire  Ins.  Co.  of  Canada. . .  . 

Federal  Insurance  Company  

Federation  Ins'ce  Co.  of  Canada .  .  . 
Fidelity  and  Casualty  Co.  of  N.Y.. . 


Fidelity  Ins.  Co.  of  Canada. 


Fidelity-Phenix  Fire  Ins.  Co.  of  N.Y 
Fire  Association  of  Philadelphia.  .  . 


Fire  Insurance  Co.  of  Canada. 
Fireman's  Fund  Insurance  Co  

Firemen's  Ins.  of  Newark,  N.J  

General  Accident  Assur.  Co.  of  Can 


Fire,  Hail,  Inland  Transportation,  Marine,  Property  Damage, 
Sprinkler  Leakage  and  Weather  Insurance  

Life,  Accidentand  Sickness  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness  and  Theft  Insurance  

Life,  Accident  and  Sickness  Insurance  

Accident,  Automobile  (excluding  insurance  against  loss  of  or 
damage  to  an  automobile  by  fire),  Employers'  Liability,  Plate 
Glass,  Public  Liability,  Sickness  and  Theft  Insurance  

Fire,  Aircraft,  Automobile,  Hail,  Inland  Transportation,  Marine 
Property  Damage,  Sprinkler  Leakage,  Theft  and  Weather  Ins 

Life  Insurance  

Fire,  Automobile,  Inland  Transportation,  Property  Damage  and 
Public  Liability  Insurance  

Fire,  Automobile,  Inland  Transportation,  Property  Damage, 
Sprinkler  Leakage  and  Weather  Insurance  , 

Life  Insurance  

Fire,  Life,  Accident,  Automobile,  Boiler  and  Machinery,  Em 
ployers'  Liability,  Guarantee,  Inland  Transportation,  Plat< 
Glass,  Public  Liability,  Sickness  and  Theft  Insurance  

Fire,  Accident,  Automobile,  Guarantee,  Employers'  Liability 
Plate  Glass,  Public  Liability  and  Theft  Insurance  

Life  Insurance  

Fire,  Automobile  (excluding  insurance  against  liability  for  loss 
or  damage  to  persons  or  property  caused  by  an  automobile  or 
the  use  or  operation  thereof)  and  Inland  Transportation  Ins.. 

Fire,  Inland  Transportation,  Marine,  Plate  Glass,  Property  Dam- 
age, Sprinkler  Leakage,  Theft  and  Weather  Insurance  

Life  Insurance  

Life  Insurance  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age, Theft,  Weather  and  Workmen's  Compensation  Insurance. 

Accident,  Automobile  (excluding  insurance  against  loss  of  or 
damage  to  an  automobile),  Credit,  Employers'  Liability, 
Guarantee,  Public  Liability,  Sickness,  Theft,  Workmen's 
Compensation  (limited  to  contracts  of  reinsurance)  

Inland  Transportation  and  Marine  Insurance  

Fire  and  Sprinkler  Leakage  Insurance  

Fire,  Hail,  Inland  Transportation,  Marine,  Property  Damage, 
Sprinkler  Leakage  and  Weather  Insurance  

Life  Insurance  

Fire,  Inland  Transportation,  Property  Damage,  Theft  and 
Weather  Insurance  

Fire  and  Automobile  (limited  to  insurance  against  less  of  or 
damage  to  an  automobile  by  fire  or  theft)  Insurance  

Life  Insurance  

Fire  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability  and  Theft  Insurance  

Fire,  Automobile,  Inland  Transportation,  Marine,  Property 
Damage  and  Weather  Insurance  

Fire,  Accident,  Employers'  Liability,  Guarantee.  Inland  Trans- 
portation, Plate  Glass,  Public  Liability  and  Theft  Insurance.  . 

Accident,  Aircraft  (excluding  insurance  against  loss  or  damage  to 
an  aircraft  by  fire),  Automobile  (excluding  insurance  against 
loss  or  damage  to  an  automobile  by  fire),  Boiler  and  Machinery, 
Guarantee,  Plate  Glass,  Sickness  and  Theft  Insurance  

Accident,  Automobile,  Employers'  Liability,  Guarantee,  Inland 
Transportation  (limited  to  insurance  of  personal  property), 
Plate  Glass,  Property  Damage,  Public  Liability,  Sickness, 
Theft  and  Workmen's  Compensation  Insurance  

Fire,  Automobile,  Inland  Transportation,  Marine.  Property 
Damage,  Sprinkler  Leakage,  Theft  and  Weat her  Insurance.  .  . 

Fire,  Aircraft  'excluding  insurance  against  liability  for  loss  or 
damage  to  persons  caused  by  an  aircraft  or  the  use  or  opera- 
tion thereof),  Automobile  (excluding  insurance  against  liability 
for  loss  or  damage  to  persons  caused  by  an  automobile  or  the 
use  or  operation  thereof).  Inland  Transportation,  Marine,  Prop- 
erty Damage,  Sprinkler  Leakage,  Theft  and  Weather  Ins  

Fire,  Property  Damage  and  Sprinkler  Leakage  Insurance  

Fire,  Automobile  (excluding  insurance  against  liability  for  loss  or 
damage  to  persons  caused  by  an  automobile  or  the  use  or 
operation  thereof),  Inland  Transportation,  Marine,  Property 
Damage,  Sprinkler  Leakage,  Theft  and  Weather  Insurance.  .  . 

Fire,  Hail,  Sprinkler  Leakage  and  Weather  Insurance  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft  and  Weather  Insurance  
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General  Accident,  Fire  and  Life. 

General  Exchange  Ins.  Corp  

General  Security  Ins.  of  Canada. 


Girard  Fire  and  Marine  Ins  

Glens  Falls  Insurance  Company. 


Globe  Indemnity  .Co.  of  Canada. 


Granite  State  Fire  Insurance. . 
Great  American  Indemnity  Co. 


Great  American  Insurance  Co. 


115 
116 

117 
118 

119 
120 

121 

122 
123 

124 


125 
126 
127 


128 
129 


131 


132 


Great-West  Life  Assurance  

Guarantee  Company  of  N.  America 

Guardian  Assurance  Company. 
Guardian  Insurance  of  Canada  


Guildhall  Insurance  Company. . . . 
Halifax  Insurance  Company  

Hand-in-Hand  Insurance  Co  

Hanover  Fire  Insurance  Co  

Hartford  Accident  and  Indemnity 

Hartford  Fire  Insurance  Co  


Hartford  Live  Stock  Insurance  

Hartford  Steam  Boiler  Inspection. . . 
Hastings  Fire  and  Accident.  

Helvetia  Swiss  Fire  

Home  Fire  and  Marine  Ins.  of  Calif 

Home  Insurance  Company  

Hudson  Bay  Insurance  Co  

Imperial  Assurance  Company  


Fire,  Accident,  Automobile,  Employers'  Liability,  Inland  Trans- 
portation, Marine,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft  and  Weather 

Insurance  

Automobile  Insurance  (excluding  insurance  against  liability  for 
loss  or  damage  to  persons  caused  by  an  automobile  or  the  use 

or  operation  thereof)  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Guarantee, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Sick- 
ness, Sprinkler  Leakage,  Theft  and  Weather  Insurance  

Fire,  Hail  and  Weather  Insurance  

Fire,  Automobile  (excluding  insurance  against  liability  for  loss 
or  damage  to  persons  caused  by  an  automobile  or  the  use  or 
operation  thereof),  Inland  Transportation,  Marine,  Property 
Damage,  Sprinkler  Leakage,  Theft  and  Weather  Insurance. 
Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Guarantee, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Sick- 
ness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 

Compensation  Insurance  

Fire  Insurance  

Accident,  Automobile  (excluding  insurance  against  loss  or  damage 
to  an  automobile  by  fire  or  transportation).  Aircraft  (excluding 
insurance  against  loss  or  damage  to  an  aircraft  by  fire  or 
transportation),  Employers'  Liability,  Guarantee,  Plate  Glass, 

Public  Liability,  Sickness  and  Theft  Insurance  

Fire,  Automobile  (excluding  insurance  against  liability  for  loss 
or  damage  to  persons  caused  by  an  automobile  or  the  use  or 
operation  thereof),  Aircraft  (excluding  insurance  against  liabil- 
ity for  loss  or  damage  to  persons  caused  by  an  aircraft  or  the 
use  or  operation  thereof),  Hail,  Inland  Transportation,  Marine, 
Property  Damage,  Sprinkler  Leakage  and  Weather  Insurance 

Life,  Accident  and  Sickness  Insurance  

Guarantee,  Inland  Transportation,  Property  Damage  and  Theft 

Insurance  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak 

age,  Theft  and  Weather  Insurance  

Fire,  Accident,  Aircraft  (excluding  insurance  against  liability  for 
loss  or  damage  to  persons  or  property  caused  by  an  aircraft 
or  the  use  or  operation  thereof),  Automobile,  Boiler  and 
Machinery,  Employers'  Liability,  Guarantee,  Inland  Trans- 
portation, Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage,  Theft  and  Weather  Insurance.  . 
Fire,  Accident,  Automobile,  Employers'  Liability,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age, Theft  and  Weather  Insurance  

Fire,  Automobile,  Accident,  Aircraft,  Boiler  and  Machinery, 
Guarantee,  Hail,  Inland  Transportation,  Live  Stock,  Marine, 
Property  Damage,  Sickness,  Sprinkler  Leakage,  Theft  and 

Weather  Insurance  

Fire,  Automobile,  Inland  Transportation,  Plate  Glass,  Property 

Damage,  Sprinkler  Leakage  and  Weather  Insurance  

Fire,  Property  Damage,  Sprinkler  Leakage  and  Weather  Ins  

Accident,  Aircraft  (excluding  insurance  against  loss  of  or  damage 
to  an  aircraft),  Automobile  (excluding  insurance  against  loss 
of  or  damage  to  an  automobile  by  fire),  Employers'  Liability, 
Guarantee,  Plate  Glass,  Public  Liability,  Sickness,  Theft  and 

Workmen's  Compensation  Insurance  

Fire,  Aircraft  (excluding  insurance  against  liability  for  loss  or 
damage  to  persons  caused  by  an  aircraft  or  the  use  or  operation 
thereof),  Automobile  (excluding  insurance  against  liability  for 
loss  or  damage  to  persons  caused  by  an  automobile  or  the  use 
or  operation  thereof).  Hail,  Inland  Transportation,  Marine, 
Property  Damage,  Sprinkler  Leakage,  Theft  and  Weather  Ins. 

Live  Stock  Insurance  

Boiler  and  Machinery  (limited  to  contracts  of  reinsurance)  

Fire,  Accident,  Automobile,  Employers'  Liability,  Inland  Trans- 
portation, Plate  Glass,  Property  Damage,  Public  Liability, 

Sickness,  Theft  and  Weather  Insurance  

Fire  Insurance  

Fire,  Inland  Transportation,  Marine,  Property  Damage,  Sprinkler 

Leakage,  Theft  and  Weather  Insurance  

Fire,  Automobile  (excluding  insurance  against  liability  for 
or  damage  to  persons  caused  by  an"  automobile  or  the  use  or 
operation  thereof),  Hail,  Inland  Transportation,  Marine, 
Property  Damage,  Sprinkler  Leakage,  Theft  (limited  to  per 

sonal  property)  and  Weather  Insurance  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Guarantee 
Inland  Transportation  (limited  to  insurance  of  personal  prop- 
erty,/, Plate  Glass,  Property  Damage,  Sickness,  Sprinkler 
Leakage,    Theft,    Weather  and   Workmen's  Compensation 

Insurance  

Reinsured  in  Phoenix  Assurance  Company  Limited,  Januarv  1, 
1919.; 
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133  Imperial  Guarantee  &  Accident  Ins 


Imperial  Insurance  Office  

Imperial  Life  Assce.  Co.  of  Can. . . 
Indemnity  Ins.  Co.  of  N.  America 

Indemnity  Marine  Assurance .... 

Industrial  Life  Ins.  Co  

Insurance  Co.  of  N.  America  


International  Fidelity  Insurance. 
Jersey  Ins.  Co.  of  New  York. . .  . 


Laurentian  Life  Assurance  Co. .  . 
Law,  Union  and  Rock  Insurance. 


Legal  and  General  Assurance  Soc. 
Liverpool  &  London  &  Globe  Ins. 


Liverpool-Manitoba  Assurance. . . 

Local  Government  Guarantee  Soc 
London  Assurance  

London-Canada  Insurance  

London  and  County  Insurance.  .  . 


London  &  Edinburgh  Insurance. 
London  Guarantee  and  Accident . 


London  &  Lancashire  Guar.  &  Ace. 


London  and  Lancashire  Insurance .  . 


London  Life  Insurance  

London  and  Provincial  Marine  and 
General  Insurance  


London  and  Scottish  Assurance 


Loyal  Protective  Life  Insurance 
Lumbermen's  Insurance  Co. .  .  . 

Manufacturers  Life  Insurance. . 
Marine  Insurance  Company.  .  . 

Maritime  Insurance  Co.,  Ltd.. . 
Maryland  Casualty  Company. . 


Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Marine,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather 
and  Workmen's  Compensation  Insurance  

Fire,  Accident,  Aircraft,  Automobile,  Employers'  Liability, 
Guarantee,  Inland  Transportation  (limited  to  insurance  of 
personal  property),  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather  and 
Workmen's  Compensation  Insurance  

Life  Insurance  

Accident,  Automobile  (excluding  insurance  against  loss  of 
damage  to  an  automobile  by  fire),  Guarantee,  Live  Stock,  Plate 
Glass,  Sickness  and  Theft  Insurance  

Inland  Transportation,  Marine  and  Property  Damage  Insurance 

Life,  Accident  and  Sickness  Insurance  

Fire,  Aircraft  (excluding  insurance  against  liability  for  loss  or 
damage  to  persons  or  property  caused  by  an  aircraft  or  the 
use  or  operation  thereof),  Automobile  (excluding  insurance 
against  liability  for  loss  or  damage  to  persons  caused  by  an 
automobile  or  the  use  or  operation  thereof).  Hail,  Inland 
Transportation,  Marine,  Property  Damage,  Sprinkler  Leakage 
and  Weather  Insurance  

Guarantee  Insurance  (restricted  to  employees  of  Singer  Sewing 
Machine  Company)    

Fire,  Inland  Transportation,  Property  Damage.  Sprinkler 
Leakage,  Theft  (limited  to  personal  property)  and  Weather 
Insurance  

Life  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Marine,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather 
and  Workmen's  Compensation  Insurance  

Fire,  Automobile,  Accident,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Sickness,  Sprinkler  Leakage,  Theft  and 
Weather  Insurance  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Guarantee, 
Inland  Transportation,  Marine,  Plate  Glass,  Property  Damage, 
Sickness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  Insurance  

Fire,  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
machinery),  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Sickness,  Sprinkler  Leakage,  Theft,  Weather 
and  Workmen's  Compensation  Insurance  

Fire,  Property  Damage  and  Sprinkler  Leakage  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Inland  Trans- 
portation, Marine,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft  and  Weather  Ins. 

Fire,  Automobile,  Hail,  Inland  Transportation,  Property  Damage, 
Sprinkler  Leakage,  Theft  and  Weather  Insurance  

Fire,  Automobile,  Inland  Transportation  (limited  to  insurance 
of  personal  property),  Property  Damage,  Sprinkler  Leakage, 
Theft  and  Weather  Insurance  

Automobile  Insurance  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage,  Theft  and  Weather  Insurance. 

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather  and 
Workmen's  Compensation  Insurance  

Fire,  Automobile,  Inland  Transportation,  Marine,  Property 
Damage,  Sprinkler  Leakage  and  Weather  Insurance  

Life,  Accident  and  Sickness  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage  and  Theft  Insurance. . 

Fire,  Accident,  Automobile,  Employers'  Liability,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age and  Theft  Insurance  

Life,  Accident  and  Sickness  Insurance  

Fire,  Inland  Transportation,  Property  Damage  and  Theft  (limited 
to  personal  property)  Insurance  

Life  Insurance  

Fire,  Aircraft,  Automobile,  Inland  Transportation,  Marine  and 
Property  Damage  Insurance  

Inland  Transportation  and  Marine  Insurance  

Accident,  Aircraft  (excluding  insurance  against  loss  of  or  damage 
to  an  aircraft),  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Plate  Glass,  Property  Damage  (limited 
to  insurance  against  direct  loss  or  damage  caused  by  the 
accidental  discharge,  leakage  or  overflow  of  water  or  steam). 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft  and 
Workmen's  Compensation  Insurance  
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164  Mercantile  Insurance  Company.  .  . 

Merchants  Fire  Assur.  Corp.  of  N.Y 

Merchants  Fire  Iasurance  Co  

Merchants  and  Mfrs.  of  N.Y  

Merchants  Marine  Insurance  

Mercury  Insurance  Company  

Metropolitan  Casualty  Co.  of  N.Y. . 

Michigan  Fire  and  Marine  Ins  

Monarch  Life  Assurance  

Montreal  Life  Insurance  Co  

Monument  Insurance  

Motor  Union  Insurance  Co  

National-Ben  Franklin  Fire  Ins  


177  National  Fire  of  Hartford 


National  Fire  and  Casualty  Ins.  Co 
National  General  Insurance  Co  

National  Life  Assurance  Co  

National-Liverpool  Ins.  Co  

National  Provincial  Ins.  Co  

National  Surety  Corporation  

National  Union  Fire  of  Pittsburgh. . 

Nationale  Fire  Ins.  of  Paris  

Newark  Fire  Insurance  Co  

New  England  Fire  Insurance  


New  Hampshire  Fire  Insurance. 


New  York  Fire  Insurance 
New  York  Underwriters.  . 


New  Zealand  Ins.,  Auckland,  N.Z. 
Niagara  Fire  Insurance  


Nordisk  Reinsurance  Co.  Ltd. .  .  . 

North  American  Accident  

North  American  Life  and 

Casualty  Co  

North  British  and  Mercantile  Ins. 


North  Empire  Fire.  .  .  . 
North  River  Insurance. 


North  West  Fire  Insurance  .  . 
Northern  Assurance  Company . 


Fire,  Accident,  Automobile,  Employers'  Liability,  Inland  Trans 
portation,  Property  Damage,  Sprinkler  Leakage,  Theft  and 
Weather  Insurance  

Fire,  Property  Damage,  Sprinkler  Leakage  and  Weather  Ins  

Fire  and  Automobile  Insurance  

Fire,  Property  Damage,  Sprinkler  Leakage  and  Weather  Ins  

Fire,  Automobile,  Property  Damage,  Sprinkler  Leakage  and 
Weather  Insurance  

Fire.  Automobile,  Property  Damage,  Sprinkler  Leakage  and 
Weather  Insurance  

Accident,  Automobile  (excluding  insurance  against  loss  of  or 
damage  to  an  automobile  by  tire  and  transportation),  Guar 
antee,  Plate  Glass,  Sickness  and  Theft  Insurance  

Fire,  Automobile  (excluding  insurance  against  liability  for  loss 
or  damage  to  persons  or  property  caused  by  an  automobile  or 
the  use  or  operation  thereof),  Hail,  Inland  Transportation, 
Property  Damage,  Sprinkler  Leakage  and  Weather  Insurance. 

Life  Insurance  

Life  Insurance  

Fire  and  Automobile  Insurance  

F"ire,  Accident,  Automobile,  Marine,  Plate  Glass,  Property  Dam- 
age, Public  Liability,  Sprinkler  Leakage  and  Weather  Insurance 

Fire,  Automobile  (excluding  insurance  against  liability  for  loss 
or  damage  to  persons  caused  by  an  automobile  or  the  use  or 
operation  thereof),  Inland  Transportation,  Property  Damage, 
Sprinkler  Leakage  and  Theft  (limited  to  personal  property)  Ins. 

Fire,  Aircraft  ("excluding  insurance  against  liability  for  loss  or 
damage  to  persons  caused  by  an  aircraft  or  the  use  or  opera- 
tion thereof;.  Automobile  (.excluding  insurance  against  liability 
for  loss  or  damage  to  persons  caused  by  an  automobile  or  the 
use  or  operation  thereof),  Inland  Transportation,  Property 
Damage.  Sprinkler  Leakage  and  Weather  Insurance  

Fire  and  Property  Damage    

Fire,  Automobile,  Employers'  Liability,  Guarantee,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility and  Theft  Insurance  

Life  Insurance  

(Reinsured  in  Royal  Insurance  Co.  Ltd.,  December  31,  1948.) 

Fire,  Plate  Glass,  Property  Damage,  Sprinkler  Leakage  and 
Weather  Insurance  

Guarantee  Insurance  (as  a  discontinuing  Company  only)  

Fire,  Aircraft  (excluding  insurance  against  liability  for  loss  or 
damage  to  persons  or  property  caused  by  an  aircraft  or  the 
use  or  operation  thereof).  Automobile,  Inland  Transportation, 
Property  Damage,  Sprinkler  Leakage  and  Weather  Insurance 

(Reinsured  in  National  Fire  and  Casualty  Ins.  Co.,  January  3, 
1949.) 

(Reinsured  in  Royal  Insurance  Co.  Ltd.,  December  31,  1948.) 

Fire,  Automobile  (excluding  insurance  against  liability  for  loss 
or  damage  to  persons  or  property  caused  by  an  automobile  or 
the  use  or  operation  thereof).  Hail,  Inland  Transportation, 
Property  Damage  and  Theft  (limited  to  personal  property) 
Insurance  

Fire,  Automobile  (excluding  insurance  against  liability  for  loss 
or  damage  to  persons  caused  by  an  automobile  or  the  use  or 
operation  thereof),  Inland  Transportation,  Property  Damage 
and  Theft  Insurance  

Fire,  Property  Damage,  Sprinkler  Leakage  and  Weather  Ins.. 

Fire,  Automobile  (excluding  insurance  against  liability  for  loss 
or  damage  to  persons  caused  by  an  automobile  or  the  use  or 
operation  thereof),  Hail,  Inland  Transportation,  Marine, 
Property  Damage,  Sprinkler  Leakage  and  Weather  Insurance 

Fire,  Automobile,  Inland  Transportation,  Plate  Glass,  Property 
Damage,  Public  Liability  and  Theft  insurance  

Fire,  Automobile,  Inland  Transportation,  Property  Damage 
Sprinkler  Leakage,  Theft  and  Weather  Insurance  

Fire  Insurance  (limited  to  contracts  of  reinsurance)  

Accident  and  Sickness  Insurance  


Life,  Accident  and  Sickness  Insurance. ...   

Fire,  Accident,  Aircraft,  Automobile,  Employers'  Liability,  Guar- 
antee, Inland  Transportation,  Marine,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft, 
Weather  and  Workmen's  Compensation  Insurance  

Fire,  Inland  Transportation,  Property  Damage,  Sprinkler  Leak- 
age. Theft  and  Weather  Insurance  

Fire,  Aircraft  (excluding  insurance  against  liability  for  loss  or 
damage  to  persons  or  property  caused  by  an  aircraft  or  the 
use  or  operation  thereof),  Inland  Transportation,  Marine, 
Property  Damage,  Sprinkler  Leakage  and  Weather  Insurance. 

Fire  and  Property  Damage  Insurance  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft  and  Workmen's  Compensation  Insurance  
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Northern  Life  Assurance  

Northwestern  National  Insurance... 

Norwich  Union  Fire  Ins.  Soc  

Occidental  Fire  Insurance  

Occidental  Life  Insurance  

Ocean  Accident  &  Guar.  Corp  

Pacific  Coast  Fire  Insurance  

Pacific  Fire  Insurance  

Palatine  Insurance  Company  

Patriotic  Assurance  Company  

Pearl  Assurance  Company  

Phenix  Fire  Insurance  of  Paris  

Philadelphia  Fire  and  Marine  

Phoenix  Assurance  Co  

Phoenix  Insurance  of  Hartford  

Pilot  Insurance  Company  

Pioneer  Insurance  Company  

Planet  Assurance  Company  

Premier  Insurance  Company  

Les  Prevoyants  du  Canada  

Progressive  Insurance  Co.  of  Canada 

Protective  Association  of  Canada. . . 

Providence  Fire  Insurance  Co  

Providence  Washington  Ins  

Provident  Life  and  Accident  

Provincial  Insurance  Company  

Prudential  Assurance  Company.  .  .  . 


Quebec  Fire  Assurance  Company 
Queen  City  Fire  Insurance  Co.. . 
Queen  Insurance  Co.  of  America. 
Queensland  Insurance  

Railway  Passengers  Assurance.  . 

Reliance  Insurance  Company .  .  . 
Royal  Exchange  Assurance  

Royal  Insurance  Company  


Life  Insurance  

Fire,  Automobile,  Property  Damage,  Sprinkler,  Leakage  and 
Weather  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Marine,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather 
and  Workmen's  Compensation  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Hail,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Liabil 
ity,  Sickness,  Sprinkler  Leakage,  Theft,  Weather  and  Work- 
men's Compensation  Insurance  

Life,  Accident  and  Sickness  Insurance  

Fire,  Accident,  Automobile,  Boiler  ana  Machinery,  Employers 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age. Theft,  Weather  and  Workmen's  Compensation  Insurance 

Fire,  Accident,  Automobile,  Inland  Transportation,  Marine 
Property  Damage,  Sprinkler  Leakage,  Theft  and  Weather  Ins 

Fire,  Inland  Transportation,  Property  Damage,  Sprinkler  Leak- 
age, Theft  (limited  to  personal  property)  and  Weather  Ins. .  .  . 

Fire,  Automobile  and  Property  Damage  Insurance  

Fire,  Automobile,  Inland  Transportation  (limited  to  insurance 
of  personal  property),  Property  Damage,  Sprinkler  Leakage, 
Theft  and  Weather  Insurance  

Fire,  Accident,  Automobile,  Guarantee,  Inland  Transportation, 
Plate  Glass,  Property  Damage,  Sprinkler  Leakage,  Theft  and 
Weather  Insurance  

Fire,  Automobile  (limited  to  insurance  against  loss  of  or  damage 
to  an  automobile  by  lire)  and  Property  Damage  Insurance. . . . 

Fire,  Inland  Transportation,  Marine,  Property  Damage,  Sprinkler 
Leakage  and  Weather  Insurance  

Fire,  Aircraft,  Automobile,  Accident,  Employers'  Liability, 
Guarantee,  Inland  Transportation,  Marine,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age, Theft  and  Weather  Insurance  

Fire,  Aircraft  (excluding  insurance  against  liability  for  loss  or 
damage  to  persons  caused  by  an  aircraft  or  the  use  or  opera- 
tion thereof),  Hail,  Inland  Transportation,  Marine,  Property 
Damage,  Sprinkler  Leakage  and  Weather  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee. 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather  and 
Workmen's  Compensation  Insurance  

(Reinsured  in  Royal  Insurance  Company  Limited,  December 
31.  1948.) 

Fire,  Inland  Transportation  (limited  to  personal  property),  Prop- 
erty Damage,  Sprinkler  Leakage,  Theft  and  Weather  Ins  

Automobile  Insurance  

Life  Insurance  

Fire,  Accident,  Automobile,  Guarantee,  Inland  Transportation, 
Plate  Glass,  Property  Damage  and  Theft  Insurance  

Accident  and  Sickness  Insurance  

Fire  Insurance  

Fire,  Automobile,  Hail,  Inland  Transportation,  Marine,  Prop- 
erty Damage,  Sprinkler  Leakage  and  Weather  Insurance.  .  .  . 

Life,  Accident  and  Sickness  Insurance  

Fire,  Automobile,  Inland  Transportation,  Property  Damage, 
Sprinkler  Leakage  and  Weather  Insurance  

Fire,  Life,  Accident,  Automobile,  Boiler  and  Machinery,  Em- 
ployers' Liability,  Guarantee,  Inland  Transportation,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  Ins. 

Fire,  Inland  Transportation,  Property  Damage,  Sprinkler  Leak- 
age and  Weather  Insurance  

Fire,  Hail,  Inland  Transportation,  Property  Damage,  Sprinkler 
Leakage  and  Weather  Insurance  

(Reinsured  in  Royal  Insurance  Company  Limited,  December  31, 
1948.) 

Fire,  Accident,  Automobile,  Hail,  Inland  Transportation,  Plate 
Glass,  Property  Damage,  Sickness,  Sprinkler  Leakage,  Theft 
and  Weather  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather  and 
Workmen's  Compensation  Insurance  

Fire,  Hail,  Inland  Transportation,  Property  Damage,  Sprinkler 
Leakage,  Theft  and  Weather  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Marine,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather  and 
Workmen's  Compensation  Insurance  

Fire,  Life,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Guarantee,  Inland  Transportation,  Marine,  Plate  Glass,  Prop- 
erty Damage,  Sickness,  Sprinkler  Leakage,  Theft,  Weather 
and  Workmen's  Compensation  Insurance  
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Royal  Scottish  Insurance  Co  

St.  Paul  Fire  &  Marine  Insurance. 


Saint  Paul-Mercury  Indemnity . 

La  Sauvegarde  Life  Insurance. . . 
Scottish  Canadian  Assurance. . . . 

Scottish  Insurance  Corporation. 
Scottish  Metropolitan  Assurance 


Scottish  Union  &  National  Ins..  . . 

Sea  Insurance  Company  

Security  Insurance  of  New  Haven 

Security  National  Insurance  

Sentinel  Fire  Insurance  

Service  Fire  Insurance  of  N.Y  

South  British  Insurance  Company 

Southern  Insurance  Company  

Sovereign  Life  Assurance  

Springfield  Fire  and  Marine  

Standard  Ins.  Co.  of  N.Y  

Standard  Marine  Insurance  Co..  .  . 

State  Assurance  Company  

Sterling  Insurance  Company  

Sun  Insurance  Office  

Sun  Life  Assurance  Company  

Svea  Fire  &  Life  Insurance  Co  

Switzerland  General  Insurance 
Toronto  General  Insurance  

Transcontinental  Insurance  Co. .  .  . 


Transportation  Insurance  Company. 
Travelers  Fire  Insurance  


Travelers  Indemnity  Company. 


Travelers  Insurance  Company 


Fire,  Property  Damage  and  Sprinkler  Leakage  Insurance  

Fire,  Aircraft  (excluding  insurance  against  liability  for  loss  or 
damage  to  persons  or  property  caused  by  an  aircraft  or  the 
use  or  operation  thereof) ,  Automobile,  Hail,  Inland  Trans- 
portation, Marine,  Property  Damage,  Sprinkler  Leakage, 
Theft  and  Weather  Insurance  

Accident  and  Automobile  Insurance  (excluding  loss  of  or  damage 
to  an  automobile  by  fire)  

Life  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sickness, 
Sprinkler  Leakage,  Theft  and  Weather  Insurance  

Fire,  Automobile,  Inland  Transportation,  Property  Damage  and 
Theft  (limited  to  personal  property)  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage  and  Workmen's  Com- 
pensation Insurance  

Fire,  Automobile,  Inland  Transportation,  Property  Damage, 
Sprinkler  Leakage,  Theft  and  Weather  Insurance  

Fire.  Inland  Transportation,  Marine,  Property  Damage  and 
Weather  Insurance  

Fire,  Automobile  (excluding  insurance  against  liability  for  loss 
or  damage  to  persons  caused  by  an  automobile  or  the  use  or 
operation  thereof).  Inland  Transportation,  Marine,  Property 
Damage,  Sprinkler  Leakage,  Theft  and  Weather  Insurance 

Fire  Insurance  

Fire,  Hail,  Inland  Transportation,  Property  Damage,  Sprinkler 
Leakage  and  Weather  Insurance  

Automobile  (excluding  insurance  against  liability  for  loss  or 
damage  to  persons  caused  by  an  automobile  or  the  use  or 
operation  thereof/  

Fire,  Accident,  Automobile,  Employers'  Liability,  Inland  Trans- 
portation, Plate  Glass,  Property  Damage,  Public  Liability, 
Theft  and  Workmen's  Compensation  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sprinkler  Leakage  and 
Weather  Insurance  

Life  Insurance  

Fire,  Aircraft  (excluding  liability  for  loss  or  damage  to  persons), 
Automobile  (excluding  liability  for  loss  or  damage  to  persons), 
Inland  Transportation,  Property  Damage,  Sprinkler  Leakage, 
Theft  (limited  to  personal  property)  and  Weather  Insurance. 

Fire,  Automobile  (excluding  insurance  against  liability  for  loss 
or  damage  to  persons  caused  by  an  automobile  or  the  use  or 
operation  thereof),  Hail,  Inland  Transportation,  Property 
Damage,  Marine,  Sprinkler  Leakage  and  Weather  Insurance.  . 

Inland  Transportation  and  Marine  Insurance  

Fire,  Property  Damage,  Sprinkler  Leakage  and  Weather  Ins  

Fire  Insurance  

Fire,  Accicent,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Marine,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather 
and  Workmen's  Compensation  Insurance  

Life  Insurance  

Fire,  Automobile  (limited  to  insurance  against  loss  of  or  damage 
to  an  automobile  by  fire),  Sprinkler  Leakage  and  Weather  Ins. 

Fire  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather  and 
Workmen's  Compensation  Insurance  

Fire,  Aircraft  ^.excluding  liability  for  loss  or  damage  to  persons 
caused  by  an  aircraft  or  the  use  or  operation  thereoi),  Auto- 
mobile (excluding  liability  for  loss  or  damage  to  persons  caused 
by  an  automobile  or  the  use  or  operation  thereof),  Inland 
Transportation,  Property  Damage,  Sprinkler  Leakage  and 
Weather  Insurance  

Fire,  Automobile  and  Inland  Transportation  Insurance  

Fire,  Aircraft  (excluding  insurance  against  liability  for  loss  or 
damage  to  persons  caused  by  an  aircraft  or  the  use  or  opera- 
tion thereof),  Automobile  (excluding  insurance  against  lia- 
bility for  loss  or  damage  to  persons  caused  by  an  automobile 
or  the  use  or  operation  thereof;,  Inland  Transportation, 
Marine,  Property  Damage,  Sprinkler  Leakage  and  Weather 
Insurance  

Aircraft  (excluding  insurance  against  loss  of  or  damage  to  an 
aircraft  by  fire),  Automobile  (excluding  insurance  against  loss 
of  or  damage  to  an  automobile  by  fire),  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Plate  Glass,  Public  Liability 
and  Theft  Insurance  

Life,  Accident,  Aircraft  (limited  to  insurance  against  liability  for 
loss  or  damage  to  persons  caused  by  an  aircraft  or  the  use  or 
operation  thereof),  Automobile  (limited  to  insurance  against 
liability  for  loss  or  damage  to  persons  caused  by  an  automobile 
or  the  use  or  operation  thereof),  Employers'  Liability,  Public 
Liability,  Sickness  and  Workmen's  Compensation  Insurance. 
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Union  Assurance  Society 


Union  Fire,  Accident  and  General 
Ins.  of  Paris,  France  


Union  Ins.  Society  of  Canton .  . 

Union  Marine  &  General  

United  British  Insurance  

United  Firemen's  Insurance  

United  National  Indemnity  Co. . 

United  States  Fidelity  and  Guar. 
United  States  Fire  Insurance  


United  States  Guarantee  

Unity  Fire  Insurance  Corporation 
Upper  Canada  Insurance  Co  

Victory  Insurance  Company  

Wellington  Fire  Insurance  

Wentworth  Insurance  Co  

Westchester  Fire  Insurance 

Western  Assurance  Company .... 

Western  Life  Assurance  

Westminster  Fire  Office  


World  Fire  and  Marine  Insurance. 


World  Marine  &  General  Ins. 


Yorkshire  Insurance  Company 


Zurich  Ceneral  Acc.  &  Liability  . 


Fire,  Accident,  Automobile,  Employers'  Liability,  Inland  Trans- 
portation, Marine,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Theft  and  Workmen's  Compensation  Ins. 

Fire,  Automobile,  Property  Damage,  Sprinkler  Leakage  and 
Weather  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Marine,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sickness.  Sprinkler  Leakage,  Theft,  Weather 
and  Workmen's  Compensation  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Marine,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft  and 
Weather  Insurance  

Fire,  Automobile,  Property  Damage,  Sprinkler  Leakage  and 
Weather  Insurance  

(Reinsured  in  Phoenix  Assurance  Company  Limited,  January 
1,  1949.) 

Accident,  Automobile  (excluding  insurance  against  loss  of  or 
damage  to  an  automobile  by  fire),  Guarantee,  Plate  Glass, 
Sickness  and  Theft  Insurance  

Accident,  Aircraft,  Automobile  (excluding  insurance  against  loss 
of  or  damage  to  an  automobile  by  fire).  Employers'  Liability 
Guarantee,  Plate  Glass,  Public  Liability,  Sickness,  Theft  and 
Workmen's  Compensation  Insurance  

Fire,  Aircraft  (excluding  insurance  against  liability  for  loss  or 
damage  to  persons  or  property  caused  by  an  aircraft  or  the 
use  or  operation  thereof),  Automobile  (excluding  insurance 
against  liability  for  loss  or  damage  to  persons  caused  by  an 
automobile  or  the  use  or  operation  thereof),  Inland  Trans- 
portation, Marine,  Property  Damage,  Sprinkler  Leakage  and 
Weather  Insurance  

Accident,  Automobile,  Employers'  Liability,  Guarantee,  Plate 
Glass,  Public  Liability  and  Theft  Insurance  

Fire  Insurance  •  

Fire,  Automobile,  Public  Liability,  Inland  Transportation  and 
Plate  Glass  Insurance  

Fire  (limited  to  contracts  of  reinsurance)  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability  and  Theft  Insurance  

Automobile  Insurance  

Fire,  Hail,  Inland  Transportation,  Marine,  Froperty  Damage, 
Sprinkler  Leakage  and  Weather  Insurance  

Fire,  Accident,  Aircraft,  Automobile,  Boder  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  Insurance  

Life  Insurance  

Fire,  Accident,  Automobile,  Guarantee,  Inland  Transportation, 
Plate  Glass,  Property  Damage,  Sprinkler  Leakage,  Theft  and 
W'eather  Insurance    

Fire,  Automobile  (excluding  insurance  against  liability  for  loss 
or  damage  to  persons  caused  by  an  automobile  or  the  use 
or  operation  thereof),  Inland  Transportation,  Marine,  Pro- 
perty  Damage,  Sprinkler,  Leakage  and  Weather  Insurance  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass. 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age, Theft  and  Workmen's  Compensation  Insurance  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Live  Stock,  Marine,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age and  Theft  Insurance  

Accident,  Automobile,  Employers'  Liability,  Guarantee,  Inland 
Transportation,  Plate  Glass,  Public  Liability,  Sickness  and 
Theft  Insurance     . 
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No. 
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CLASS  B— MUTUAL  INSURANCE  CORPORATIONS 


Name  of  Insurer 


Farmers'  Mutual — Fire 

Mgoma  

Vmherst  Island  

\yr  Farmers'  

3ay  of  Quinte  Agricultural  

Gertie  and  Willoughby  Farmers' 

-Hanshard  

Bienheim,  North  

Brant,  County  of  

Canadian  Millers'  Mutual  


"aradoc  Farmers'  

Clinton,  Township  of  

"ulross  

Dereham  and  West  Oxford  

Dorchester,  North  and  South  

)o\vnie  Mutual  

>ufferin  Farmers'  

Dumfries,  North,  and  Waterloo,  South 

Dunwich  Farmers'  

Casthope.  South,  Farmers'  

£kfrid  Mutual  

Clma  Farmers'  

Cramosa  Mutual  

£rie  Farmers'  

rarmers'  Central  

rarmers'  Union  

'ormosa  Mutual  

iermania  Farmers'  

ilengarry  Farmers'  

rrand  River  Farmers'  

irenville  Patron  Mutual  

irey  and  Bruce  

lalton  Union  Farmers'  

lamilton  Township  Farmers'  

lay  Township  Farmers'    

lopewell  Creek  

loward  Farmers'  

lowick  Farmers'  

Cent  and  Essex  Farmers'  

,ambton  Farmers'  

,anark  County  Farmers'  

^ennox  and  Addington  

x>bo  Mutual  Fire  

London  Township  

tlcOillivray   ... 

/IcKillop  

ilaple  Leaf  Farmers'  

Missouri  Farmers'  

Norfolk  County  Farmers'  

■forth  Kent  

)neida  Farmers'  

)neida  Threshermen's  

)tter  Mutual  

'eel  County  Farmers'  

'eel  and  Maryborough  

'rescott  Farmers'  

'uslinch  

•altlieet.  and  Binbrook    

iouthwold  Farmers'  

^ownsend  Farmers'  

Tsborne  and  Hibbert  

Valpole  Farmers'  

Vaterloo,  North,  Farmers'  

Vawanosh,  West  

Vestminster  Township  

Viiliams,  East  

Yarmouth  


Farmers's  Mutual — Weather 


)ntario  Farmers'  Weather. 
Vestern  Farmers'  


Classes  of  Insurance 


Fire  Insurance  

Fire  Insurance    

Fire  Insurance    

Fire  Insurance    

Fire  Insurance    

Fire  Insurance ....   

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  (limited  to  insuring  on  the  premium  note 
plan  against  fire  and  lightning,  buildings,  plant  and  stocks 
of  millers  and  grain  dealers  used  in  connection  with  the 
milling  or  grain  trade,  also  dwellings  and  outbuildings 
and  contents  thereof  owned  by  such  millers  and  grain 
dealers  or  their  employees) .  .     

Fire  Insurance  

Fire  Insurance  

Fire  Insurance   

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance    

Fire  Insurance  

Fire  Insurance    

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance    

Fire  Insurance    

Fire  Insurance  

Fire  Insurance    

Fire  Insurance    

Fire  Insurance  .  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance    

Fire  Insurance  

Fire  Insurance   .   ,.  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance    

Fire  Insurance  

Fire  Insurance    

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance    

Fire  Insurance  

Fire  Insurance      

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  


Weather  Insurance, 
Weather  Insurance. 
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CLASS  B— MUTUAL  INSURANCE  CORPORATIONS 


Name  of  Insurer 


Classes  of  Insurance 


Annual 
State- 
ment 
PageNo. 


Associated  New  England 
Factory  Mutuals 

Arkwright  Mutual  Fire  

Blackstone  Mutual  Fire.  

Boston  Manufacturers'  Mutual  Fire.  .  .  . 

Cotton  and  Woolen  Manufacturers'  

Firemen's  Mutual  

Manufacturers'  Mutual  Fire  

Philadelphia  Manfrs'  Mutual  Fire  

Protection  Mutuai  Fire  

What  Cheer  Mutual  Fire  

Other  Mutuals 

Alliance  Nationale  

American  Mutual  Liability  Ins.  Co  

Benefit  Assoc.  Railway  Employees  

Caisse  Nationale  d' Assurance- Vie  

Central  Manufacturers'  Mutual  

Co-operative  Life  Ins.  Co  

Co-operators'  Fidelity  and  Guar.  Assoc. . 

Cuna  Mutual  Insurance  Society  

Equitable  Life  Assce.  Soc'y  of  the  U.S. . . 
Hardware  Dealers'  Mutual  

Indiana  Lumbermen's  Mutual  

John  Hancock  Mutual  Life  Ins.  Co  

Liberty  Mutual  

Lumber  Mutual  Fire  of  Boston  

Lumbermens  Mutual  Casualty  

Lumbermens  Mutual  of  Mansfield,  Ohio 

Metropolitan  Life  Insurance  

Michigan  Mutual  Liability  Company.  .  . 

Mill  Owners'  Mutual  Fire  of  Iowa  

Mutual  Benefit  Health  &  Accident  

Mutual  Boiler  Insurance  Co.  of  Boston.. 
Mutual  Implement  and  Hardware  

Mutual  Life  of  New  York  

National  Retailers  Mutual  

New  York  Life  Insurance  

Pennsylvania  Lumbermen's  Mutual  

Prudential  Insurance  

Royal  Guardians  

Standard  Life  Assurance  

.State  Farm  Mutual  Automobile  

Toronto  Mutual  Life  

Union  Mutual  Life  

United  Mutual  Fire  


Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance    

Fire  Insurance  

Fire  Insurance  

Fire  Insurance  

Fire  Insurance   

Fire  Insurance  

Life,  Accident  and  Sickness  Insurance  

Accident,  Automobile,  Employers'  Liability  and  Sickness  Ins. 

Accident  and  Sickness  Insurance  

Life  Insurance  

Fire,  Automobile  (excluding  insurance  against  liability  for 
loss  or  damage  to  persons  caused  by  an  automobile  or  the 
use  or  operation  thereof,.  Inland  Transportation,  Property 
Damage  and  Theft  Insurance  

Life  Insurance  

Guarantee,  Inland  Transportation  and  Theft  Insurance.  .  .  . 

Life  Insurance  

Life,  Accident  and  Sickness  Insurance  

Fire,  Automobile  (limited  to  insurance  against  loss  of  or 
damage  to  an  automobile  by  fire  or  theft).  Inland  Trans- 
portation, Property  Damage,  Sprinkler  Leakage,  Theft 
and  Weather  Insurance  

Fire,  Property  *  Damage,  Sprinkler  Leakage  and  Weather 
Insurance  (limited  to  contracts  of  reinsurance)  

Life,  Accident  and  Sickness  Insurance  

Accident,  Automobile,  Guarantee,  Employers'  Liability 
Public  Liability,  Sickness  and  Theft  Insurance  

Fire,  Property  Damage,  Sprinkler  Leakage  and  Weather 
Insurance  

Accident,  Automobile  (excluding  insurance  against  loss  of 
or  damage  to  an  automobile  by  fire  and  theft;.  Boiler 
and  Machinery,  Guarantee.  Plate  Glass  and  Theft  Ins 

Fire,  Property  Damage  and  Weather  Insurance  

Life,  Accident  and  Sickness  Insurance  

Automobile  and  Inland  Transportation  (limited  to  opera- 
tions in  Ontario  of  public  vehicles  and  public,  commer- 
cial vehicles,  owned  and  registered  in  the  United  States) 
Insurance  

Fire,  Inland  Transportation,  Property  Damage,  Sprinkler 
Leakage,  Theft  and  Weather  Insurance  

Accident  and  Sickness  Insurance  

Boiler  and  Machinery  Insurance    

Fire,  Automobile  (limited  to  insurance  against  loss  of  or 
damage  to  an  automobile  by  fire  or  theft),  Inland  Trans- 
portation, Property  Damage,  Sprinkler  Leakage,  Theft 
and  Weather  Insurance  

Life  Insurance  

Fire,  Inland  Transportation,  Property  Damage  and  Theft 
Insurance  

Life  Insurance  

Fire,  Property  Damage,  Sprinkler  Leakage  and  Weather  Ins. 

Life,  Accident  and  Sickness  Insurance  

Life,  Accident  and  Sickness  Insurance  

Life  Insurance  

Accident  and  Automobile  Insurance  

Life  Insurance  

Life,  Accident  and  Sickness  Insurance  

Fire,  Automobile  (excluding  insurance  against  liability  for 
loss  or  damage  to  persons  or  property),  Property  Damage 
Sprinkler  Leakage  and  Weather  Insurance  
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Ref. 
No. 


Name  of  Insurer 


Classes  of  Insurance 


Annual 
State- 
ment 
PageNo. 


Economical  Mutual  Fire.  .  .  . 
Gore  District  Mutual  Fire. .  . 

Millers'  National  Insurance. 
Perth  Mutual  Fire  

Portage  La  Prairie  Mutual .  . 

Waterloo  Mutual  Fire  

VVawanesa  Mutual  Insurance 


Fire,  Accident,  Automobile,  Guarantee,  Inland  Transporta- 
tion, Plate  Glass,  Property  Damage,  Sickness,  Theft  and 
Weather  Insurance  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Credit,  Guarantee,  Inland  Transportation,  Live  Stock, 
Plate  Glass,  Property  Damage,  Sickness,  Theft  and 
Weather  Insurance  

Fire  Insurance  (limited  to  contracts  of  reinsurance)  

Fire,  Inland  Transportation,  Plate  Glass,  Property  Damage, 
Sprinkler  Leakage,  Theft  and  Weather  Insurance  

Fire,  Inland  Transportation,  Property  Damage,  Theft  and 
Weather  Insurance  

Fire,  Inland  Transportation,  Plate  Glass,  Property  Damage, 
Theft  and  Weather  Insurance  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Em- 
ployers' Liability,  Guarantee,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility, Sickness,  Sprinkler  Leakage,  Theft  and  Weather 
Insurance  (excluding  insurance  on  the  Premium  Note 
Plan)  


CLASS  D—  FRATERNAL  SOCIETIES 


Ref. 
No 


Name  of  Insurer 


Classes  of  Insurance 


Aid  Association  for  Lutherans  

Artisans,  La  Societe  des  

Associated  Canadian  Travellers  

Canadian  Order  of  Foresters  

Canadian  Woodmen  of  the  World  

Catholic  Mutual  Benefit  Association  of  Canada . 


Catholic  Order  of  Foresters  

City  of  Ottawa  Superannuation  Fund  

City  of  Stratford  Municipal  Benefit  Fund  

Civil  Service  Mutual  Benefit  Society  

Commercial  Travelers  Mut.  Acc.  Assoc.  of  Amer. . . . 

Commercial  Travellers  Assoc.  of  Canada  

Croatian  Fraternal  Union  of  America  

First  Catholic  Slovak  Ladies  Union  

First  Catholic  Slovak  Union  of  America  

Grand  Orange  Lodge  of  British  America  

Hamilton  Firemen's  Benefit  Fund  

Hamilton  Police  Benefit  Fund  

Independent  Order  of  Foresters  

Jewish  National  Workers  Alliance  of  America  

Knights  of  Columbus  

London  Police  Benefit  Fund  Association  

Lutheran  Brotherhood   

Maccabees,  The  

Ministers  Life  and  Casualty  Union  

National  Fraternal  Society  of  the  Deaf  

Ontario  Commercial  Travellers'  Association  

Ontario  Secondary  School  Teachers'  Fraternal  Soc. 

Order  of  Italo-Canadians  

Ottawa  Firemen's  Super'n  and  Benefit  Fund  

Ottawa  Police  Benefit  Fund  Association  

Reliable  Life  Insurance  Society  

Royal  Arcanum  

Slovene  National  Benefit  Society  

Sons  of  England  Benefit  Society  

Sons  of  Scotland  Benevolent  Association  

Toronto  Fire  Dept.  Super'n  and  Benefit  Fund  

Toronto  Police  Benefit  Fund  

Ukrainian  National  Association  Inc  

Ukrainian  Workingmen's  Association  

L'Union  St.  Joseph  du  Canada  

United  Commercial  Travelers  of  America  

Woman's  Benefit  Association  

Workers  Benevolent  Association  of  Canada  

Workmen's  Circle  


Life  Insurance  

Life,  Accident  and  Sickness  Insurance  

Life  and  Accident  Insurance  

Life  Insurance  and  Sick  and  Funeral  Benefits. 
Life  Insurance  and  Sick  and  Funeral  Benefits. 
Life  Insurance  and  Sick  and  Funeral  Benefits 
(limited  to  renewals  of  contracts  in  Ontario) 

Life  Insurance  

Life  Insurance  

Life  Insurance  and  Sick  and  Funeral  Benefits. 

Life  Insurance  

Accident  and  Sickness  Insurance  

Life  Insurance  

Life,  Accident  and  Sickness  Insurance  

Life  Insurance  

Life  Insurance  

Life  Insurance  

Life  Insurance  

Life  Insurance  

Life  Insurance  and  Sick  and  Funeral  Benefits. 

Life  and  Sickness  Insurance  

Life  Insurance  '  

Life  Insurance  

Life  Insurance  

Life,  Accident  and  Sickness  Insurance  

Life,  Accident  and  Sickness  Insurance  , 

Life,  Accident  and  Sickness  Insurance  , 

Life  Insurance  

Life  Insurance  

Life  and  Sickness  Insurance  

Life  Insurance  and  Sick  and  Funeral  Benefits.  . 

Life  Insurance  

Life  Insurance  and  Sick  and  Funeral  Benefits.  . 

Life  Insurance  

Life,  Accident  and  Sickness  Insurance  

Life  Insurance  and  Sick  and  Funeral  Benefits.  . 

Life  and  Sickness  Insurance  

Life  Insurance  

Life  Insurance .  .  .  <  

Life  Insurance  

Life  Insurance  

Life  Insurance  and  Sick  and  Funeral  Benefits.  . 

Accident  Insurance  

Life  Insurance  

Life,  Accident  and  Sickness  Insurance  

(License  not  renewed  July  1,  1948)  
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Name  of  Insurer 


Classes  of  Insurance 


Sick  and  Funeral  Benefits . 
Sick  and  Funeral  Benefits . 
Sick  and  Funeral  Benefits . 
Sick  and  Funeral  Benefits . 
Sick  and  Funeral  Benefits. 


Ml  For  One  Mutual  Benefit  Society  Sick  and  Funeral  Benefits. 

Aristocrat  Mutual  Benefit  Society  Sick  and  Funeral  Benefits. 

Army  and  Navy  Veterans'  Society,  His  Majesty's,  Hamilton  Sick  and  Funeral  Benefits. 

Army  and  Navy  Veterans'  Society,  His  Majesty's,  Toronto  Sick  and  Funeral  Benefits. 

Beaver  Sick  and  Funeral  Benefit  Club.  [Sick  and  Funeral  Benefits. 

Beizetchiner  Benei  Yankov  Mutual  Benefit  Society  Sick  and  Funeral  Benefits. 

Bljed  Mutual  Benefit  Society  'Sick  and  Funeral  Benefits. 

Border  Cities  Italian  Club  Mutual  Benefit  Society  'Sick  and  Funeral  Benefits. 

Brantford  Coach  and  Boay  Limited  Mutual  Benefit  Society  'Sick  and  Funeral  Benefits. 

Brantford  Hungarian  Mutual  Benefit  Society  jSick  and  Funeral  Benefits. 

Brantford  Polish  Mutual  Benefit  and  Friendly  Society  Sick  and  Funeral  benefits. 

Brown  Bros.,  Limited,  Employees'  Benefit  Society  Sick  and  Funeral  Benefits. 

Brunner  Mond  Mutual  Benefit  Society  'Sick  and  Funeral  Benefits. 

Canada  Cycle  and  Motor  Co.,  Ltd.,  Employees'  Mut.  Ben.  Soc  jSick  and  Funeral  Benefits. 

Canada  Foils  Workmen's  Mutual  Benefit  Society  'Sick  and  Funeral  Benefits. 

Canada  Packers  Mutual  Benefit  Association  (winding  up)    

Canadian  Acme  Screw  and  Gear  Employees'  Mutual  Benefit  Society.  .'Sick  and  Funeral  Benefits. 
Canadian  Allis-Chalmers,  Limited,  Employees'  Mutual  Benefit  Soc...  .  Sick  and  Funeral  Benefits. 
Canadian  Gen.  Elec.  Co.,  Ward  St.  Works  Div.,  Empl.  Sick  Ben.  Soc.  Sick  and  Funeral  Benefits. 

Canadian  Hebrew  Benevolent  Society  Sick  and  Funeral  Benefits. 

Canadian  National  Expressmen's  Mutual  Benefit  Association.  . .  . 

Canadian  Order  of  Rechabites  

Canadian  Pacific  Expressmen's  Sick  Benefit  Association  

Cheerio  Mutual  Benefit  Society  of  Windsor  

Cockshutt  Plow  Company  Mutual  Benefit  Association  

Conference  Mutual  Benefit  Society  jSick  and  Funeral  Benefits. 

Consumers'  Gas  Company's  Employees'  Mutual  Benefit  Society  Sick  and  Funeral  Benefits. 

Czenstochower  Aid  Society  Sick  and  Funeral  Benefits. 

Daughters  of  England  Benevolent  Society  'Sick  and  Funeral  Benefits. 

Dominion  Forge  and  Stamping  Co.,  Ltd.,  Empl.  Mut.  Ben.  Assoc  Sick  and  Funeral  Benefits. 

Dominion  Glass  Workers  Mutual  Benefit  Society  of  Hamilton  Sick  and  Funeral  Benefits. 

Driltzer  Young  Men's  Mutual  Benefit  Society  Sick  and  Funeral  Benefits. 

Dunlop  Tire  and  Rubber  Goods  Empl.  Mut.  Ben.  Society  Sick  and  Funeral  Benefits. 

Evening  Telegram  Employees'  Benefit  Society  Sick  and  Funeral  Benefits. 

Foresters',  Ancient  Order  of,  Subsidiary  High  Court,  Toronto  'Sick  and  Funeral  Benefits. 

Fratellanza  Pachinesi  Mutual  Benefit  Society  (Sick  and  Funeral  Benefits. 

Frost  and  Wood  Mutual  Benefit  Society  Sick  and  Funeral  Benefits. 

Gagliano  Aterno  Mutual  Benefit  Society  Sick  and  Funeral  Benefits. 

Globe  Printing  Company's  Employees'  Benefit  Society  Sick  and  Funeral  Benefits. 

Goodwill  Mutual  Benefit  Society  Sick  and  Funeral  Benefits. 

Grand  Order  of  Israel  Benefit  Society  Sick  and  Funeral  Benefits. 

Gutta  Percha  &  Rubber  Man.  Co.  of  Toronto,  Ltd.,  Empl.  Sick  Ben.  Soc  Sick  and  Funeral  Benefits . 

Hamilton  St.  Stanislaus  Mutual  Benefit  Society  Sick  and  Funeral  Benefits. 

Hebrew  Friendly  Society  of  Toronto  Sick  and  Funeral  Benefits. 

Hebrew  Sick  Benefit  Society  'Sick  and  Funeral  Benefits. 

Hibernians  of  Ontario, "Ancient  Order  of  Sick  and  Funeral  Benefits. 

Imperial  Varnish  and  Colour  Sick  Benefit  Society  [Sick  and  Funeral  Benefits. 

Independent  Friendly  Workers'  Circlfe  Mutual  Benefit  Society  Sick  and  Funeral  Benefits. 

Independent  Mutual  Benefit  Federation  'Sick  and  Funeral  Benefits. 

Italian  Brotherly  Mutual  Benefit  Society  'Sick  and  Funeral  Benefits. 

Italian  Ladies'  Mutual  Benefit  Society  of  Hamilton. . .  Sick  and  Funeral  Benefits. 

Itajiian  Mutual  Benefit  Society  of  Port  Arthur  'Sick  and  Funeral  Benefits. 

Italian  Mutual  Benefit  Society  of  Port  Colborne  and  Humberstone.  .  .  [Sick  and  Funeral  Benefits. 

Italo-Canadese  Benevolent  Society  '  Sick  and  Funeral  Benefits. 

Iwansker  Mutual  Benefit  Society  Sick  and  Funeral  Benefits. 

Judean  Benevolent  and  Friendly  Society  Sick  and  Funeral  Benefits. 

Kieltzer  Sick  Benefit  Society  of  Toronto  Sick  and  Funeral  Benefits. 

Knights  of  Malta  of  Canada,  Ancent  and  Illustrious  Order  of  [Sick  and  Funeral  Benefits. 

Knights  of  Pythias,  Grand  Lodge  of  Ontario  Sick  and  Funeral  Benefits. 

Lagover  Mutual  Benefit  Society   Sick  and  Funeral  Benefits. 

Leaside  Mutual  Aid  Society  Sick  and  Funeral  Benefits. 

Linitzer  Sick  Benefit  Society  Sick  and  Funeral  Benefits. 

Loyal  Orange  Young  Briton  Lodge  33  Sick  and  Funeral  Benefits. 

Loyal  Order  of  Moose  of  Ontario  Sick  and  Funeral  Benefits. 

Loyal  True  Blue  Association  Sick  and  Funeral  Benefits. 

MacLean  Publishing  Co.,  Ltd.,  Mech.  Div.,  Mutual  Benefit  Assoc. .  .  .  Sick  and  Funeral  Benefits. 

Maple  Leaf  Aerie  (Eagles)  Mutual  Benefit  Society  Sick  and  Funeral  Benefits. 

Massey-Harris  Co.,  Verity  Works,  Sick  and  Funeral  Ben.  ^ssoc  'Sick  and  Funeral  Benefits. 

Massey-Harris  Co.,  Ltd.  Brantford  Employees'  Benefit  Asscc  Sick  and  Funeral  Benefits. 

Massey-Harris  Toronto  Employees'  Mutual  Benefit  Society  Sick  and  Funeral  Benefits. 

Mentor  Mutual  Benefit  Society  Sick  and  Funeral  Benefits. 

Mozirer  Sick  Benefit  Society  Sick  and  Funeral  Benefits. 

Mutual  Ben.  Soc.  of  Alumnae  Assoc.,  Victoria  Hosp.  School  of  Nursing.  Sick  and  Funeral  Benefits. 
Mutual  Masonic  Compact  of  St.  Catharines  and  Niagara  District.  .  .  .  Sick  and  Funeral  Benefits. 

National  Cash  Register  Employees'  Benefit  Society  Sick  and  Funeral  Benefits. 

National  Slovak  Mutual  Benefit  Society  Sick  and  Funeral  Benefits. 

Odd  Fellows,  Grand  Lodge  of  Ontario,  Independent  Order  of  Sick  and  Funeral  Benefits. 

Order  of  Sons  of  Italy  of  Ontario  Mutual  Benefit  Society  Sick  and  Funeral  Benefits. 

Ostrowetz  Independent  Mutual  Benefit  Society  Sick  and  Funeral  Benefits. 

Ottawa  Hebrew  Benefit  Society  Sick  and  Funeral  Benefits. 

Ozrower  Mutual  Benefit  Society.  Sick  and  Funeral  Benefits. 

Pilsudski  Polish  Mutual  Benefit  Society  of  Fort  William  Sick  and  Funeral  Benefits. 

Polish  Alliance  Friendly  Society  of  Canada  Sick  and  Funeral  Benefits.. 

Polish  National  Union  of  Canada  Mutual  Benefit  Society  'Sick  and  Funeral  Benefits. 
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Ref. 
No. 


Name  of  Insurer 


Classes  of  Insurance 


Annual 
State- 
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PageNo. 


85 
86 
87 
88 
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90 
91 
92 
93 
94 
95 
96 
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99 
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112 
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114 
115 
116 
117 
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Polonia  Mutual  Benefit  Society  

Postal  Benefit  Association  of  Toronto  

Pride  of  Israel  Sick  Benefit  Society  

Provincial  Grand  Lodge,  Manchester  Unity,  I.O.O.F  

Radomer  Mutual  Benefit  Society  

Rani  Ghar  Grotto  Mutual  Benefit  Society  

Rogers,  Wm.,  Manufacturing  Company  Welfare  Society  

Slingsby  Manufacturing  Co.,  Ltd.,  Employees'  Sick  Ben.  Assoc  

Societa  Figli  d' Italia  Di  Mutuo  Soccorso  St.  Antonia  di  Ottawa .... 

Societa  Italiana  Di  M.S.  Guglielmo  Marconi  

Societa  Di  Mutuo  Soccorso  Recalmutese  

Societa  Di  Mutuo  Soccorso  La  Trinacria  di  Toronto  

Sons  and  Daughters  of  Canadian  Lithuanian  Mut.  Ben.  Society. .  .  . 

Sons  and  Daughters  of  Ireland  Protestant  Association  

Sons  of  Abraham  Mutual  Benefit  Society  

Sons  of  David  Mutual  Benefit  Society  

Sons  of  Jacob  Benevolent  Society  

St.  Boniface  Benefit  Society  

St.  David's  Mutual  Benefit  Society  

St.  Joseph  Aid  Society  of  Formosa  

Star  of  Italy  Mutual  Aid  and  Benevolent  Society  

Star  Mutual  Benefit  Society  

Stashiver  Young  Men's  Mutual  Benefit  Society  

Toronto  Civic  Employees'  Benevolent  Association  

Toronto  Hebrew  Benevolent  Society  

Toronto  Hydro-Electric  System  Employees'  Mutual  Benefit  Society 

Toronto  Independent  Benevolent  Association  

Transportation  Club  of  Toronto  

Ukrainian  National  Mutual  Benefit  Association  of  Fort  William .... 

Union  of  Ukrainian  Brotherhoods  

United  Jewish  People's  Order  Mutual  Benefit  Society  

Vitese  Mutual  Benefit  Society  

Warsaw  Lodzer  Mutual  Benefit  Association  

Watson  Manufacturing  Company  Mutual  Benefit  Society  

York  Township  Civic  Mutual  Benefit  Society  

Young  Men's  Hebrew  Association  

Zion  Benevolent  Society  


Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
.Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 
Sick  and 


Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 
Funeral 


Benefits . 
Benefits. 
Benefits. 
Benefits . 
Benefits . 
Benefits . 
Benefits. 
Benefits. 
Benefits. 
Benefits . 
Benefits. 
Benefits. 
Benefits . 
Benefits. 
Benefits. 
Benefits. 
Benefits. 
Benefits. 
Benefits. 
Benefits. 
Benefits. 
Benefits. 
Benefits . 
Benefits. 
Benefits . 
Benefits. 
Benefits. 
Benefits. 
Benefits. 
Benefits . 
Benefits. 
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Benefits . 
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Benefits . 
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CLASS  F— COMPANIES  DULY  INCORPORATED  TO  UNDERTAKE  INSURANCE  CONTRACTS  AND 
NOT  WITHIN  ANY  OF  THE  CLASSES  MENTIONED  IN  CLASSES  A,  B,  C,  D  AND  E 


Ref, 
No. 


Name  of  Insurer 


Classes  of  Insurance 


Annual 
State- 
ment 
PageNo. 


Canadian  Mercantile  Insurance  Co. 


Commerce  Mutual  Fire  Insurance  Co. 


Equitable  Fire  Insurance  Company 

(Stock  Mutual)  

Missisquoi  and  Rouville  Mutual  Fire. . 
Mutual  Life  Assurance  Co.  of  Canada. 

North  American  Life  Assurance  

Norwich  Union  Life  Insurance  Society . 
Stanstead  and  Sherbrooke  Insurance. .  . 


Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Hail,  Inland  Trans- 
portation, Live  Stock,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft , 
Weather  and  Workmen's  Compensation  Insurance  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transporta- 
tion, Live  Stock,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather 
and  Workmen's  Compensation  Insurance  

Fire  Insurance  (limited  to  the  Cash  Plan)  

Fire  Insurance  (limited  to  the  Cash  Plan)  

Life,  Accident  and  Sickness  Insurance  

Life  Insurance  

Life  Insurance  

Fire  and  Property  Damage  Insurance  (limited  to  the  Cash 
Plan)  


195 


195 

195 
197 
199 
199 
199 


CLASS  G— RECIPROCAL  OR  INTER-INSURANCE  EXCHANGES 


Ref. 
No. 


Name  of  Insurer 


Classes  of  Insurance 


Annual 
State- 
ment 
PageNo. 


Affiliated  Underwriters. 


American  Exchange  Underwriters. 


Fire,  Automobile  (excluding  insurance  against  liability  for 
loss  or  damage  to  persons  caused  by  an  automobile  or 
the  use  or  operation  thereof).   Inland  Transportation, 

Sprinkler  Leakage  and  Weather  Insurance  

Fire,  Inland  Transportation  and  Sprinkler  Leakage  Ins  

Canadian  Reciprocal  Underwriters  Fire,  Sprinkler  Leakage  and  Weather  Insurance  

Canners  Exchange  IFire  Insurance  

Fireproof-Sprinklered  Underwriters  Fire,  Inland  Transportation,  Sprinkler  Leakage  and  Weather 

I  Insurance  


203 
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203 
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205 
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CLASS  G— RECIPROCAL  OR  INTER-INSURANCE  EXCHANGES  (Concl'd) 


Ref. 
No. 

Name  of  Insurer 

Classes  of  Insurance 

Annual 
State 
ment- 
PageNo. 

6 

7 
8 

9 

10 
11 

12 

Individual  Underwriters  

Lumbermen's  Underwriting  Alliance.  .  .  . 
Metropolitan  Inter-Insurers  

Retail  Lumbermen's  Inter-Insurance  Ex. 
Underwriters  Rvrhangp  

Fire,  Inland  Transportation,  Sprinkler  Leakage  and  Weather 
Insurance  

205 
205 

205 

206 
206 
206 
206 

Fire  and  Weather  Insurance  

Fire,  Inland  Transportation,  Sprinkler  Leakage  and  Weather 

Fire,  Inland  Transportation,  Sprinkler  Leakage  and  Weather 

Firp  and  Wpathpr  Insurance    

CLASS  H— LLOYD'S 

Ref. 
No. 

1 

Name  of  Insurer 

Classes  of  Insurance 

Annual 
State- 
ment 
Page  No. 

Non-Marine  Underwriters,  Members  of 
Lloyd's  London,  England  

209 

Note. — The  Order-in-Council  dated  the  29th  day  of  November,  1934.  approving  the  application  for  license 
of  the  Non-Marine  Underwriters.  Members  of  Lloyd's.  London,  contained  the  following  regulations: — "That  in  the 
list  of  licensed  insurers  to  be  published  by  the  Superintendent  of  Insurance  in  The  Ontario  Gazette,  pursuant  to  the 
provisions  of  Section  9  of  The  Ontario  Insurance  Act,  the  Superintendent  is  hereby  authorized  to  include  such  sum- 
marized statements  concerning  members  of  Lloyd's  licensed  under  the  said  Act  as  the  Minister  may  deem  sufficient 
and  appropriate."    Accordingly,  the  names  of  such  members  are  not  printed  herein  but  are  on  file  for  inspection  at 
the  Office  of  the  Superintendent  of  Insurance. 

CLASS  I— PENSION  FUND  ASSOCIATIONS 

Ref. 
No. 

Name  of  Insurer 

Classes  of  Insurance 

Annual 
State- 
ment 
PageNo. 

1 

2 

Prevoyants  du  Canada  (Les)  

Caisse  Nationale  d'Economie  

Life  Insurance  (limited  to  pension  fund  contracts)  

Life  Insurance  (limited  to  pension  fund  contracts)  

213 
214 
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NAMES  OF  INSURERS  NEWLY  LICENSED  BETWEEN  JULY  30,  1949, 
AND  DATE  OF  THIS  REPORT 


Name  of  Insurer 

Effective 
Date  of 
License 

Classes  of  Insurance 

Class  A 

Sept.  28,  1949 

Accident  and  Automobile  Insurance. 

Rhode  Island  Insurance  Company,  Philadephia, 

Pa  

Oct.   13,  1949 

Fire,  Automobile,  Inland  Transportation  (limited 

to  personal  property)  and  Property  Damage 

Insurance. 

Class  E 

Jewish  Lithuanian-Latvian  Mutual  Benefit 

Dec.    5,  1949 

Sick  and  Funeral  Benefits. 

NAMES  OF  INSURERS  WITHDRAWN  OR  CEASED  TO  TRANSACT  BUSINESS  BETWEEN 
JULY  30,  1949  AND  DATE  OF  THIS  REPORT 


Name  of  Insurer 


None 
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DEPOSITS  OF  INSURERS  UNDER  THE  INSURANCE  ACT 


As  at  December  31,  1948 

Company                                                        Amount  of  Deposit 

Caisse  Nationale  d'Assurance — Vie,  Montreal,  Que   $  50,000.00 

Canadian  Home  Assurance  Company,  Montreal   55,000.00 

Empire  Life  Insurance  Company,  Kingston   *150, 000.00 

Equitable  Fire  Insurance  Company  (stock-mutual),  Montreal   50,000.00 

Hand-in-Hand  Insurance  Company,  Toronto   40,000.00 

Hastings  Fire  and  Accident  Insurance  Company,  Limited,  Belleville,  Ont   25,000.00 

Home  Assurance  Company  of  Canada,  Calgary,  Alta.  ((In  liquidation)   f294,000.00 

Industrial  Life  Insurance  Company,  Quebec   50,000.00 

The  Laurentian  Life  Assurance  Company,  Quebec,  Que   75,000.00 

Merchants  Fire  Insurance  Company,  Toronto   29,720.00 

The  Missisquoi  &  Rouville  Mutual  Fire  Insurance  Co.,  Frelighsburg,  P.Q   55,000.00 

Non-Marine  Underwriters,  Members  of  Lloyd's,  London   £10,600 

Perth  Mutual  Fire  Insurance  Company,  Stratford   $175,000.00 

The  Pilot  Insurance  Company,  Toronto   30,000.00 

Premier  Insurance  Company,  Toronto   25,000.00 

Les  Prevoyants  du  Canada,' Quebec,  P.Q   50,000.00 

Queen  City  Fire  Insurance  Company,  Toronto   50,893.33 

Sterling  Insurance  Company  of  Canada,  Quebec,    P.Q   51,000.00 

Sun  Life  Assurance  Company  of  Canada,  Montreal   12,000.00 

Upper  Canada  Insurance  Company,  Toronto   25,000.00 

Waterloo  Mutual  Fire  Insurance  Company,  Waterloo   100,000.00 

Wentworth  Insurance  Company,  Hamilton,  Ont   25,500.00 


*Held  by  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  Ontario,  British  Columbia,  Saskatchewan 
Manitoba,  Alberta  and  New  Brunswick. 

tHeld  as  at  March  31,  1948,  by  Province  of  Alberta  as  reciprocal  deposit  for  Provinces  of  Alberta,  British 
Columbia,  Saskatchewan,  Manitoba  and  Ontario. 


I 

ANNUAL  STATEMENTS 


(A) 

JOINT-STOCK  INSURANCE  COMPANIES 


N.B. — The  following  is  the  note  referred  to  at  the  foot  of  certain  pages  pertaining 
to  Joint-Stock,  Mutual,  Gash -Mutual,  Fraternal,  Reciprocal  and  Miscellaneous 
Insurers,  viz.: 

The  insurer  is  also  registered  pursuant  to  The  Canadian  and  British  Insurance 
Companies  Act,  1932,  or  The  Foreign  Insurance  Companies  Act,  1932,  as  the  case  may 
be,  and  its  affairs  are  reported  upon  in  detail  in  the  Annual  Report  of  the  Dominion 
Superintendent  of  Insurance.  Accordingly  it  has  been  required  to  file  only  a  modified 
statement  with  the  Ontario  Department  as  authorized  by  Regulations  passed  under 
Section  73  (2)  of  the  Act. 
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(A) 


THE  ACADIA  FIRE  INSURANCE  COMPANY* 

Head  Office,  Halifax,  N.S. 

Officers. —  President,  W.  M.  P.  Webster,  Halifax;  Vice-President,  A.  N.  Jones,  Halifax; 
Secretary-Treasurer,  G.  R.  Wilson.  Halifax. 

Directors. —  A.  N.  Jones,  W.  M.  P.  Webster,  M.  S.  Clarke,  Halifax;  Wm.  Lawrie,  Glen 
Williams,  Ont.;  G.  F.  Perry,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  R.  M.  Sketch,  55  Wellington  St.  West,  Toronto. 

Date  of  Incorporation. —  March  31.  1862.     Date  commenced  business  in  Canada. — 1862. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $400,000         Premiums — Ontario  (net)   $157,804 

Total  Assets  .....   1,458.841         Premiums — Total  business  (net)  .  336,586 

Total  Liabilities.      •   513,770         Claims — Ontario  (net)   62,301 

Surplus  protection  of  policyholders        945,071         Claims — Total  business  (net)  .  .  ..  137,831 


THE  AETNA  CASUALTY  AND  SURETY  COMPANY* 

Head  Office,  Hartford.  Conn. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada — E.  J.  Christmas,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  Ian  Armour,  Victory  Bldg.,  Toronto. 

Date  of  Incorporation. —  May  2,  1883.     Dale  commenced  business  in  Canada. —  May  26,  1921. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $6,000,000         Premiums — Ontario  (net)   $  7,258 

Assets  in  Canada   295,365         Premiums — Canada  (net)   42,763 

Liabilities  in  Canada   9,093         Claims — Ontario  (net)   733 

Claims — Canada  (net)   19,372 


AETNA  INSURANCE  COMPANY* 


Head  Office,  Hartford.  Conn. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  T.  W.  Gooding,  Metropolitan  Bldg.,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  Robt.  H.  Leckey,   Metropolitan  Bldg.,  Toronto. 
Date  of  I  ncor  poration. — June  5,  1819.     Date  commenced  business  in  Canada. — 1821. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $10,000,000         Premiums — Ontario  (net)   $  895,647 

Assets  in  Canada   2,857,983         Premiums — Canada  (net)   1,712,194 

Liabilities  in  Canada   1,337,595         Claims — Ontario  (net)   396,517 

Claims — Canada  (net)   754,126 


AETNA  LIFE  INSURANCE  COMPANY* 

Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada — E.  J.  Christmas,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  Ian  Armour,  Victory  Bldg.,  Toronto. 

Date  of  Incorporation. — June,  1850.     Dale  commenced  business  in  Canada. — 1850. 

Capital  stock  paid  in  cash  $15,000,000  Premiums  and  Disbursements 

Life:  Life: 

Assets  in  Canada                                  27,818,175         Premiums — Ontario  (net)   $2,616,502 

Ontario  business  in  force  (gross) ...  146,384,102         Premiums — Canada  (net)   3,928,078 

Canadian  business  in  force  (gross)  .  216,891,019         Total  disbursements  to  policy- 
holders (net)  —  In  Ontario.  .  .  1,200,527 
In  Canada.  .  .  2,380,821 

Premiums  Written — Claims  Incurred 

Other  than  Life:  Other  than  Life: 

Assets  in  Canada                                    1,036,632         Premiums — Ontario  (net)   1,136,496 

Liabilities  in  Canada                                 827,898         Premiums — Canada  (net)   1,599,148 

Claims — Ontario  (net)   855,506 

  Claims — Canada  (net)   1,208,741 

*See  note  on  page  1. 
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AGRICULTURAL  INSURANCE  COMPANY* 

Head  Office,  Watertown,  N.Y. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada — Milton  H.  Webber,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  Milton  H.  Webber,  12  Wellington  St.  E.,  Toronto. 

Date  of  Incorporation. — 1863.     Date  commenced  business  in  Canada. — 1870. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $3,000,000         Premiums — Ontario  (net)   $  87,823 

Assets  in  Canada   606,394         Premiums — Canada  (net)   .  197,788 

Liabilities  in  Canada   296,045         Claims — Ontario  (net)   86,158 

Claims — Canada  (net)   193,937 


ALLIANCE  ASSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada — F.  J.  Flanagan,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  Heber  R.  Smith,  36  Toronto  St.,  Toronto. 

Date  of  Incorporation. —  August  4,  1824.    Date  commenced  business  in  Canada. —  March  1,  1892. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  £1,000,000  Premiums — Ontario  (net)   $234,744 

Assets  in  Canada   $1,229,311         Premiums — Canada  (net)   907,798 

Liabilities  in  Canada   794,366         Claims — Ontario  (net)   115,816 

Claims — Canada  (net)   446,685 


ALLIANCE  INSURANCE  COMPANY  OF  PHILADELPHIA* 

Head  Office,  Philadelphia,  Pa. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  H.  C.  Mills,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  H.  C.  Mills,  80  Richmond  St.  W.,  Toronto. 

Date  of  Incorporation. —  Dec.  5,  1904.     Date  commenced  business  in  Canada. —  October,  1917. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000         Premiums — Ontario  (net)   $  583,936 

Assets  in  Canada   1,996,450         Premiums — Canada  (net)   1,390,146 

Liabilities  in  Canada   1,261,470         Claims — Ontario  (net)   348.522 

Claims — Canada  (net)   804,391 


AMERICAN  ALLIANCE  INSURANCE  COMPANY* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada.  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  H.  Harvey,  465  St.  John  St.,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  Geo.  E.  Howe,  812   Metropolitan  Bldg.,  Toronto. 
Date  of  Incorporation. — 1897.     Date  commenced  business  in  Canada. — 1918. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $3,000,000         Premiums — Ontario  (net)   $  56,349 

Assets  in  Canada   498,592         Premiums — Canada  (net)   223,093 

Liabilities  in  Canada   157,652         Claims — Ontario  (net)   30,328 

Claims — Canada  (net)   93,814 


AMERICAN  AUTOMOBILE  FIRE  INSURANCE  COMPANY* 

Head  Office,  St.  Louis,  Mo. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  H.  L.  Kearns,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  H.  L.  Kearns,  14  Toronto  St.,  Toronto. 
Date  of  Incorporation. — 1927.     Date  commenced  business  in  Canada. — 1927. 


Capital  stock  paid  in  cash   $600,000 

Assets  in  Canada   393,580 

Liabilities  in  Canada   156,843 


Premiums  Written — Claims  Incurred 

Premiums — Ontario    net)   $224,433 

Premiums — Canada    net)   254,563 

Claims — Ontario  (net)   93,099 

Claims — Canada  (net).   122,049 


♦See  note  on  page  1. 
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AMERICAN  AUTOMOBILE  INSURANCE  COMPANY* 

Head  Office,  St.  Louis.  Mo. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  H.  L.  Kearns,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  H.  L.  Kearns,  14  Toronto  St.,  Toronto. 

Date  of  Incorporation. — 1911.     Date  commenced  business  in  Canada. —  March  20,  1923. 


Capital  stock  paid  in  cash   $2,000,000 

Assets  in  Canada   1,272,689 

Liabilities  in  Canada   547,111 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $608,498 

Premiums — Canada  (net)   657,366 

Claims — Ontario  (net)   241,565 

Claims — Canada  (net)   300,062 


AMERICAN  CENTRAL  INSURANCE  COMPANY* 

Head  Office,  St.  Louis,  Mo. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  C.  D.  Trusler,  388  St.  James  St.  W.,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  W.  E.  Makinson,  83  Richmond  St.  West,  Toronto. 
Dale  of  Incorporation. — 1853.     Dale  commenced  business  in  Canada. — April,  1909. 


Capital  stock  paid  in  cash   $1,000,000 

Assets  in  Canada   209,719 

Liabilities  in  Canada   79,465 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $30,370 

Premiums — Canada  (net)   85,398 

Claims — Ontario  (net)   12,569 

Claims — Canada  (net)   33,135 


AMERICAN  CREDIT  INDEMNITY  COMPANY  OF  NEW  YORK* 

Head  Office,  Baltimore,  Md. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  O.  B.  Thibaudeau,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  O.  B.  Thibaudeau,  Metropolitan  Bldg.,  Toronto. 

Date  of  Incor  poration. — 1893.     Date  co  m  me  need  business  in  Canada. —  March  6,  1923. 


Capital  stock  paid  in  cash   $1,500,000 

Assets  in  Canada   635,146 

Liabilities  in  Canada   315,048 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $170,452 

Premiums — Canada  (net)   345,148 

Claims — Ontario  (net)   — 39,799 

Claims — Canada  (net)   — 80,598 


AMERICAN  EQUITABLE  ASSURANCE  COMPANY  OF  NEW  YORK* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  L.  McGannon,  276  St.  James  St.  W., 
Montreal. 

Chief  or  General  Agent  in  Ontario. —  W.  C.  McAuston,  Metropolitan  Bldg.,  Toronto. 
Date  of  Incorporation. — 1918.     Date  commenced  business  in  Canada. —  October  6,  1919. 

Premiums  Written — Claims  Incurred 

Capital  stockfpaid  in  cash   $1,500,000         Premiums — Ontario  (net)   $  98,372 

Assets  in  Canada   618,584  Premiums — Canada  (net)   250,543 

Liabilities  in  Canada   321,663         Claims — Ontario  (net)   61,853 

Claims — Canada  (net)   185,515 


AMERICAN  HOME  FIRE  ASSURANCE  COMPANY* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  George  Cowie,  465  St.  John  St.,  Montreal. 
Chief  or  General  Agent  in  Ontario. — John  R.  Cox,  Canada  Permanent  Bldg.,  Toronto. 
Date  of  Incorporation. —  May  29,  1928.    Date  commenced  business  in  Canada. — Oct.  16,  1929. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000         Premiums — Ontario  (net)   $  19,919 

Assets  in  Canada   242,090         Premiums — Canada  (net)   166,799 

Liabilities  in  Canada   157,663         Claims — Ontario  (net)   12.549 

  Claims — Canada  (net)   110,763 

♦See  note  on  page  1. 
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THE  AMERICAN  INSURANCE  COMPANY* 

Head  Office,  Newark,  N.J. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — John  J.  Kilgour,  Toronto. 

Chief  or  General  Agent  in  Ontario. — John  J.   Kilgour,  805   Metropolitan   Bldg.,  Toronto. 

Date  of  Incorporation. —  Feb.  20,  1846.    Date  commenced  business  in  Canada. — -June  28,  1912. 


Capital  stock  paid  in  cash   $5,000,000 

Assets  in  Canada   802,323 

Liabilities  in  Canada   338.324 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   .  $195,193 

Premiums — Canada  (net)   469.074 

Claims — Ontario  (net)   99,358 

Claims — Canada  (net)   266,049 


AMERICAN  SURETY  COMPANY  OF  NEW  YORK* 

Head  Office,  New  York.  N.Y. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — John  B.  Alexander,  Toronto. 

Chief  or  General  Agent  in  Ontario. — John  B.  Alexander,  803  Canada  Permanent  Bldg.,  Toronto. 

Date  of  Incorporation — April  1,  1884.     Date  commenced  business  in  Canada. — July,  1887. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $7,500,000         Premiums — Ontario  (net)   $27,228 

Assets  in  Canada   208,530  Premiums — Canada  (net)   67,329 

Liabilities  in  Canada   81.791         Claims — Ontario  (net)   266 

Claims — Canada  (net)   — 848 


ANGLO-SCOTTISH  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Vancouver.  B.C. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  J.  Nightingale,  325  Howe  St.,  Vancouver, 
Chief  or  General  Agent  in  Ontario. —  Armstrong    De  Witt  &  Crossin  Ltd.,  Excelsior  Life  Bldg.. 
Toronto. 

Date  of  Incorporation. — 1909.     Date  commenced  business  in  Canada. —  May,  1923. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £105,000         Premiums — Ontario  (net)   $105,189 

Assets  in  Canada.  .   $830,030         Premiums — Canada  (net)   317,147 

Liabilities  in  Canada   372,335  Claims — Ontario  (net)   44,960 

Claims — Canada  (net)   144.839 


AREX  INDEMNITY  COMPANY* 

Head  Office,  New  York.  N.Y. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Leslie  Phillips,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  Leslie  Phillips,  25  King  St.  West,  Toronto. 

Date  of  Incor Poration. —  October  24,  1935.     Date  commenced  business  in  Canada. —  May,  1937  _ 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $451,770         Premiums — Ontario  (net)   $17,682 

Assets  in  Canada   167,142         Premiums — Canada  (net)   56.029 

Liabilities  in  Canada   93,006         Claims — Ontario  (net)   6.693 

Claims — Canada  (net)   30.969 


ATLAS  ASSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Donald  J.  Dunlop,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  Irving  W.  Smith,  61  Adelaide  St.  East,  Toronto. 

Date  of  Incorporation. — 1808.     Date  com  menced  business  in  Canada. —  March  7,  1887. 


Capital  stock  paid  in  cash   £550,000 

Assets  in  Canada   $1,568,412 

Liabilities  in  Canada   1,112,967 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  388.367 

Premiums — Canada  (net)   1.396.065 

Claims — Ontario  (net)   191.601 

Claims? — Canada  (net)   665.858 


♦See  note  on  page  1. 
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AUTOMOBILE  INSURANCE  COMPANY  OF  HARTFORD,  CONNECTICUT* 

Head  Office,  Hartford.  Conn. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada — Chas.  G.  Ross.  Montreal. 

Chief  or  General  Agent  in  Ontario. —  W.  B.  Burns.  1601  Metropolitan  Bldg.,  Toronto. 

Date  of  Incorporation. — 1907.     Dale  commenced  business  in  Canada. —  May  17,  1924. 


Capital  stock  paid  in  cash   $5,000,000 

Assets  in  Canada   182,578 

Liabilities  in  Canada   108,789 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  84,981 

Premiums — Canada  (net)   207,903 

Claims — Ontario  (net)   19,031 

Claims — Canada  (net)   48,771 


AVIATION  AND  GENERAL  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal.  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  A.  Mann.  K.C.,  507  Place  d'Armes, 
Montreal. 

Chief  or  General  Agent  in  Ontario. —  E.  M.  Whitley,  12  Wellington  St.  East,  Toronto. 

Date  of  Incorporation. — Jan.  17,  1935.     Date  commenced  business  in  Canada. — Jan.  1,  1946. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,216,625  Premiums — Ontario  (net) ......  .  $4,966 

Assets  in  Canada   205,328         Premiums — Canada  (net)   13,624 

Liabilities  in  Canada   6,687         Claims — Ontario  (net)   3,596 

Claims — Canada  (net)   5,757 


BALOISE  FIRE  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  Basle.  Switzerland 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  A.  H.  Johnstone.  276  St.  James  St.  W., 
Montreal. 

Chief  or  General  Agent  in  Ontario. — Shaw  &  Begg  Ltd.,  14  Toronto  St.,  Toronto. 
Date  of  Incorporation. — 1863.     Date  commenced  business  in  Canada. —  March  1.  1922. 

Swiss  Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash.  ...  Frcs.     6,000.000         Premiums — Ontario  (net)   $  27,088 

Assets  in  Canada   $254,785         Premiums — Canada  (net)   190,160 

Liabilities  in  Canada   190,475         Claims — Ontario  (net)   19,535 

Claims — Canada  (net)   134,870 


BANKERS  &  SHIPPERS  INSURANCE  COMPANY  OF  NEW  YORK* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  G.  Hutchinson,  14—24  Toronto  St.,  Toronto* 

Chief  or  General  Agent  in  Ontario. — J.  G.  Hutchinson,  14  Toronto  St.,  Toronto. 

Date  of  Incorporation. —  December  20,  1918.     Date  commenced  business  in  Canada. — 1935. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000         Premiums — Ontario  (net)   $  44,438 

Assets  in  Canada   190,478         Premiums — Canada  (net)   130,764 

Liabilities  in  Canada   114,902         Claims — Ontario  (net)   19,877 

Claims — Canada  (net)   56,472 


BEAVER  FIRE  INSURANCE  COMPANY* 

Head  Office,  Winnipeg,  Man. 

Officers. —  President,  C.  E.  Sword,  Toronto;  Vice-President,  D.  H.  Laird,  K.C.,  Winnipeg; 
Managing  Director,   C.  A.  R.   MacLeod,   Winnipeg;  Secretary,   Cyril  Lee,  Winnipeg. 

Directors. —  C.  E.  Sword,  D.  H.  Laird,  K.C.,  H.  J.  Bird,  S.  W.  Campbell,  G.  C.  Cumming, 
G.  W.  Northwood.  C.  A.  R.  MacLeod,  J.  W.  Price.  W.  R.  Brydon. 

Chief  or  General  Agent  in  Ontario. —  C.  E.  Sword,  Metropolitan  Bldg.,  Toronto. 

Date  of  Incorporation. —  May,  1913.     Date  commenced  business  in  Canada. —  December,  1913. 


Capital  stock  paid  in  cash   $300,500 

Total  assets   623,166 

Total  liabilities   92,048 

Surplus  protection  of  policyholders.  531,118 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $20,275 

Premiums — Total  business  (net)..  49,522 

Claims — Ontario  (net)   7,591 

Claims — -Total  business  (net).  .  .  .  16.328 


♦See  note  on  page  1. 
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THE  BEE  FIRE  INSURANCE  COMPANY* 

Head  Office,  Paris,  France 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  G.  Wilson,  465  St.  John  St.,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  H.  R.  Elgie,  402  Canada  Permanent  Bldg.,  Toronto. 
Date  of  Incorporation. —  May  27,  1857.     Date  commenced  business  in  Canada. —  Dec.  22,  1932. 


French 

Capital  stock  paid  in  cash.  .  .  Frcs.  120,000,000 

Assets  in  Canada   $314,986 

Liabilities  in  Canada   256,309 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  98,577 

Premiums — Canada  (net)   322,474 

Claims — Ontario  (net)   73,053 

Claims — Canada  (net)   174,410 


THE  BOILER  INSPECTION  &  INSURANCE  COMPANY  OF  CANADA* 

Head  Office,  Toronto,  Ont. 


Officers. —  President,  R.  R.  Corson,  Toronto;  Vice-President,  J.  P.  Byrne,  Toronto;  Manager 
and  Secretary,  L.  T.  Gregg,  Toronto. 

Directors. —  Henry  N.  Roberts,  S.  G.  Bennett,  R.  R.  Corson,  F.  Shannon,  L.  T.  Gregg, 
Toronto;  L.  B.  Brainerd,  D.  F.  Reese,  Hartford,  Conn.;  J.  P.  Byrne,  St.  Cloud,  Fla. 

Date  of  Incorporation. — April  8,  1875.    Date  commenced  business  in  Canada. —  October  9,  1875. 

Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $494,393 

Premiums — Total  business  (net)..  963,122 

Claim's — Ontario  (net)   94,634 

Claims — Total  business  (net).  .  .  .  136,381 


Capital  stock  paid  in  cash   $  100,100 

Total  assets   2,168.579 

Total  liabilities   1,241,133 

Surplus  protection  of  policyholders.  927,446 


BOSTON  INSURANCE  COMPANY* 

Head  Office,  Boston,  Mass. 

Principal  Office  in  Canada,  Winnipeg,  Man. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Geo.  J.  K.  Irvine,  701  Lindsay  Bldg. 
Winnipeg. 

Chief  or  General  Agent  in  Ontario. —  Murphy,  Love,  Hamilton  &  Bascom,  Dominion  Bank 
Building,  Toronto. 

Date  of  Incorporation. — 1873.     Dale  commenced  business  in  Canada. — 1918. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $4,000,000  Premiums — Ontario  (net)   $  22,422 

Assets  in  Canada   413,600         Premiums — Canada  (net)   550,285 

Liabilities  in  Canada   456,558  Claims — Ontario  (net)   6,732 

Claims; — Canada  (net)   293.493 


THE  BRITISH  AMERICA  ASSURANCE  COMPANY* 

Head  Office,  Toronto,  Ont. 

Officers. —  Chairman  of  the  Board,  G.  A.  Morrow,  Toronto;  President  and  General  Manager, 
G.  Stubington,   Toronto;  Vice-President,   Graham    Morrow,   Toronto;  Ass't  General  Managers, 

F.  J.  Erwood  and  H.  P.  Ham,  Toronto;  Secretary,  C.  R.  Morrow. 

Directors. —  E.  A.  Brownell,  W.  J.  Hastie,  K.  M.  Pringle,  Geo.  A.  Morrow,  J.  L.  McCarthy, 
W.  M.  Cox,  K.C.,  S.  H.  Logan,  Hon.  Leighton  McCarthy,  P.C.,  K.C.,  Graham  Morrow,  O.B.E., 

G.  Stubington,  K.  Thorn,  W.  M.  O'Connor,  Toronto;  H.  J.  Wyatt.  New  York;  W.  E.  Meikle, 
Winnipeg;  Sir  George  Morton,  O.B.E.,   M.C.,  London,  Eng. 

Chief  or  General  Agent  in  Ontario. —  G.  Stubington,  16-22  Wellington  St.  East,  Toronto. 
Date  of  Incorporation. —  Feb.  13,  1833.     Date  commenced  business  in  Canada. — June  19,  1835. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $      750,000         Premiums — Ontario  (net)   $1,194,184 

Total  assets   12,125,863  Premiums — Total  business  (net)..  6,694,257 

Total  liabilities   7,597,851         Claims — Ontario  (net)   511.448 

Surplus  protection  of  policyholders.    4,528,012         Claims — Total  business  (net).  .  .  .  3,267,315 

*See  note  on  page  1. 
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THE  BRITISH  AVIATION  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — James  Matson,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  C.  E.  Sword,  Metropolitan  Bldg.,  Toronto. 

Date  of  Incorporation. —  February  24,  1930.     Date  commenced  business  in  Canada. — 1942. 


Capital  stock  paid  in  cash   £250,000 

Assets  in  Canada   $600,261 

Liabilities  in  Canada   443,305 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $246,256 

Premiums — Canada  (net)   369,890 

Claims — Ontario  (net)   161,119 

Claims— Canada  (net)   207.612 


THE  BRITISH  CANADIAN  INSURANCE  COMPANY* 

Head  Office,  Montreal,  Que. 

Officers. —  Chairman  of  the  Board,  G.  A.  Morrow;  President  and  General  Manager,  G. 
Stubington;  Vice-President,  Graham  Morrow,  Toronto;  Ass't  General  Managers,  F.  J.  Erwood 
and  H.  P.  Ham,  Toronto;  Secretary,  C.  R.  Morrow. 

Directors. — J.  L.  McCarthy,  W.  M.  O'Connor,  G.  A.  Morrow,  W.  J.  Hastie,  G.  Stubington, 
G.  Morrow,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  G.  Stubington,  16—22  Wellington  St.  East,  Toronto. 
Date  of  I ncor poration. — 1917.     Date  commenced  business  in  Canada. — 1917. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    300,000         Premiums — Ontario  (net)   $191,735 

Total  assets   1,223,742         Premiums — Total  business  (net)..  514,640 

Total  liabilities   596,577         Claims — Ontario  (net)   92,226 

Surplus  protection  of  policyholders.        627,165         Claims — Total  business  (net).  .  .  .  254,401 


BRITISH  COMMONWEALTH  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  England 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  C.  J.  R.  Coyle,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  Stuart  Nesbitt,  81  Queen  St.  W.,  Toronto. 
Date  of  Incorporation. — 1929.     Date  commenced  business  in  Canada. — July  2,  1947. 


Capital  stock  paid  in  cash   £250,000 

Assets  in  Canada   $44,555 

Liabilities  in  Canada   14,318 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  9,388 

Premiums — Canada  (net)   31,989 

Claims — Ontario  (net)   3,510 

Claims — Canada  (net)   9,278 


THE  BRITISH  CROWN  ASSURANCE  CORPORATION,  LIMITED* 

Head  Office,  Glasgow,  Scotland 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  H.  Riddel,  Toronto. 
Chief  or  General  Agent  in  Ontario. — J.  H.  Riddel,  217  Bay  St.,  Toronto. 

Date  of  Incorporation. —  March,  1907.     Date  commenced  business  in  Canada. —  Nov.  2,  1917. 


Capital  stock  paid  in  cash   $121,667 

Assets  in  Canada   431,544 

Liabilities  in  Canada   301,787 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $115,904 

Premiums — Canada  (net)   330.077 

Claims — Ontario  (net)   55,741 

Claims — Canada  (net)   139,859 


*See  note  on  page  1. 
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THE  BRITISH  EMPIRE  ASSURANCE  COMPANY* 

Head  Office,  Toronto.  Ont. 

Officers. —  Chairman  of  the  Board,  G.  A.  Morrow,  Toronto;  President  and  General  Manager 
G.  Stubington,  Toronto;  Vice-President,  Graham  Morrow,  Toronto;  Ass't  General  Managers, 
F.  J.  Erwood  and  H.  P.  Ham,  Toronto;  Secretary,  C.  R.  Morrow,  Toronto. 

Directors. — J.  L.  McCarthy.  W.  M.  Cox,  K.C.,  W.  M.  O'Connor,  G.  A.  Morrow,  W.  J. 
Hastie,  K.  Thorn,  G.  Morrow,   K.  M.  Pringle,  G.  Stubington,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  G.  Stubington,  16—22  Wellington  St.  East,  Toronto. 

Date  of  Incorporation. — June  11,  1928.     Dale  commenced  business  in  Canada. — June  30,  1928' 


Capital  stock  paid  in  cash   $  100,000 

Total  assets   1,375,968 

Total  liabilities   958,644 

Surplus  protection  of  policyholders.  417,324 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $435,352 

Premiums — Total  business  (net)..  922,010 

Claims — Ontario  (net)   171,238 

Claims — Total  business  )net).  .  .  .  449,644 


THE  BRITISH  &  EUROPEAN  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London.  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  C.  D.  Trusler,  388  St.  James  St.,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  W.  E.  Makinson,  83  Richmond  St.  West,  Toronto. 
Date  of  Incorporation. — 1908.     Date  commenced  business  in  Canada. — July  7,  1923. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £50,000         Premiums — Ontario  (net)   $15,389 

Assets  in  Canada   $128,777         Premiums — Canada  (net)   42,740 

Liabilities  in  Canada   84,490     .  Claims — Ontario  (net)   6,284 

Claims; — Canada  (net)   16,568 


THE  BRITISH  GENERAL  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  C.  D.  Trusler,  388  St.  James  St..  Montreal. 
Chief  or  General  Agent  in  Ontario. —  W.  E.  Makinson,  83  Richmond  St.  West,  Toronto. 
Date  of  Incorporation. — 1904.     Dale  commenced  business  in  Canada. — January  1,  1920. 


Capital  stock  paid  in  cash   £175,000 

Assets  in  Canada   $322,276 

Liabilities  in  Canada   230.644 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  92,465 

Premiums — Canada  (net)   253.000 

Claims — Ontario  (net)   44,190 

Claims — Canada  (net)   121,714 


THE  BRITISH  LAW  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

M anager  or  Chief  Executive  Officer  in  Canada. —  D.  K.  MacDonald,  469  St.  John  St.,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  G.  Robinson,  205  Metropolitan  Bldg.,  Toronto. 
Date  of  Incorporation. — 1888.     Date  commenced  business  in  Canada. — January  15,  1925. 


Capital  stock  paid  in  cash   $1,459,980 

Assets  in  Canada   453,321 

Liabilities  in  Canada   190,057 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  35,221 

Premiums — Canada  (net)   185.240 

Claims — Ontario  (net)   42.632 

Claims — Canada  (net)   103.161 


See  note  on  page  1. 
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BRITISH  NORTHWESTERN  FIRE  INSURANCE  COMPANY* 

Head  Office,  Toronto,  Ont. 

Officers. —  President  and  Managing  Director,  J.  H.  Riddel,  Toronto;  Vice-President  and 
Secretary,  S.  Fairley,  Toronto. 

Directors. — J.  H.  Riddel,  H.  T.  Fairley.  S.  Fairley,  F.  S.  Corrigan,  W.  E.  Young,  W.  H. 
Despard,  H.  J.  Humphrey,  Toronto;  H.  Routh,  Sir  Brian  E.  S.  Mountain,  Bart.,  London,  Eng. 

Date  of  Incor poration. — 1906.     Date  commenced  business  in  Canada. —  February  20,  1912f. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    248,699         Premiums — Ontario  (net)   $162,854 

Total  assets   1,663,201         Premiums — Total  business  (net)..  392,199 

Total  liabilities   591,660         Claims — Ontario  (net)   70,608 

Surplus  protection  of  policyholders.     1,071,541         Claims — Total  business  (net).  .  .  .  160,968 


THE  BRITISH  OAK  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London.  Eng. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Colin  E.  Sword,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  Colin  E.  Sword,  44  Victoria  St..  Toronto. 

Date  of  Incorporation. — 1908.     Date  commenced  business  in  Canada. — September  3,  1921. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £176,000         Premiums — Ontario  (net)   $  62,284 

Assets  in  Canada   $282,275         Premiums — Canada  (net)   163,707 

Liabilities  in  Canada   149.800         Claims — Ontario  (net)   33,571 

Claims — Canada  (net)   94,489 


BRITISH  TRADERS  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  Victoria  in  the  Colony  of  Hong  Kong 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Colin  E.  Sword.  Toronto. 

Chief  or  General  Agent  in  Ontario. —  Colin  E.  Sword,  44  Victoria  St..  Toronto. 

Date  of  Organization. — 1865.     Date  commenced  business  in  Canada. —  February  20,  1918. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £192,000         Premiums — Ontario  (net)   $323,926 

Assets  in  Canada   $1,599,644         Premiums — Canada  (net)   723,150 

Liabilities  in  Canada   625,919         Claims — Ontario  (net)   160,843 

Claims — Canada  (net)   356,494 


CALEDONIAN-AMERICAN  INSURANCE  COMPANY* 

Head  Office,  Hartford.  Conn. 

Principal  Office  in  Canada,  Toronto.  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  L.  Young,  60  King  St.  W.,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  Thomas — Irvine  Co.  Ltd.,  Excelsior  Life  Bldg.,  Toronto. 
Date  of  Incorporation. — 1897.     Date  commenced  business  in  Canada. —  February  10,  1920. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $500,000         Premiums — Ontario  (net)   $  25,326 

Assets  in  Canada   206,794         Premiums — Canada  (net)   105,714 

Liabilities  in  Canada   144,251         Claims — Ontario  (net)   9,418 

Claims — Canada  (net)   32.494 


CALEDONIAN  INSURANCE  COMPANY* 

Head  Office,  Edinburgh,  Scotland 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  L.  Young,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  R.  L.  Young,  60  King  St.  W.,  Toronto. 

Date  of  Organization. — 1805.     Date  commenced  business  in  Canada. —  February,  1883. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £387,500         Pre  miums — Ontario  (net)   $278,360 

Assets  in  Canada   $959,441         Premiums — Canada  (net)   786,947 

Liabilities  in  Canada   709,654         Claims — Ontario  (net)   164,361 

Claims — Canada  (net)   399,859 


*See  note  on  page  1. 

tPrior  to  this  date  business  was  confined  to  Province  of  Manitoba. 
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THE  CALIFORNIA  INSURANCE  COMPANY* 

Head  Office,  San  Francisco,  Cal. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  C.  D.  Trusler,  388  St.  James  St.  W.,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  W.  M.  Hargraft,  83  Richmond  St.  W..  Toronto. 

Date  of  Incorporation. — 1864.     Date  commenced  business  in  Canada. —  November  18,  1912. 


Capital  stock  paid  in  cash   $1,000,000 

Assets  in  Canada   223,353 

Liabilities  in  Canada   40,646 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $14,907 

Premiums — Canada  (net)   42,257 

Claims — Ontario  (net)   6,284 

Claims — Canada  (net)   16,568 


CALVERT  FIRE  INSURANCE  COMPANY* 

Head  Office,  Baltimore,  Md. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  L.  Cleland,  Toronto. 

Chief  or  General  Agent  in  Ontario.- — W.  L.  Cleland,  170  Bloor  St.  W.,  Toronto. 

Date  of  Incorporation. —  March  26,  1925.    Date  commenced  business  in  Canada. — Aug.  6,  1948. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000         Premiums — Ontario  (net)   $24,945 

Assets  in  Canada   172,948         Premiums — Canada  (net)   24,945 

Liabilities  in  Canada   21,537  Claims — Ontario  (net)   6,028 

Claims — Canada  (net)   6,028 


CAMDEN  FIRE  INSURANCE  ASSOCIATION* 

Head  Office.  Camden,  N.J. 

Principal  Office  irt  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — John  B.  Alexander,  802  Canada  Permanent 
Bldg.,  Toronto. 

Chief  or  General  Agent  in  Ontario. — John  B.  Alexander,  Toronto. 

Date  of  Incorporation. —  March,  1841.     Date  commenced  business  in  Canada. —  Feb.  26,  1930. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,500,000         Premiums — Ontario  (net)   $  52,109 

Assets  in  Canada   381.973         Premiums — Canada  (net)   258,947 

Liabilities  in  Canada   234,494         Claims — Ontario  (net)   15,804 

Claims — Canada  (net)   124,915 


THE  CANADA  ACCIDENT  AND  FIRE  ASSURANCE  COMPANY* 

Head  Office,  Montreal,  Que. 

Officers. —  President,  C.  H.  Godfrey,  Montreal;  Vice-President,  C.  D.  Trusler,  Montreal; 
Secretary,   M.  Costello,   Montreal;  General  Manager,  C.  D.  Trusler,  Montreal. 

Directors. —  C.  H.  Godfrey,  C.  D.  Trusler,  M.  Costello.  H.  J.  Scott,  L.  J.  Field.  Montreal. 
Chief  or  General  Agent  in  Ontario. —  W.  E.  Makinson,  83  Richmond  St.  West,  Toronto. 
Date  of  Incorporation. — June  23,  1887.     Date  commenced  business  in  Canada. — Sept.  10,  1888* 


Capital  stock  paid  in  cash   $  43,320 

Total  assets   1,991,830 

Total  liabilities   840,118 

Surplus  protection  of  policyholders.  1,151,712 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $314,115 

Premiums — Total  business  (net)..  977,951 

Claims — Ontario  (net)   156,922 

Claims — Total  business  (net).  .  .  .  470,827 


CANADA  HEALTH  AND  ACCIDENT  ASSURANCE  CORPORATION* 


Head  Office,  Waterloo,  Ont. 

Officers. —  President  and  Managing  Director,  E.  E.  Putnam,  Waterloo;  Vice-President, 
C.  F.  Thiele,  Waterloo;  Secretary,  P.  H.  Roos. 

Directors. —  C.  S.  Wilson,  Harold  Lippert,  Kitchener;  E.  E.  Putnam,  P.  H.  Roos.  C.  F.  Thiele, 
Arthur  Diesbourg,  Waterloo;  R.  J.  Pequegnat,  Port  Elgin;  H.  G.  Law,  London;  W.  J.  Martin, 
Fergus. 

Chief  or  General  Agent  in  Ontario. —  E.  E.  Putnam,  Waterloo,  Ont. 

Date  of  Incorporation. —  Dec.  18,  1945.     Date  commenced  business  in  Canada. —  Feb.  18.  1946. 


Capital  stock  paid  in  cash   $104,400 

Total  assets   347,636 

Total  liabilities   243,009 

Surplus  protection  of  policyholders.  104,627 

♦See  note  on  page  1. 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $569,793 

Premiums — Total  business  (net)..  704,629 

Claims — Ontario  (net)   186,964 

Claims — Total  business  (net).  .  .  .  225,640 
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THE  CANADA  LIFE  ASSURANCE  COMPANY* 

Head  Office,  Toronto.  Ont. 

Officers. —  President,  E.  G.  Baker,  Toronto;  Chairman  of  the  Board,  A.  N.  Mitchell,  Toronto; 
Vice-Presidents,  R.  A.  Laidlaw,  J.  L.  McCarthy,  Toronto;  Vice-President  and  General  Manager, 
E.  C.  Gill,  F.A.S.,  Toronto;  Secretary,  W.  J.  Adams,  F.A.S.,  Toronto;  Ass't  General  Manager, 
W.  J.  Beattie,  Toronto;  Treasurer,  A.  H.  Lemmon,  Toronto;  Chief  Actuary,  J.  G.  Beatty,  F.A.S.; 
Director  of  Agencies,  T.  H.  Gooch,  Toronto. 

Directors. —  Hon.  Leighton  McCarthy,  P.C.,  K.C..  A.  E.  Arscott,  C.B.E.,  H.  L.  Enman, 
R.  A.  Laidlaw,  Rt.  Hon.  Sir  Thomas  White,  G.C.M.G.,  E.  G.  Baker,  W.  J.  Hastie,  A.  N.  Mitchell, 
J.  L.  McCarthy,  R.  C.  H.  Cassels,  K.C.,  E.  C.  Gill,  F.A.S.,  J.  V.  Young,  J.  D.  Woods,  O.B.E., 
Toronto;  John  Stuart,  Chicago;  A.  V.  Davis,  Pittsburgh. 

Date  of  Incorporation. —  April  25,  1849.     Date  commenced  business  in  Canada. — Aug.  21,  1847 

Premiums  and  Disbursements 

Capital  stock  paid  in  cash  $  1,000,000         Premiums — Ontario  (net)  $11,027,665 

Total  assets  369.875,349         Premiums — Total  business  (net)..  34,746,272 

Ontario  business  in  force  (gross) ..  .410,147,266         Total  disbursements  to  policy- 
Total  business  in  force  (gross).  .  .1,154,549,313  holders  (net) — In  Ontario   6,397,939 

Total  business.  .  24,775,207 


CANADA  SECURITY  ASSURANCE  COMPANY* 

Head  Office,  Toronto,  Ont. 

Officers. —  President  and  General  Manager,  J.  E.  Haskins,  Toronto;  Vice-President,  J.  B. 
Laidlaw,  Toronto;  Secretary,  Thos.  James,  Toronto. 

Directors. —  E.  M.  Whitley,  C.  C.  Paull.  J.  E.  Haskins,  C.  D.  Henderson,  B.  V.  Elliott, 
Dr.  W.  E.  Ferguson,  John  B.  Laidlaw,  W.  H.  Bosley,  Toronto;  G.  B.  Patteson,  Ottawa. 

Date  of  Incorporation. —  May  11,  1920.    Date  commenced  business  in  Canada. —  Aug.  28,  1920. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    500,000  Premiums — Ontario  (net)   $305,568 

Total  assets   1,517,289         Premiums — Total  business  (net)..  639,293 

Total  liabilities   605,321         Claims — Ontario  (net)   170.568 

Surplus  protection  of  policyholders.        911,968         Claims — Total  business  (net).  .  .  .  328.830 


CANADIAN  ALLIANCE  INSURANCE  COMPANY* 

Head  Office,  Montreal,  Que. 

Officers. —  President,  P.  J.  Perrin,  Montreal;  Vice-President  and  Secretary,  J.  H.  Chandler, 
St.  Lambert;  General  Manager,  P.  E.  Tremblay,  Montreal. 

Directors. — J.  Gagnon,  P.  J.  Perrin,  G.  Perron,  J.  G.  Ratelle.  R.  E.  Schofield,  P.  E.  Tremblay, 
L.  J.  Boileau,  Montreal;  L.  Grise,  St.  Cesaire;  J.  H.  Chf-dler,  St.  Lambert. 

Chief  or  General  Agent  in  Ontario. — Anglo  Canadian  Underwriters  Ltd.,  25  Richmond  St., 
West,  Toronto. 

Date  of  Incorporation. — July  24,  1943.     Date  commenced  business  in  Canada. —  Dec.  22,  1943. 


Capital  stock  paid  in  cash   $100,000 

Total  assets   308,725 

Total  liabilities   197,305 

Surplus  protection  of  policyholders.  111,420 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  17,326 

Premiums — Total  business  (net)..  52,909 

Claims — Ontario  (net)   16,774 

Claims — Total  business  (net).  .  .  .  156,835 


THE  CANADIAN  FIRE  INSURANCE  COMPANY* 

Head  Office,  Winnipeg,  Man. 

Officers. —  President,  C.  S.  Riley,  Winnipeg;  Vice-President  and  Managing  Director,  A.  L. 
Denison,  Winnipeg;  General  Manager,  W.  C.  Riley,  Winnipeg;  Secretary,  T.  B.  Ross,  Winnipeg. 

Directors. — J.  H.  Riley,  C.  S.  Riley,  A.  L.  Denison,  James  A.  Crowe,  H.  C.  Ashdown,  W.  A. 
Murphy,  G.  H.  Aikins,  K.C.,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. — W.  J.  Harman,  Federal  Bldg.,  Toronto. 

Date  of  Incorporation. — 1887.     Date  commenced  business  in  Canada. —  September  1,  1897. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000         Premiums — Ontario  (net)   $  477,201 

Total  assets   5,364,414         Premiums — Total  business  (net)..  2,325,195 

Total  liabilities   3,312,183         Claims — Ontario  (net)   261,843 

Surplus  protection  of  policyholders.     2,052,231         Claims — Total  business  (net)  ...  .  952,748 

♦See  Note  on  page  1. 
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CANADIAN  GENERAL  INSURANCE  COMPANY* 

Head  Office,  Toronto,  Ont. 

Officers. —  President,  A.  E.  Naylor,  O.B.E.,  Toronto;  Vice-President  and  General  Manager, 
W.  F.  Spry,  Toronto;  Secretary- Treasurer,  C.  W.  Sykes. 

Directors. —  Rt.  Hon.  Arthur  Meighen,  P.C.,  K.C.,  A.  E.  Naylor,  O.B.E.,  B.  Larratt  S  mith , 
K.C..  D.  H.  Gibson.  C.B.E.,  W.  F.  Spry,  Toronto;  Sen.  N.  M.  Paterson,  Fort  William;  R.  G. 
Ivey,  K.C.,  London;  C.  W.  Webster,  T.  R.   Meighen,  K.C.,  Montreal; 

Date  of  Incorporation. —  April  27,  1907.     Date  commenced  business  in  Canada. —  Nov.  5,  1908. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    500,000         Premiums — Ontario  (net).  ......   $  780,029 

Total  assets   4,235,527         Premiums — Total  business  (net). .  2,199,234 

Total  liabilities   2,531,580         Claims — Ontario  (net)   290,287 

Surplus  protection  of  policyholders.     1,703,947         Claims — Total  business  (net).  .  .  .  869,836 


CANADIAN  HOME  ASSURANCE  COMPANY 

Head  Office,  276  St.  James  St.  West,  Montreal.  Que. 

Max    Wollner;    Vice-President,    R.    H.    Saulnier;  Secretary- 
R.  E.  Schofield,  Max  Wollner. 


Officers. —  Managing-  Director 
Treasurer,  George  Cowie. 

Directors. —  G.  S.  Challies,  Owen  Lobley,  J.  G.  Porteous 
Auditors. —  Kent,  Thompson  &  Co.,  Montreal. 

Date  of  Incorporation. —  April  28,  1928.    Date  commenced  business  in  Canada. 


March  9.  1929. 


Statement  for  the  Year  Ended  December  31,  1948 
Capital  Stock 

Amount 
Subscribed  for 

Amount  of  capital  stock  authorized,  $500,000. 

No.  of  shares — 40,000  "A",  par  value  $5;  3,000  "B",  p.  v.  $100. 

Capital  stock  at  beginning  of  year   $300,000.00 

Calls  on  capital  received  during  year  

Capital  stock  issued  during  year   100,000.00 

Total   $400,000.00 


Amount 
Paid  in  Cash 


$113,905.00 
71,575.00 
60,000.00 

$245,480.00 


Premium  on  Capital  Stock 

Total  amount  paid  as  premium  on  capital  stock  at  beginning  of  year, 
Amount  received  during  the  year  


Total  Amount  Paid  to  December  31,  1948. 


Nil 
$60,000.00 


$60,000.00 


Balance  Sheet— Assets 


Mortgage  loans  on  real  estate — first  liens  

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks- 
Book  value  of  stocks  

Cash  on  hand  and  in  banks  

Interest  accrued  

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1948  

Accounts  receivable  


not  in  default 


Total  Admitted  Assets 


$  1.250.00 
630,611.00 
113,182.28 
117,349.79 
6,358.69 

50,452.59 
6,440.00 

$925,644.35 


Balance  Sheet — Liabilities 


Total  provision  for  unpaid  claims  

Adjustment  expenses  of  said  claims  

Present  value  of  claims  payable  by  instalments  not  yet  due. 
Total  net  reserve  $240,899.15;  carried  out  at  80  %  thereof  . 

Expenses  due  and  accrued  

Taxes  due  and  accrued  

Reinsurance  premiums  

Return  premiums  and  balances  due  agents  

Investment  reserves  

Accident  and  casualty  premium  reserve  

European  general  premium  reserve  

European  general  loss  reserve  

R.  E.  Schofield,  purchase  of  agency  

Total  liabilities  excluding  capital  stock  

Capital  stock  paid  in  cash  

Surplus  in  Profit  and  Loss  Account  


In  Canada 
$156,884.00 
1.861.00 
10,000.00 
192.719.32 


$245,480.00 
120,106.46 


Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders) 
Total  Liabilities  


Total 
Liabilities 
$156,884.00 
1.861.00 
10,000.00 
192,719.32 

573.71 
12,000.00 
11,171.77 

201.85 
18,422.66 
54,856.18 
29,192.40 
50,000.00 
22,175.00 

$560,057.89 


365,586.46 
$925,644.35 


*See  note  on  page  1. 
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Profit  and  Loss  Account 

In  Canada  and 
All  Business 

Net  premiums  written   $392,158.08 

Reserve  of  unearned  premiums  (80%): 

At  beginning  of  year   $189,014.45 

At  end  of  year   192.719.32 

Increase   3.704.87 


Net  premiums  earned   $388,453.21 

Net  claims  incurred   $223,511.70 

Net  adiustment  expenses  incurred   18,920.19 

Commissions   96.127.53 

Taxes   12,579.35 

Salaries,  fees  and  travelling  expenses   35,079.60 

All  other  expenses   16,699.56 

Total  claims  and  expenses   402,917.93 

Underwriting  loss   $  14,464.72 

Other  revenue: 

Interest  earned — cash  and  accruals   $  10,527.86 

Dividends  earned   4,284.38 

  14,812.24 

Other  expenditure: 

Loss  on  sale  of  securities  and  real  estate   11,803.99 


Net  Loss  for  the  Year   .         $  11,456.47 


Surplus  for  Protection  of  Policyholders 

Surplus   of   assets   over  liabilities   (excluding  capital   stock  from   liabilities)  at 

beginning  of  year   $207,642.93 

Increase  in  paid-in  capital  stock   $131,575.00 

Premium  on  capital  stock  received  in  cash   60,000.00 

  191,575.00 


Deduct 

Net  loss  for  the  year  brought  down   $  11,456.47 

Purchase  of  Agency   22,175.00 


$399,217.93 


33,631.47 


Surplus  of  Assets  over  Liabilities  (excluding  Capital  Stock  from 

Liabilities)  at  End  of  Year   $365,586.46 


Summary  of  Risks- 

-Fire 

In 

Ontario 

Elsewhere 

All  Business 

Gross  in  force.  December  31,  1947  

$ 

1,502,650 

$20,267,067 

$21,769,717 

1,277,988 

14,400,689 

15,678,677 

Totals  

$ 

2,780,638 

$34,667,756 

$37,448,394 

990,097 

11,011.627 

12,001.724 

Gross  in  force,  December  31,  1948  

$ 

1,790,541 

$23,656,129 

$25,446,670 

Reinsurance  in  force,  December  31,  1948  

723,291 

8,508,834 

9,232,125 

Net  in  Froce,  December  31,  1948... 

$ 

1,067,250 

$15,147,295 

$16,214,545 

Exhibit  of  Premiums  in  Force  in  Canada 


Class  of  Insurance 

Gross 
in  Force 
at  End  of 
1947 

Taken 
in  1948, 
New  and 
Renewed 

Ceased 
in  1948, 
Including 
Renewed 

Gross 
in  Force 
at  End  of 
1948 

Reinsur- 
ance 

Net 
in  Force 
at  End  of 

1948 

Fire  

Automobile  

Accident — 

$  c. 

259,191.75 
318,731.67 

94.00 
4,651.10 
1,810.44 
55.00 
85.75 
129.00 
1,055.00 
27,947.02 
2,362.63 

$  c. 

192,701.03 
477,192.36 

228.00 
3,072.09 
1,392.87 
55.00 

$  c. 

157,813.41 
450,285.51 

124.00 
4,241.79 
1,555.55 
55.00 
85.75 
129.00 
1,180.00 
16,856.88 
2,219.68 

$  c. 

294,079.37 
345,638.52 

198.00 
3,481.40 
1,647.76 
55.00 

$  c. 

104,831.78 
59,576.86 

$  c. 

189,247.59 
286,061.66 

198.00 
2.675.02 
1.221.36 
55.00 

Public  Liability  

Employers'  Liability.  . 
Accident  and  Sickness..  . 
Boiler  

806.38 
426.40 

Fidelity  

Surety  

93.82 
1,035.00 
15,707.11 
2,720.68 

93.82 
910.00 
26,797.25 
2.863.63 

37.50 

56.32 
910.00 
26.797.25 
2.863.63 

Plate  Glass  

Theft  

Totals  

616,113.36 

694,197.96 

634,546.57 

675.764.75 

165,678.92 

510. 085- 83 
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THE  CANADIAN  INDEMNITY  COMPANY* 

Head  Office,  Winnipeg,  Man. 

Officers. —  President,  C.  S.  Riley,  Winnipeg;  Vice-President  and  Managing  Director,  A.  L. 
Denison,  Winnipeg;  General  Manager,  W.  C.  Riley,  Winnipeg;  Secretary,  T.  B.  Ross,  Winnipeg. 

Directors. —  W.  C.  Riley,  C.  S.  Riley,  H.  C.  Ashdown,  J.  H.  Riley,  A.  L.  Denison,  J.  A.  Crowe, 
W.  A.  Murphy,  G.  H.  Aikins,  Winnipeg;  A.  F.  Culver,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  E.  M.  Lyall,  Federal  Bldg.,  Toronto. 

Date  of  Incorporation. —  March  23,  1916.    Date  commenced  business  in  Canada. —  Nov.  21,  1919. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    500,000         Premiums — Ontario  (net)   $  740,724 

Total  assets   5,015,701         Premiums — Total  business  (net)..  2,895,895 

Total  liabilities   3,413,427         Claims — Ontario  (net)   304,696 

Surplus  protection  of  policyholders.     1,602,274         Claims — Total  business  (net).  .  .  .  1,064,450 


THE  CANADIAN  SURETY  COMPANY* 

Head  Office,  Toronto,  Ont. 

Officers. —  President,  A.  F.  Lafrentz,  New  York;  Vice-President  and  General  Manager, 
John   B.  Alexander,  Toronto;  Secretary,  Geo.  F.  Gregory,  Toronto. 

Directors. —  F.  W.  Lafrentz,  A.  F.  Lafrentz,  D.  H.  Cook,  F.  J.  Parry.  New  York;  M.  A. 
Bradshaw,  John  B.  Alexander,  Toronto;  C.  S.  Band.  C.  P.  Fell,  H.  H.  Lawson,  J.  R.  Read, 
C.  H.  Hall. 

Date  of  Incorporation. —  May  19,  1911.     Date  commenced  business  in  Canada. — July,  1913. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    500,000         Premiums — Ontario  (net)   $  475,541 

Total  assets   3,364,276  Premiums — Total  business  (net)..  1,748,418 

Total  liabilities   1,639,276  Claims — Ontario  (net)   183,052 

Surplus  protection  of  policyholders.     1,725,000         Claims — Total  business  (net).  .  .  .  653,747 


CAR  &  GENERAL  INSURANCE  CORPORATION,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  C.  Stuart  Malcolm,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  H.  B.  Rowe,  Concourse  Bldg.,  Toronto. 

Date  of  Incorporation. — 1903.    Date  commenced  business  in  Canada. — January,  1919. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £130,745  Premiums — Ontario  (net)   $  82,495 

Assets  in  Canada   $604,000         Premiums — Canada  (net)   396,967 

Liabilities  in  Canada   414,082         Claims — Ontario  (net)   46.474 

Claims — Canada  (net)   184,502 


THE  CASUALTY  COMPANY  OF  CANADA* 


Head  Office,  Toronto.  Ont. 

Officers. —  President,  E.  D.  Gooderham,  Toronto;  1st  Vice-President,  D.  G.  Ross;  2nd  Vice- 
President,  H.  W.  Falconer,  Toronto;  Managing  Director,  A.  W.  Eastmure,  Toronto;  Secretary, 
J.  C.  Dodds. 

Directors. —  E.  D.  Gooderham,  H.  W.  Falconer,  D.  G.  Ross.  L.  M.  Keachie,  H.  R.  Jackman, 
A.  W.  Eastmure,  J.  P.  Nicolls,  H.  S.  Gooderham,  F.  W.  Bartrem. 

Date  of  Incorporation. —  May  19,  1912.     Date  commenced  business  in  Canada. — Jan.  1,  1916. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    301,600         Premiums — Ontario  (net)   $487,261 

Total  assets   1,142,369         Premiums — Total  business  (net)..  689,845 

Total  liabilities   662,168         Claims — Ontario  (net)   183,164 

Surplus  protection  of  policyholders.        480,201         Claims — Total  business  (net).  .  .  .  281,653 

*See  note  on  page  1. 
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THE  CENTRAL  INSURANCE  COMPANY,  LIMITED* 

Head  Office.  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — James  Matson,  500  Place  d'Armes.  Montreal. 

Chief  or  General  Agent  in  Ontario. —  F.  O.  Reddrop,  27  Wellington  St.  East,  Toronto. 

Date  of  Incorporation. — June  25,  1907.     Date  commenced  business  in  Canada. — June  25,  1923. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £100,000         Premiums — Ontario  (net)   $  37,770 

Assets  in  Canada   $304,345         Premiums — Canada  (net)   130,825 

Liabilities  in  Canada   146,148         Claims — Ontario  (net)   17,048 

Claims — Canada  (net)   49.495 


CENTRAL  UNION  INSURANCE  COMPANY* 

Head  Office.  Hartford,  Conn. 

Principal  Office  in  Canada,  Toronto.  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  A.  S.  Hamilton,  F.C.I. I.,  A.C.I.S.,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  A.  S.  Hamilton,  F.C.I. I.,  A.C.I.S..  371  Bay  St.,  Toronto. 
Date  of  Incorporation. — 1928.     Date  commenced  business  in  Canada. — January  2,  1930. 


Capital  stock  paid  in  cash   $500,000 

Assets  in  Canada   192,203 

Liabilities  in  Canada   64,522 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $15,551 

Premiums — Canada  (net)   50,956 

Claims — Ontario  (net)   7,897 

Claims — Canada)  (net)   16.670 


THE  CENTURY  INDEMNITY  COMPANY  OF  HARTFORD* 

Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  T.  W.  Gooding,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  R.  H.  Leckey,  300  Metropolitan  Bldg.,  Toronto. 

Date  of  Incorporation. — 1917.    Date  commenced  business  in  Canada. — 1945. 


Capital  stock  paid  in  cash   $1,000,000 

Assets  in  Canada   506,538 

Liabilities  in  Canada   85,250 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $117,053 

Premiums — Canada  (net)   129,469 

Claims — Ontario  (net)   28,803 

Claims — Canada  (net)   30.444 


THE  CENTURY  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Vancouver,  B.C. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  J.  Nightingale,  Vancouver. 

Chief  or  General  Agent  in  Ontario. —  Reed,  Shaw  &  McNaught,  64  Wellington  St.  W.,  Toronto. 

Date  of  Incorporation. — 1885.     Date  commenced  business  in  Canada — 1917. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £450,000         Premiums — Ontario  (net)   $315,055 

Assets  in  Canada   $1,394,964         Premiums — Canada  (net)   933,339 

Liabilities  in  Canada   845,570         Claims — Ontario  (net)   166,045 

Claims — Canada  (net)   424,816 


THE  CITIZENS  INSURANCE  COMPANY  OF  NEW  JERSEY* 

Head  Office,  Flemington,  N.J. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  B.  W.  Ballard,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  B.  W.  Ballard,  24  Wellington  St.  East,  Toronto. 

Date  of  Incorporation. — 1929.     Date  commenced  business  in  Canada. — January,  1930. 


Capital  stock  paid  in  cash   $1,000,000 

Assets  in  Canada   326,423 

Liabilities  in  Canada   84,152 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  4,689 

Premiums — Canada  (net)   124,620 

Claims — Ontario  (net)   7,365 

Claims — Canada  (net)   41,908 


*See  note  on  page  1. 
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COLUMBIA  INSURANCE  COMPANY  OF  NEW  YORK* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  M.  Sketch,  55  Wellington  St.  West, 
Toronto. 

Chief  or  General  Agent  in  Ontario. —  R.  M.  Sketch,  55  Wellington  St.  West,  Toronto. 
Date  of  Incorporation. — 1901.     Date  commenced  business  in  Canada. —  October  11,  1917. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000         Premiums — Ontario  (net)   $  58,740 

Assets  in  Canada   349,796         Premiums — Canada  (net)   187,284 

Liabilities  in  Canada   191,973  Claims. —  Ontario  (net)   23,244 

Claims — Canada  (net)   83,392 


THE  COMMERCIAL  LIFE  ASSURANCE  COMPANY  OF  CANADA* 

Head  Office,  Toronto,  Ont. 

Officers. —  President,  J.  A.  East,  Saskatoon;  1st  Vice-President,  W.  C.  Hodgson,  Toronto. 
2nd  Vice-President,  H.  H.  Bishop,  Toronto;  General  Manager  and  Secretary,  E.  B.  H.  Shaver; 

Directors. —  Norman  Allin,  M.D.,  Bowmanville;  Eardley  Allin,  M.D.,  W.  T.  Henry,  H.  S. 
Douglas,  Edmonton;  J.  W.  Glenwright,  W.  C.  Hodgson,  H.  H.  Bishop,  F.  J.  Colgan,  Toronto; 
John  A.  East,  Saskatoon;  F.  O.  Hodgson,  Vancouver. 

Chief  or  General  Agent  in  Ontario. —  E.  B.  H.  Shaver,  350  Bay  St.,  Toronto. 

Date  of  Incorporation. —  April  4,  1911.     Date  commenced  business  in  Canada. —  Oct.  4.  1913. 

Premiums  and  Disbursements 

Capital  stock  paid  in  cash  $      148,480         Premiums — Ontario  (net)   $276,245 

Total  assets   4,703.919         Premiums — Total  business  (net)..  638,015 

Ontario  business  in  force  (gross)...     8,506,608         Total  disbursements  to  policy- 
Total  business  in  force  (gross)   22,126,109  holders  (net) — In  Ontario   68,509 

Total  business.  .  300,536 


COMMERCIAL  UNION  ASSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 
Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. —  C.  D.  Trusler,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  W.  E.  Makinson,  83—85  Richmond  St.  West,  Toronto 
Date  of  Incorporation. — Sept.  28,  1861.     Date  commenced  business  in  Canada. —  Sept.  11.  1863. 

Capital  stock  paid  in  cash   £3,540,000  Premiums  and  Disbursements 

Life:  Life: 

Assets  in  Canada   $1,177,989         Premiums — Ontario  (net)   $  107 

Ontario  business  in  force  (gross)...          12,322         Premiums — Canada  (net)   1.561 

Canadian  business  in  force  (gross).         138,476         Total  disbursements  to  policy- 
holders (net) — In  Ontario   3,012 

In  Canada   3,012 

Premiums  Written — Claims  Incurred 
Other  than  Life:  Other  than  Life: 

Assets  in  Canada   2,051,132         Premiums — Ontario  (net)   629,105 

Liabilities  in  Canada   1,670.613         Premiums — Canada  (net)   1,958,576 

Claims — Ontario  (net)   289.864 

Claims — Canada  (net)   898,748 


CONFEDERATION  LIFE  ASSOCIATION* 

Head  Office,  Toronto.  Ont. 

Officers. —  President,  J.  K.  Macdonald,  Toronto;  Vice-President,  R.  S.  Waldie.  Toronto; 
Vice-President  and  General  Manager,  C.  D.  Devlin,  Toronto;  Secretary,  James  L.  McLachlin, 
B.A.,  A. I. A.,  A.A.S..  Toronto;  Actuary.  B.  T.  Holmes,  A. I. A.,  F.A.S.,  F.A.I. A. 

Directors. —  H.  C.  F.  Mockridge,  C.  E.  Gravel,  R.  S.  Waldie,  Arthur  F.  White,  J.  K.  Mac- 
donald, B.A.,  F.  Grenville  Rolph,  R.  H.  L.  Massie,  C.  D.  Devlin,  Toronto;  P.  A.  Thomson, 
A.  A.  Magee,  K.C.,  C.B.E.,  Montreal;  W.  C.  Laidlaw,  Allendale;  R.  A.  Bryce,  Lt.-Col.  W.  E. 
Phillips,  C.B.E.,  D.S.O..  M.C.,  J.  L.  Trumbull.  Hon.  G.  P.  Campbell,  K.C. 

Date  of  Incorporation. —  April  14,  1871.     Date  commenced  business  in  Canada. —  Oct.  31,  1871. 

Capital  stock  paid  in  cash  $      300,000  Premiums  and  Disbursements 

Life:  Life: 

Total  assets  228,779,900  Premiums — Ontario  (net)  $  5,911,182 

Ontario  business  in  force  (gross) ...  254,450,520         Premiums — Total  business  (net)..  27,789,465 
Total  business  in  force  (gross)  863,254,893         Total  disbursements  to  policy- 
holders (net) — In  Ontario   3,057,098 

Total  business.  .  14.181.101 

Premiums  Written — Claims  Incurred 
Other  than  Life:  Other  than  Life: 

Total  assets   1,138.006         Premiums — Ontario  (net)   837,086 

Total  liabilities   561.088         Premiums — Total  business  (net)..  1,362.870 

Claims — Ontario  (net)   580,729 

Claims — Total  business  (net).  .  .  .  898.688 


♦See  note  on  page  1. 
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THE  CONNECTICUT  FIRE  INSURANCE  COMPANY 


Head  Office.  Hartford,  Conn. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — S.  M.  Elliott,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  G.  Salt.  10  Adelaide  St.  East,  Toronto. 

Dale  of  Incorporation. — June,  1850.     Date  commenced  business  in  Canada. — 1886. 


Capital  stock  paid  in  cash 

Assets  in  Canada  

Liabilities  in  Canada  


Premiums  Written — Claims  Incurred 

$2,000,000         Premiuns — Ontario  (net)   $155,610 

1,053,505         Premiums — Canada  (net)   717,079 

509,378         Claims — Ontario  (net)   73,587 

Claims — Canada  (net)   286,819 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY* 

Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada.  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Wilson  E.  McLean,  K.C.,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  Wilson  E.   McLean,   K.C.,   Bay  and  Temperance  Sts., 
Toronto. 

Date  of  Incorporation. — June  22,  1865.     Date  commenced  business  in  Canada. —  Dec.  26,  1945. 

Capital  stock  paid  in  cash   $3,000,000  Premiums  and  Disbursements 

Life:  Life: 

Assets  in  Canada                                       799,330         Premiums — Ontario  (net)   $88,594 

Ontario  business  in  force  (gross)...     4,992,903         Premiums — Canada  (net)   160,708 

Canadian  business  in  force  (gross).     8,892,153         Total  disbursements  to  policy- 
holders (net) — In  Ontario   19,018 

In  Canada   79.823 

Premiums  Written — Claims  Incurred 
Other  than  Life:  Other  than  Life: 

Assets  in  Canada   67,422         Premiums — Ontario  (net)   12,165 

Liabilities  in  Canada   3,104  Premiums' — Canada  (net)   12,165 

Claims — Ontario  (net)   11,678 

Claims — Canada  (net)   11.678 


CONSOLIDATED  FIRE  AND  CASUALTY  INSURANCE  COMPANY* 

Head  Office,  Toronto,  Ont. 

Officers. —  President,  Col.  K.  R.  Marshall,  C.M.G.,  D.S.O.,  Toronto;  Vice-Presidents,  H.  L. 
Kearns,  Toronto,  J.  C.  H.  Dussault,  K.C.,  Montreal;  Managing  Director,  H.  L.  Kearns,  Toronto; 
Secretary,  H.  J.  MacDonald,  Toronto. 

Directors. — J.  C.  H.  Dussault,  K.C.,  Montreal;  Leigh  M 
Gordon,  W.  R.  Begg,  Geo.  McNamara,  J.  G.  Hutchison,  R 
K.  R.  Marshal,  C.M.G.,  D.S.O.,  Frank  Shannon,  Toronto;  J. 


McCarthy,  P.  R.  Gardiner,  G.  A. 
J.  McCleary,  H.  L.  Kearns,  Col. 
M.  Pigott,  Hamilton. 


Date  of  I ncor poration. —  May  20,  1930.     Dale  commenced  business  in  Canada. —  May  21,  1931. 

Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $500,050 

Premiums — Total  business  (net)..  691,939 

Claims — Ontario  (net)   220,821 

Claims — Total  business  (net).  .  .  .  332,495 


Capital  stock  paid  in  cash   $  220,000 

Total  assets   1,056,071 

Total  liabilities   590,816 

Surplus  protection  of  policyholders.  465,255 


CONTINENTAL  ASSURANCE  COMPANY* 

Head  Office,  Chicago,  III. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  D.  Bedolfe,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  R.  D.  Bedolfe,  Federal  Blbg.,  Toronto. 

Dale  of  Incor poration. — April  26,  1911.     Date  commenced  business  in  Canada. —  Dec.  1,  1947* 

Capital  stock  paid  in  cash  $  3,000,000  Premiums  and  Disbursements 

Life:  Life: 

Assets  in  Canada   134,705         Premiums — Ontario  (net)   Nil 

Ontario  business  in  force  (gross)...  Nil         Premiums — Canada  (net)   Nil 

Canadian  business  in  force  (gross).                Nil         Total  disbursements  to  policy- 
holders (net) — In  Ontario   Nil 

In  Canada   Nil 

Premiums  Written — 'Claims  Incurred 
Other  than  Life:  Other  than  Life: 

Assets  in  Canada   110,588         Premiums — Ontario  (net)   Nil 

Liabilities  in  Canada   247         Premiums — Canada  (net)   Nil 

Claims — Ontario  (net)   Nil 

Claims — Canada  (net)   Nil 

*See  note  on  page  1. 
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CONTINENTAL  CASUALTY  COMPANY* 

Head  Office,  Chicago,  III. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  D.  Bedolfe,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  R.  D.  Bedolfe.  Federal  Bldg.,  Toronto. 

Date  of  Incorporation. — 1897.     Date  commenced  business  in  Canada. —  November  6.  1917. 


Capital  stock  paid  in  cash   $6,000,000 

Assets  in  Canada   5,134,391 

Liabilities  in  Canada   3,458,188 


Premiums  Written — Claims  Incurred 
Premiums — Ontario  (net).  ......  $3,536,594 

Premiums — Canada  (net)   6,567,434 

Claims — Ontario  (net)   1,395,673 

Claims — Canada  (net)   2,732,447 


THE  CONTINENTAL  INSURANCE  COMPANY  OF  NEW  YORK* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  E.  Baldwin,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  A.  C.  L.  Wild  man,  36  Toronto  St.,  Toronto. 

Date  of  Incorporation. — January,  1853.    Date  commenced  business  in  Canada. —  Nov.  25,  1910. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $20,000,000  Premiums — Ontario  (net)   $  474,105 

Assets  in  Canada   2,871,282         Premiums — Canada  (net)   1,869.346 

Liabilities  in  Canada   1,275,156  Claims — Ontario  (net)   302,083 

Claims — Canada  (net)   972,945 

THE  CONTINENTAL  LIFE  INSURANCE  COMPANY* 

Head  Office,  Toronto.  Ont. 

Officers. —  Chairman  of  the  Board,  John  W.  Hobbs,  Toronto;  President  and  Managing 
Director,  N.  J.  Lander,  Toronto;  Vice-President,  W.  F.  Smith,  Toronto;  Secretary,  Geo.  Hunt, 
Toronto;  Actuary,  J.  Hunter,  F.F.A.,  F.A.S.,  Toronto. 

Directors. —  N.  J.  Lander,  A.  S.  Mathers,  G.  W.  Rutter,  John  W.  Hobbs,  W.  F.  Smith,  John 
T.  Richardson,  K.C.,  T.  D'Arcy  Leonard,  K.C.,  J.  W.  Medland,  Toronto;  Hon.  Jacob  Nicol, 
K.C.,  Sherbrooke,  Que.;  W.  A.  Dryden,  Brooklin;  Chas.  T.  McHattie,  Vancouver;  J.  A.  Northey, 
Todmorden. 

Date  of  Incorporation. — 1899.     Date  commenced  business  in  Canada. —  November,  1899. 

Premiums  and  Disbursements 

Capital  stock  paid  in  cash  $      200,000         Premiums — Ontario  (net)   $1,182,759 

Total  assets   18.974,977         Premiums — Total  business  (net)..  2,475.594 

Ontario  business  in  force  (gross)...  44,251,363         Total  disbursements  to  policy- 
Total  business  in  force  (gross)   93,354,267  holders  (net) — In  Ontario   413,782 

Total  business.  .  924.109 


THE  CONTINGENCY  INSURANCE  COMPANY  LIMITED* 

Head  Office,  London.  England 

Principal  Office  in  Canada.  Montreal.  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  G.  W.  Hadrill.  Montreal. 

Chief  or  General  Agent  in  Ontario. —  R.  Hopkins,  187  Fulton  Ave.,  Toronto. 

Date  of  Incorporation. —  May  24,  1918.     Date  commenced  business  in  Canada. —  Nov.  24,  1948. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £95,000         Premiums — Ontario  (net)   Nil 

Assets  in  Canada   $228,262         Premiums — Canada  (net)   Nil 

Liabilities  in  Canada   Nil         Claims — Ontario  (net)   Nil 

Claims — Canada  (net)   Nil 


CORNHILL  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  England 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  O.  W.  Dettmers,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  McKay  Insurance  Agency,  43  Victoria  St..  Toronto. 

Date  of  Incorporation. — 1905.    Date  commenced  business  in  Canada. — June  22,  1922. 


Capital  stock  paid  in  cash   £500,000 

Assets  in  Canada   $808,663 

Liabilities  in  Canada   506,205 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $160,257 

Premiums — Canada  (net)   570,782 

Claims — Ontario  (net)   81.204 

Claims— Canada  (net)   288.728 


*See  note  on  page  1. 
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THE  CROWN  LIFE  INSURANCE  COMPANY* 

Head  Office,  Toronto,  Ont. 

Officers. —  President  and  Chairman  of  the  Board,  H.  D.  Burns,  Toronto;  Vice-President 
and  Managing  Director,  H.  R.  Stephenson,  F.A.S.,  A, I. A.,  Toronto;  Vice-President,  C.F.W. 
Burns,  Toronto;  Ass't  General  Manager  and  Manager  of  Agencies,  E.  J.  S.  Brown,  Toronto; 
Treasurer.  W.  D.  Stewart,  Toronto;  Ass't  General  Manager  and  Secretary.  P.  McDonald,  Toronto; 
Ass't  General  Manager  and  Actuary.  F.  W.  Hill,  F.A.S.;  Medical  Officer,  H.  D.  Delamere,  M.D. 

Directors. —  H.  R.  Stephenson.  VV.  F.  Watkins,  F.  Erickson  Brown,  K.C.,  H.  D.  Burns, 
Hon.  Dr.  H.  A.  Bruce.  G.  E.  Spragge,  G.  S.  Braden,  C.B.E.,  C.  F.  W.  Burns,  J.  G.  Godsoe.  Toronto; 
C.  St.  Pierre,  Montreal;  Norman  F.  Wilson,  Ottawa;  Hon.  A.  N.  McLean,  St.  John;  C.  Wallace, 
O.  B.E.,  Vancouver. 

Date  of  Incorporation. — June  14, 


Capital  stock  paid  in  cash  $  332.915 

Total  assets  112,512,005 

Ontario  business  in  force  (gross).  .  .128,676,636 
Total  business  in  force  (gross)  587,890,989 


1900.    Date  commenced  business  in  Canada. — Sept.  10,  1901 

Premiums  and  Disbursements 

Premiums — Ontario  (net)  $  4,016,164 

Premiums — Total  business  (net)..  20,569,094 
Total  disbursements  to  policy- 
holders (net) — In  Ontario   1.552,642 

Total  business.  .  6,096.194 


THE  DOMINION  OF  CANADA  GENERAL  INSURANCE  COMPANY* 


Head  Office,  Toronto.  Ont. 

Officers. —  President,  E.  D.  Gooderham,  Toronto;  1st  Vice-President  and  Manager,  H.  W. 
Falconer,  Toronto;  2nd  Vice-President,  D.  G.  Ross,  M.P.,  Toronto;  Secretary,  J.  C.  Dodds; 
General  Superintendent,  J.  C.  Stuart;  Actuary.  J.  E.  White. 

Directors. —  H.  R.  Jackman,  D.  G.  Ross,  M.P.,  E.  D.  Gooderham,  F.  W.  Bartrem.  L.  M. 
Keachie,  H.  S.  Gooderham,  H.  W.  Falconer,  B.  Smith,  Toronto;  J.  P.  Nicolls,  Vancouver;  F.  E. 
Bronson,  Ottawa. 

Date  of  Incorporation. — June  23,  1887.     Dale  commenced  business  in  Canada. —  Nov.  5,  1887. 


Capital  stock  paid  in  cash  $  1,005.300 

Life: 

Total  assets   6,473,922 

Ontario  business  in  force  (gross)...  20,474,063 
Total  business  in  force  (gross)   36,509.130 


Other  than  Life: 

Total  assets   5,055,701 

Total  liabilities   3.005,177 


Premiums  and  Disbursements 
Life: 

Premiums — Ontario  (net)   $  512,631 

Premiums — Total  business  (net)..  949,138 
Total  disbursements  to  policy- 
holders (net) — In  Ontario   161.561 

Total  business.  .  300,987 


Premiums  Written- 
Other  than  Life: 


Claims  Incurred 


Premiums — Ontario  (net)   2,088,616 

Premiums — Total  business  (net)..  2.713,363 

Claims — Ontario  (net)   887,315 

Claims — Total  business  (net).  .  .  .  1.105,909 


THE  DOMINION  FIRE  INSURANCE  COMPANY* 

Head  Office.  Toronto,  Ont. 

Officers. —  President  and  Manager,  R.  H.  L.  Massie,  Toronto;  Vice-President,  J.  A.  Fraser, 
Toronto;  Secretary.  S.  A.  Colby,  Toronto. 

Directors. —  R.  H.  L.  Massie,  Hamilton  Cassels,  K.C.,  John  A.  Fraser.  Dunlop  Stewart, 
C.  T.  Clark,  J.  K.  MacDonald.  Toronto;  Alfred  F.  James,  Chas.  D.  James,  Milwaukee;  Col. 
Howard  Greene,  Christiana,  Del. 

Date  of  Incorporation. — 1904.     Date  commenced  business  in  Canada. —  May  11,  1907. 

Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $387,744 

Premiums — Total  business  (net)..  650,357 

Claims — Ontario  (net)   139,036 

Claims — Total  business  (net).  .  .  .  236,540 


Capital  stock  paid  in  cash   $  300,000 

Total  assets   2,001 ,221 

Total  liabilities   774,011 

Surplus  protection  of  policyholders.  1,227,210 


THE  DOMINION  LIFE  ASSURANCE  COMPANY* 

Head  Office,  Waterloo,  Ont. 


Officers. —  President,  Ford  S.  Kumpf.  Waterloo;  Vice-Presidents,  G.  A.  Dobbie,  Gait,  J.  E.  F. 
Seagram,  Waterloo;  'Managing  Director,  A.  S.  Upton;  Ass't  General  Manager,  E.  G.  Schaefer; 
Actuary,  A.  J.  Huenergard;  Secretary,  H.  Schaus;  Treasurer,  G.  F.  Pangman;  General  Super- 
intendent of  Agencies,  J.  J.  Murray. 

Directors. —  A.  J.  Andrews,  K.C.,  Winnipeg;  W.  L.  Hilliard,  M.B.,  Ford  S.  Kumpf,  J.  E.  F. 
Seagram,  Waterloo;  J.  H.  Gundy,  Toronto;  C.  Gordon  Cockshutt,  Brantford;  W.  H.  Malkin. 
Vancouver;  G.  Alex.  Forbes,  Hespeler;  G.  A.  Dobbie,  Gait;  Hon.  Sen.  W.  D.  Euler,  M.P.,  P.C.. 
A.  S.  Upton.  Kitchener;  Hon.  Sen.  A.  C.  Hardy,  P.C.,  K.C..  Brockville;  J.  A.  Simard,  O.B.E.. 
Montreal. 

Date  of  Incorporation. —  March  20,  1889.    Date  commenced  business  in  Canada. — July  12,  1889. 


Capital  stock  paid  in  cash  $  400,000 

Total  assets   84,861,047 

Ontario  business  in  force  (gross) ...  127.392,733 
Total  business  in  force  (gross)  345,659,975 


Premiums  and  Disbursements 

Premiums — Ontario  (net)   $3,412,650 

Premiums — Total  business  (net)..  10,333,637 
Total  disbursements  to  policy- 
holders (net) — In  Ontario   2,101,676 

Total  business.  .  4,923,232 


*See  note  on  page  1. 
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THE  EAGLE  FIRE  COMPANY  OF  NEW  YORK* 

Head  Office.  New  York.  N.Y. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  E.  Haskins,  Toronto. 

Chief  or  General  Agent  in  Ontario. — J.  E.  Haskins,  12  Wellington  St.  East,  Toronto. 

Date  of  Incorporation. — 1806.     Date  commenced  business  in  Canada. — January  1,  1937. 


Capital  stock  paid  in  cash   $1,000,000 

Assets  in  Ontario   256,810 

Liabilities  in  Canada   160,039 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  55,340 

Premiums — Canada  (net)   176,738 

Claims — Ontario  (net)   20,348 

Claims — Canada  (net)   76.447 


EAGLE  STAR  INSURANCE  COMPANY,  LIMITED* 

Head  Office.  London.  England 

Principal  Office  in  Canada.  Toronto.  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  H.  Riddel.  Toronto. 

Chief  or  General  Agent  in  Ontario. — J.  H.  Riddel,  217  Bay  St.,  Toronto. 

Date  of  Incorporation. — 1904.     Date  commenced  business  in  Canada. —  May,  1912. 


Capital  stock  paid  in  cash  $13,500,500 

Assets  in  Canada   1,449,804 

Liabilities  in  Canada   1,114,539 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  578,915 

Premiums — Canada  (net)   1,630,976 

Claims — Ontario  (net)   345,014 

Claims — Canada  (net)   834.283 


THE  T.  EATON  LIFE  ASSURANCE  COMPANY* 

Head  Office,  Toronto,  Ont. 

Officers. —  President,  J.  D.  Eaton,  Toronto;  Vice-Presidents,  O.  D.  Vaughan,  J.  A.  Living- 
stone, To'ronto;  Manager  and  Secretary- Treasurer,  J.  A.  Livingstone,  Toronto;  Actuary,  A.  E. 
Harkness,  A.A.S.,  Toronto;  Medical  Director,  C.  V.  Mulligan,  M.B. 

Directors. —  O.  D.  Vaughan,  G.  M.  Eaton,  J.  Elliott,  J.  A.  Livingstone,  H.  P.  Parkes,  J.  G. 
McKee,  I.  W.  Ford,  J.  D.  Eaton,  W.  Park,  T.  D.  Switzer,  Toronto;  R.  S.  McCordick,  Winnipeg; 
F.  B.  Walls.  Montreal;  C.  H.  Boothe,  Hamilton. 

Date  of  Incorporation. —  May  11,  1920.     Date  commenced  business  in  Canada. — Aug.  20,  1920. 

Premiums  and  Disbursements 

Capital  stock  paid  in  cash  $      250,000         Premiums — Ontario  (net)   $  895,876 

Total  assets   17,385,077         Premiums — Total  business  (net)..  1,651,262 

Ontario  business  in  force  (gross)..  .   24,967,756         Total  disbursements  to  policy- 
Total  business  in  force  (gross)   50,175,225  holders  (net) — In  Ontario   512,121 

Total  business.  .  969,968 


THE  EMPIRE  LIFE  INSURANCE  COMPANY* 

Head  Office,  Kingston,  Ont. 

Incorporate  d. — January  11,  1923.     Commenced  business  in  the  Province. — January  30,  1923. 

Officers. —  Chairman  of  the  Board  and  President,  Chas.  P.  Fell;  Vice-President,  A.  H.  Keith 
Russell;  Secretary,  W.  T.  Fortye;  General  Manager  and  Actuary,  H.  H.  Blakeman;  Treasurer, 
J.  R.  Paterson. 

Directors. —  Chas.  P.  Fell,  A.  H.  Keith  Russell,  Newman  A.  Fairhead,  George  M.  Orr,  Toronto; 
H.  H.  Blakeman,  Kingston;  George  J.  Guy,  Port  Nelson;  Hon.  Norman  P.  Lambert,  Ottawa; 
D.  W.  McCormick,  Gait;  Donald  R.   McLaughlin,  Georgetown. 

Auditors. —  A.  B.  Shepard  and  E.  J.  Howson  of  Thorne,  Mulholland,  Howson  &  McPherson, 
Chartered  Accountants,  Toronto. 

Statement  for  the  Year  Ended  December  31,  1948 
Capital  Stock 

No.  of  Amount  Amount 

Shares  Subscribed     Paid  in  Cash 

Amount  of  capital  stock  authorized,  $2,500,000. 
No.  of  shares,  50,000.     Par  value,  $50. 

At  beginning  of  year                                                                  26,170  $1,308,500.00     $  314.127.50 

Calls  received  during  year     87.50 

At  end  of  year   26.170     $1,308,500.00     $  314.215.00 


*See  note  on  page  1. 
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Premium  on  Capital  Stock 

Total  amount  paid  at  beginning  and  end  of  year  


$  928,720.00 


Assets 

Total    ledger    assets    at  book 

value   $16,420,766.25 


Deduct  excess  of  total  book 
value  of  ledger  assets  over 
total  authorized  value  


Summary  Balance  Sheet 

Liabilities 

Total  liabilities   $15,666,750.93 


14,485.94 


Total  ledger  assets  at  author- 
ized value   $16,406,280.31 

Non-ledger  assets   430,091.02 

Total  assets   $16,836,371.33 

Deduct  assets  not  admitted...  59,251.51 


Excess  of  assets  over  liabilities: 
Capital  stock  paid 

in  cash   $314,215.00 

Surplus   796,153.89 


Total  Admitted  Assets.  $16,777,119.82 


1,110,368.89 


Total   $16,777,119.82 


Movement  of 

Total    ledger    assets    at  book 

value,  December  31.  1947..  .  $15,488,723.18 

Increase  in  ledger  assets  in  1948: 

Income   $  2,852,976.46 

Increase  in  capital  stock....  87.50 

Total  increase   $  2,853,063.96 


Total   $18,341,787.14 


>er  Accounts 

Decrease  in  ledger  assets  in 

1948 — disbursements   $  1,918,191.97 

Decrease  in  ledger  liabilities — 

sundry  accounts  payable.  .  2,828.92 


Total  decrease.   $  1,921,020.89 

Total  ledger  assets  at  book 

value,  December  31,  1948..  $16,420,766.25 


Total   $18,341,787.14 


Assets 

Ledger  Assets 

Book  value  of  real  estate  less  encumbrances:  office  premises,  $93,965.52;  held 


for  sale,  $36,217.13   $  130,182.65 

Amounts  owing  under  agreements  of  sale  of  real  estate   11,924.78 

Mortgage  loans  on  real  estate:  first  lien   3,046,498.79 

Loans  on  policies  and  other  amounts  secured  by  the  Company's  policies  in  force.  719,908.68 

Book  value  of  bonds,  debentures  and  debenture  stocks   10,664,448.50 

Book  value  of  stocks   1,585,110.94 

Cash  on  hand  and  in  banks   202,981.24 

Sundry  accounts  receivable   1,238.63 

Agents'  debit  balances   58,472.04 


Total  Ledger  Assets  at   Book  Value   $16,420,766.25 

Deduct  excess  of  total  book  value  of  ledger  assets  over  total  authorized  value.  .  .  14,485.94 


Total  Ledger  Assets  at  Authorized  Value   $16,406,280.31 


Non-ledger  Assets 

Total  interest,  dividends  and  rents  due  and  accrued   $  154,890.19 

Total  net  premiums  due  and  uncollected  and  deferred   275,200.83 

Total  Non-ledger  Assets   $  430,091.02 


Total  Assets   $16,836,371.33 


Deduct  Assets  not  Admitted 


Cash  advanced  to  or  in  the  hands  of  officers  or  agents   $  58,472.04 

Sundry  debit  accounts   779.47 

  59,251.51 


Total  Admitted  Assets   $16,777,119.82 


Liabilities 


Net  reserve  under  assurance,  annuity  and  other  contracts  in  force  for  payments 


not  due,  dependent  on  life,  disability  or  any  other  contingency  or  on  a  term 

certain    $14,212,358.00 

Net  liability  for  admitted  outstanding  claims  under  contracts   131,334.00 

Provision  for  unreported  death  claims   17.000.00 

Provision  for  disability  claims  unreported  or  reported  but  not  admitted   3,000.00 

Amounts  left  with  the  Company  at  interest  (pertaining  to  assurance  and  annuity 

contracts)  including  interest  accumulations  thereon   418,671.00 

Premiums  received  from  policyholders  in  advance   13,454.13 

Net  dividends  to  policyholders  due  and  unpaid   2,631.79 

Provision  for  profits  to  policyholders  (other  than  deferred  dividends)  payable  in 

the  year  following  the  date  of  account   71,135.00 
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Liabilities — Continued 


Net  profits  credited  to  deferred  dividend  policies   $57,874.00 

Provision  for  accrued  profits  to  policyholders  not  included  above   70,991.00 

Balance  of  shareholders'  surplus  account  including  dividends  due  and  unpaid..  .  .  16,948.85 

Provincial,  municipal  and  other  taxes  due  and  accrued   30,483.32 

Salaries,  rents  and  office  expenses  due  and  accrued   7,313.90 

Medical  examiners'  fees  due  and  accrued,  $775.00,  and  legal  fees  due  and  accrued, 

$200.00   975.00 

Commissions  to  agents  due  and  accrued   8,404.13 

Voluntary  reserve  for  contingencies   400,000.00 

Staff  pension,  assurance  and  savings  funds   183,100.00 

Sundry  accounts  payable   21,076.81 


Total  Liabilities   $15,666,750.93 


Income 


First  Year  Renewal           Single  Totals 

Assurance  premiums,  ordinary   $273,979.22  $1,784,476.92  $  15,316.88  $2,073,773.02 

Less  reinsurance  premiums   25,145.05  75,042.53    100,187.58 

Net  assurance  premiums,  ordinary.  .  .  $248,834.17  $1,709,434.39  $  15,316.88  $1,973,585.44 

Net  assurance  premiums,  group   210.62  3,253.74    3,464.36 

Net  annuity  considerations,  ordinary.  3,977.57  37,667.09        25,563.46  67,208.12 

Net  annuity  considerations,  group.  .  .  276.08      276.08 

Total  net  premium  income  and  con- 
sideration for  annuities   $253,298.44  $1,750,355.22  $  40,880.34  $2,044,534.00 


Consideration  for  supplementary  contracts: 

Involving  life  contingencies   $  1,543.00 

Not  involving  life  contingencies   22,614.00 


24.157.00 


Amounts  left  with  the  Company  at  interest  (arising  out  of  assurance  and  annuity 
contracts): 

Dividends   $  18,489.03 

Other  amounts  <   67,927.28 

  86,416.31 

Interest,  dividend    and  rents   612,989.10 

Income  from  all  other  sources: 

Staff  Pension  Fund  contributions — by  employees,  $18,580.46; 

by  the  Company,  $9,103.46   $  27.683.92 

Not  taken  fees   1.202.98 

  28.886.90 

Gross  profit  on  sale  or  maturity  of  ledger  assets   55,993.15 

Total  Income.  ..   $2,852,976.46 


Disbursements 

Death  Claims 

and  Annuity                        Surrender  Disability 

Payments     Maturities      Values  Claims       Dividends  Totals 

Ordinary  Assur- 
ances, net ....  $526,780.41     $209,165.50    $223,490.80  $  4,960.40    $67,010.21  $1,031,407.32 

Group  Assur- 
ances, net                3,000.00    3.000.00 

Ordinary  Annui- 
ties, net                 20,210.24                                  19,044.74  320.00         1,275.21  40.850.19 


Total  net  dis- 
bursements in 
respect  of  as- 
surances and 
annuity  con- 
tracts $549,990.65    $209,165.50    $242,535.54     $  5,280.40    $68,285.42  $1,075,257.51 

Net  payments  under  supplementary  contracts: 

Involving  life  contingencies   $  137.56 

Not  involving  life  contingencies   11,684.63 

  11,822.19 

Net  reduction  in  premiums  resulting  from  application  of  dividends   2,608.60 

Amounts  left  with  the  Company  at  interest  (arising  out  of  assurance  and  annuity 
contracts)  and  interest  accumulations  thereon  withdrawn: 

Dividends   $  4,450.97 

Other  amounts   36,139.68 

  40.590.65 

Taxes,  licenses  and  fees:  Taxes  on  premiums.  $32,693.91;  taxes  on  investments 
other  than  real  estate),  $1,361.66;  licenses  and  fees,  $1,038.11;  other  taxes, 
$9.874.09   44,967.77 

Head  office  expenses:  Salaries,  $132,722.94;  directors'  fees,  $3,347.83;  auditors' 
fees,  $2,250.00;  travelling  expenses.  $7,446.85;  rents  (including  $9,000.00 
for  Company's  occupancy  of  its  own  buildings),  $11,071.90;  miscellaneous. 
$5,904.90   162.744.42 

Branch  office  and  agency  expenses:  Assurance  commissions:  first  year — ordinary. 
$178,049.40;  group,  $89.83;  renewal — ordinary,  $65,908.03;  group,  $4.97; 
single — ordinary.  $21.31.  Annuity  commissions:  first  year — ordinary. 
$685.96;  renewal — ordinary,  $673.61;  single — ordinary,  $514.48;  salaries, 
$85,770.95;  advances  made  to  agents.  $4,613.46;  travelling  expenses, 
$19,142.40;  rent  $16,913.64;  miscellaneous,  $7.515.65   379.903.69 
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Disbursements — Continued 

All  other  expenses:  Advertising,  $8,388.94;  books  and  periodicals.  $1,143.14; 
express,  telegrams  and  telephones,  $7,236.84;  legal  fees.  $3,029.48;  medical 
fees.  $10,871.61;  office  furniture,  $12,742.87;  postage.  $11,471.19;  printing 
and  stationery,  $14,422.51;  commissions  on  loans,  $5,035.50;  contributions 


to  Staff  Pension  Fund,  $9,020.96;  miscellaneous,  $6,485.40   89,848.44 

Payments  from  Staff  Pension  Fund   4,698.04 

All  other  disbursements   35,717.26 

Interest  or  dividends  paid  to  shareholders   12,565.10 

Interest  paid  on  claims   1,236.90 

Interest  on  borrowed  money  and  bank  overdrafts   516.86 

Gross  loss  on  sale  or  maturity  of  ledger  assets   55.714.54 


Total  Disbursements   $1,918,191.97 


Exhibit  of  Ordinary  Assurance  Policies 


Classification 

LIFE 

ENDOWMENT 

TERM  AND 
OTHER 

BONUS 
ADDI- 
TIONS 

TOTALS 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1947  

New  effected  

33,627 
2,870 
195 

$ 

52,259,628 
7,352.830 
418,292 

12,457 
1,538 
83 

$ 

21,078,877 
2,617,923 
157,343 

365 
174 
1 

$ 

1,994.707 
1.151.485 
6,000 

$ 

127.117 

46.449 
4,582 
279 

$ 

75,460,329 
11,122,238 
581,777 
29,979 
86,194 
374.431 

New  bonus  additions. . 
Old  increased  

142 
29,979 

1 

83 

64,959 
212,061 

1 

34 

21,235 
105,471 

56,899 

2 

125 

Transferred  to,  

8 

Totals  

Less  ceased  by : 

Death  

Maturity  

Surrender  

36,776 

60.307,770 

14.113 

23,980.849 

548 

3,209,091 

157.238  51,437 

87,654,948 

384 

546 

385 
1,117 

460,834 

792,918 

1,004.798 
1,926,885 
239,297 
118.281 

23 
148 
222 

231 
475 

28,789 
190,567 
368.324 

392.918 
757,033 
106,509 
152,528 

1 

3 

2,500 
15,000 

509 
402 
5,029 

408 
151 

768 

629 
1,628 

492.632 
205.969 
1.166,271 

1,471,343 
2.871.456 
370,993 
373,809 

Lapse — 

1  year  or  less  

13 
36 

73,627 
187,538 

25,116 
103,000 

Other  

Decrease  

71 

39 

69 

15 

123 

Total  ceased  

At  End  of  1948. 

2,471 

4,543,013 

1.168 

1,996,668 

68 

406,781 

6,011 

3,707 

6,952,473 

34,305 

55,764,757 

12,945 

21,984,181  480 

2,802,310 

151,227 

47,730  80,702.475 

2.462.888 

473,988 

717.998 

  1   

3.654.874 

Exhibit  of  Group  Assurance  Policies 


Classification 

TERM 

Number 

Amount 

Polici  es 

Employees 

At  end  of  1947  

4 
3 

131 
99 
12 

$ 

279.800 
130,500 
23.000 
7.500 

New  policies  effected  

New  employees  covered  

Increase  in  insurance  on  individual  lives  

Totals  

'  7 

242 

440,800 

Less  ceased  by: 

i 

7 

'27 

12.000 
500 
43.500 

Decrease  

Termination  of  employment — without  conversion.  .  . 
Total  ceased  

1                 34  56.000 

At  End  of  1948  

6 

208 

384.800 
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Exhibit  of  Annuities  Arising  Out  of  Assurance  Contracts 


Classification 

SUPPLEMENTARY  CONTRACTS 

DISABILITY 
ANNUITIES 

Involving 
Life 
Contingencies 

Not  Involving 

Life 
Contingencies 

Total 

IN  O. 

Annual 
Payment 

IN  O. 

Annual 
Payment 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

At  end  of  1947  

New  effected  

Totals  

Lesd  ceased  by: 

1 
1 

$  c. 

127.56 
120.00 

23 
6 

$  c. 

9,969.56 
2,550.00 

24 
7 

$  c. 

10.097.12 
2,670.00 

13 
4 

$  c. 

5,436.60 
1,920.00 

2 

247.56 

29 

12,519.56 

31 

12,767.12 

17 

7,356.60 

'  3 

'  3 

1 
1 

3 

480.00 
240.00 

996.60 

Recovery  from 

1.104.24 

1,104.24 

At  End  of  1948.  . 

3 

1,104.24  3 

1,104.24 

5 

1,716.60 

2 

247.56 

26 

11.415.32 

28 

11,662.88 

12 

5,640.00 

Exhibit  of  Ordinary  Annuities 


Classification 

DEFERRED 
ANNUITIES 

VESTED  ANNUITIES 

Involving 
Life 
Contingencies 

Not  Involving 

Life 
Contingencies 

Total 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

At  end  of  1947  

568 
32 
5 
2 

$  c. 
184,567.20 
12,220.32 
1,224.60 
939.12 

54 
1 

'  '4 

$  c. 
10,972.18 
562.20 

8 
1 

$  c. 
1,454.16 
600.00 

62 
2 

'  '4 

$  c. 
12,426.34 
1,162.20 

Transferred  to  

Less  ceased  by: 

Death  

1,345.00 

1,345.00 

607 

198,951.24 

59 

12,879.38 

9 

2,054.16 

68 

14,933.54 

3 

27 

13 
5 
3 

880.44 

15.274.80 

4,550.64 
2,029.80 
786.24 

1 
1 

600.00 
168.00 

'  i 

1 

2 

600.00 
205.20 

Expiry  

37.20 

Lapse — 

1  year  or  less  

Other  

Transfer  from  

Total  ceased  

At  End  of  1948.  . 

51 

23,521.92  2 

768.00 

1 

37.20  |  3 

805.20 

556 

175,429.32 

57 

12,111.38 

8 

2,016.96 

65 

14,128.34 

Exhibit  of  Group  Annuities 


Classification 

Number  of 
Contracts 

DEFERRED  ANNUITIES 

Number  of 
Employees 

Annual 
Payment 

'  i 

3 

$  c. 

1.780.08 

At  End  of  1948  

l 

3 

1.780.08 
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Statement  of  Actuarial  Liabilities 

ASSURANCE  SECTION 


Class  of  Assurance 


Gross  in  Force 


No. 


Amount 


Reserve 


Reassured  in 
Other  Companies 


Amount 


Reserve 


ORDINARY.  PARTICIPATING 


Life  

Endowment  

Term,  etc  

Bonus  additions  

Premium  reductions  

Additional  accidental  death  benefits .  . 
Disability  benefits,  active  lives: 

Waiver  of  premium  only  

Waiver  of  premium  and  income . 
Disability  benefits,  disabled  lives .... 

Extra  premiums  

Supplementary  contracts — not  involving 

life  contingencies  


23,367 
11,032 

2 


14  ) 


Totals . 


35,940,585.50 
18.324,585.00 
7,500.00 
151,226.75 
(  2,325.51) 
(  12,840,800.00) 

(  10,439,800.00) 
(  1,141,000.00) 
(  3,426.64) 


5,727.96) 


54.423,897.25 


4,315,852 
2,775,567 
666 
81,059 
5,993 
23,154 


67,622 
22,574 
6,397 


897,104 
336,655 


(       605,370  ) 


216,734  ) 
39,550  ) 


37,741 


7.336,625 


1,233,759 


117,565 
47,155 


364 
1,524 


166,608 


ORDINARY, 
NON-PARTICIPATING 


Life  

Endowment  

Term,  etc  

Additional  accidental  death  benefits  . 
Disability  benefits,  active  lives: 

Waiver  of  premium  only  

Waiver  of  premium  and  income 
Disability  benefits,  disabled  lives.  . . 

Extra  premiums  

Supplementary  contracts: 

Involving  life  contingencies .... 

Not  involving  life  contingencies 

Totals  


10,938 
1,913 
478 


19,820,170.44 
3.663,596.50 
2,794,810.00 
(  4,989,900.00) 

(  2,696,400.00) 
(  977,900.00) 
(  4,016.58) 


5,158,901 
1,155,211 
14.266 
7.725 


34,075 
26,751 
2,178 


1,565,784 
137,333 
717,998 
(    1,190,250  ) 

(  279,692  ) 
(        44,750  ) 


82,503 
20,976 
3,784 
820 


633 


247.56) 
5.687.36) 


3,706 
32,485 


13.329 


26,278,576.94 


6,435,298 


2,421,115 


108,716 


Total — Ordinary 


47,730 


80,702,474.19 


13.771,923 


3,654,874 


275.324 


GROUP,  PARTICIPATING 
Term,  etc  


GROUP.  NON-PARTICIPATING 

Term,  etc  

Total — Group   


137.500 


247.300 


190 


138 


384,800 


328 


GRAND  TOTALS- 
ASSURANCES   


47,736 


81,087,274.19 


13,772.251 


3,654,874 


275,324 


Annuity  Section 


Class  of  Annuity 


ORDINARY,  PARTICIPATING 

Deferred  

Vested — involving  life  contingencies  

Disability  (active)  

Premium  reduction  

Totals  

ORDINARY,  NON-PARTICIPATING 

Deferred  

Vested: 

Involving  life  contingencies  

Not  involving  life  contingencies  

Disability  (active)  

Total — Ordinary  

GROUP,  NON-PARTICIPATING 
Deferred  

Total — Group  

  GRAND  TOTAL — ANNUITIES  


Gross  in  Force 


No. 

Annual 
Payment 

Reserve 

318 
10 

$  c. 
109,253.16 
2,598.20 

$ 

199,632 
30,327 
172 
20 

328 

111,851.36 

230,151 

238 

66,176.16 

381,405 

47 
8 

9.513.18 
2,016.96 

92.715 
9,094 
990 

621 

189,557.66 

714,355 

1 

1,780.08 

445 

1 

1,780.08 

445 

622 

191.337.74 

714,800 
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Summary  of  Reserve 


Participating 

Non- 
participating 

Total 

Reserve  for  policies  and  contracts  in  force: 

7,336,815 
230,151 

<c 
<p 

6,435.436 
484,649 

«p 

13,772.251 
714,800 

7,566,966 

6,920,085 

14,487,051 

Deduct  reserve  for  reassured  contracts: 

166,608 

108,716 

275,324 

Net  reserve  

7,400,358 
64 

6.811,369 
567 

14.211,727 
631 

Add  reserve  for  contracts  reassured  with  com- 
panies not  licensed  in  Canada  

Net  Reserve  Carried  in  the 

Liabilities  

7,400,422 

6,811,936 

14,212,358 

Miscellaneous  Statement 

I.    STATEMENT  OF  ACTUARIAL  LIABILITIES 

(1)    Valuation  of  assurance  policies  and  annuity  contracts: 

Life  insurance  contracts  were  valued  in  groups  arranged  according  to  section  of  business, 
year  of  issue,  plan  and  age  at  issue.  There  was  an  exception  in  the  case  of  the  fraternal  whole 
life  plan  and  in  the  case  of  paid-up  policies  for  which  the  business  was  grouped  according  to 
attained  age  in  1948.  The  valuation  schedules  were  completed  for  each  group  using  factors  for 
the  terminal  reserves  for  the  policy  anniversary  preceding  and  that  following  the  valuation 
date,  as  well  as  the  net  premium  and  the  death  strain.  The  mean  reserves  were  computed  only 
for  each  section  of  the  business.  This  method  provides  a  check  on  the  accuracy  of  the  work  in 
applying  the  valuation  factors.  The  age  at  issue  is  taken  as  the  age  nearest  birthday  at  the 
date  of  issue  and  the  duration  is  taken  as  N  +  where  N  is  the  difference  between  the  calendar 
year  of  issue  and  the  year  of  valuation. 

Particulars  of  the  bases  used  for  the  valuation  of  life  insurance  contracts  are:  business  issued 
1929-1936  by  the  Mutual  Relief  Life  reinsured — the  A  M  (5)  3  XA  %  table  net  level  premium  method; 
prepaid  profit  plans  issued  1922-1937 — the  OM(5)  3%%  table  net  level  premium  method;  par- 
ticipating policies  issued  1922-1937 — the  OM(5)  3  %,  the  OM(5)  3  V2  %  and  the  AM(5)  3  V2  %  tables 
net  level  premium  method;  non-participating  policies,  issued  1922-1930  the  OM(5)  3lA%  table, 
issued  1931  to  1942  the  AM(5)  3  A  %  table,  net  level  premium  method,  fraternal  business  rein- 
sured by  this  Company  the  CM(5)  3XA%  table  with  the  Canadian  modification  except  for  the 
whole  life  plan  for  which  the  sums  assured  and  net  premiums  were  valued  separately;  partici- 
pating policies  issued  1937  and  after,  and  non-participating  policies  issued  1942  and  after,  the 
CM(5)  3%  table  Canadian  Modification.  The  reserves  determined  in  accordance  with  the 
foregoing  specifications  are  the  equal  of  or  exceed,  the  amounts  which  would  be  required  by  the 
Ontario  Insurance  Act. 

For  vested  annuity  contracts  involving  life  contingencies,  the  basis  of  valuation  was  the 
Standard  Annuity  Table  with  3%  interest.  Contracts  for  single  premium  deferred  annuities 
and  immediate  annuities  for  periods  certain  were  valued  on  an  interest  basis  of  3%.  Contracts 
issued  as  annual  premium  deferred  annuities,  not  involving  life  contingencies  during  the  deferred 
period,  were  valued  on  a  3  A  %  interest  basis  for  issues  prior  to  1941,  on  a  3  %  interest  basis  for 
issues  of  1941  to  1946,  and  on  a  2  A  %  interest  basis  for  issues  of  1947  and  1948,  using  the  method 
of  accumulating  the  net  premium  at  interest.  The  foregoing  valuation  bases  provide  reserves  in 
excess  of  the  requirements  of  the  Ontario  Insurance  Act. 

(a)  Policies  issued  at  premiums  corresponding  to  ages  higher  than  the  true  ages  were  valued 
as  of  the  rated  up  age. 

(b)  Policies  issued  subject  to  a  lien  or  contingent  debt  were  valued  for  the  full  amount  of 
insurance. 

(c)  Policies  otherwise  issued  on  lives  classed  as  substandard  or  special  seem  to  be  all  in- 
cluded in  categories  (a),  (b)  and  (d). 

(d)  Policies  issued  at,  or  subject  to,  an  extra  premium  payable  either  in  one  sum  or  annually; 
ordinarily  the  latter  only  are  issued  and  a  reserve  equal  to  50%  of  the  gross  extra  premium  is 
provided  in  the  valuation. 

(e)  For  policies  providing  for  disability  benefits,  waiver  of  premium  and  other  benefits 
(waiver  of  premiums  only  and  waiver  of  premiums  with  monthly  income  without  the  deduction 
from  the  sum  insured)  the  additional  liability  was  determined  as  follows: 

(1)  Before  the  occurrence  of  disability  by  the  accumulation  without  interest  of  bO  % 
of  the  gross  extra  premium  for  disability  from  the  date  of  issue  on  the  policies  in  force  as 
of  the  date  of  valuation; 

(2)  After  the  occurrence  of  disability  the  reserve  provided  was  the  present  value  of 
the  future  income  payments  and  premiums  to  be  waived  on  the  basis  of  Hunter's  disability 
table  with  interest  at  the  rate  of  3%  per  annum. 

(f)  Policies  providing  for  additional  accidental  death  benefits  were  valued  as  follows:  For 
all  policies  in  force  a  reserve  of  A  of  the  annual  premium  for  the  benefit  was  set  up  and  in  addition 
thereto  for  policies  where  the  premium  paying  period  was  less  than  the  period  of  coverage,  the 
excess  amount  of  the  premium  paid  for  the  double  indemnity  benefit  over  $1.25  per  $1,000, 
such  excess  being  accumulated  at  3  %  interest  per  annum. 
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(g)  Annuities  issued  to  lives  classed  as  under  average  were  valued  as  of  the  rated  up  age 
on  the  basis  of  which  the  contract  was  issued  substandard. 

(h)  Any  other  special    classes  of  policies  the  foregoing  statement  appears  to  cover. 
(2)    Items  of  Special  Reserves: 

(a)  To  cover  future  expense  for  limited  payment  and  single  premium  assurance  policies  and 
for  immediate  annuity  contract,  no  reserve  is  maintained. 

(b)  To  make  provision  for  benefits  granted  under  contracts  which  may  at  any  duration 
be  in  excess  of  the  reserve  computed  in  accordance  with  the  basic  method  of  valuation;  for  these 
a  special  reserve  was  provided  equivalent  to  the  excess  of  the  guaranteed  value  over  the  level 
reserve. 

(c)  To  provide  any  amount,  in  excess  of  the  cash  value  held,  which  may  be  made  available 
upon  the  reinstatement  of  lapsed  policies;  no  provision  for  this  item  was  made  as  the  volume 
of  policies  lapsing  always  exceeds  the  amount  of  reinstatements. 

(d)  To  cover  the  option  of  renewal  under  term  policies  no  reserve  was  provided. 

(e)  To  cover  the  option  of  conversion  either  during  a  fixed  term  or  at  the  end  thereof  into 
higher  premium  policies,  the  premium  for  the  new  policy  being  fixed  according  to  the  age  at 
entry  or  the  age  at  date  of  conversion,  no  reserve  was  provided. 

(f)  To  cover  any  other  contingency;  excepting  for  the  special  contingency  reserve  noted  in 
the  balance  sheet  and  the  provision  for  unreported  death  and  disability  claims,  no  items  of  special 
reserve  other  than  those  described  above  appeared  to  be  necessary. 


II.    INVESTMENT  INCOME  AND  INVESTMENT  EXPENSES 

(1)  Average  rate  of  interest  earned.  The  average  rate  of  interest  earned  during  the  year 
1948  on  the  basis  of  the  net  ledger  assets  at  book  value  was  4.00  %  according  to  the  formula 
2  I  t  (A  +  B  -  I). 

(2)  Investment  expenses:  The  investment  expenses  for  1947  amounted  to  $43,846.11. 
These  expenses  were  comprised  of  taxes  $1,361.66,  salaries  $20,000;  rents  $2,071.90;  directors' 
fees  $2,500;  auditors'  fees  $1,000;  commissions  $5,035.50;  travel  and  miscellaneous  $11,877.05. 
In  determining  the  basis  of  investment  expenses  not  specifically  allocated,  an  analysis  of  expenses 
by  function  is  made  from  time  to  time. 


III.    ALLOCATION  OF  SURPLUS 

(1)  Basis  for  the  distribution  of  surplus  as  between  shareholders  and  policyholders:  A 
separation  of  the  funds  of  the  Company  as  between  participating  policies,  non-participating 
policies  and  shareholders  has  been  made  and  the  surplus  arising  from  participating  policies  is 
allotted  on  the  basis  of  90%  to  the  policyholders  and  10%  to  the  shareholders. 

(2)  Method  by  which  dividends  for  each  class  of  assurance  policies  and  annuity  contracts 
were  computed.  The  distribution  of  .surplus  is  made  on  a  two  factor  contribution  method  com- 
prised as  follows:  (1)  The  excess  of  the  gross  premium  over  the  experience  net  premium  plus 
actual  expenses,  and  (2)  the  margin  of  net  interest  earned  over  the  amount  required  to  maintain 
policy  reserve. 

As  a  basis  for  the  first  factor,  the  amount  to  be  deducted  from  the  gross  premium  is  the 
CM(5)  3%  (Canadian  Modified  Method)  net  renewal  premium  plus  $1.50  per  $1,000  plus  10% 
of  the  gros3  premium. 

The  interest  factor  is  0.5  %  of  the  mean  reserve  according  to  the  basis  used  for  the  valuation 
of  the  policy. 

It  is  assumed  that  no  profit  is  earned  during  the  first  policy  year.  For  cases  where  factor  (1) 
results  in  a  negative  margin,  the  amount  is  to  be  taken  as  zero.  Quinquennial  dividends  are 
derived  by  accumulating  the  annual  profits  as  outlined  above  at  to  cover  interest  and 

survivorship.  The  amounts  of  the  cash  dividend  determined  as  described  are  to  be  converted 
into  Bonus  Additions  using  the  CM(5)  3%,  table  and  are  to  be  converted  into  dividend  premium 
reductions  using  annuity  certain  on  the  3%c  interest  basis. 

Respecting  policy  proceeds  left  on  deposit  with  the  Company  the  rate  of  interest  for  1949 
is  3  %  per  annum  subject  to  the  special  guarantee  of  a  higher  rate  in  the  case  of  a  few  policy 
contracts.  Amounts  pertaining  to  policy  contracts  in  the  form  of  premiums  paid  in  advance 
are  accepted  subject  to  a  rate  of  discount  computed  on  a  2  }4  %  interest  basis. 

The  foregoing  schedule  is  applicable  for  participating  policies  entitled  to  share  in  profits 
during  1949. 

Annuities  are  issued  by  the  Company  only  on  the  non-participating  basij.  No  distinction 
in  dividend  class  is  made  as  between  policies  with  and  without  disability  benefits. 


IV.    REASSURED  CONTRACTS 

This  Company  has  business  ceded  to  one  Company  not  licensed  in  any  province  of  Canada, 
the  particulars  being  as  follows:  Lincoln  National  Life  Insurance  Company;  amount  of  insurance 
$129,761,  reserve  $631  as  of  the  31st  of  December,  1948. 
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THE  EMPLOYERS'  LIABILITY  ASSURANCE  CORPORATION,  LIMITED* 

Head  Office,  London.  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Charles  Curtis,  276  St.  James  St.  West, 
Montreal. 

Chief  or  General  Agent  in  Ontario. —  R.  Martin,  Canada  Life  Bldg.,  Toronto. 

Date  of  Incorporation. —  Oct.  25,  1880.  Date  commenced  business  in  Canada. —  Oct.  24,  1894. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £384,772         Premiums — Ontario  (net)   $1,674,854 

Assets  in  Canada   $4,818,930         Premiums — Canada  (net   3,473,962 

Liabilities  in  Canada   3,485,196         Claims — Ontario  (net)   725,479 

Claims — Canada  (net)   1,540.472 


EMPLOYERS'  REINSURANCE  CORPORATION* 

Head  Office,  Kansas  City,  Mo. 

Principal  Office  in  Canada — Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  Douglas  Hill,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  R.  Douglas  Hill,  15  King  St.  West,  Toronto. 

Date  of  Incorporation. — Jan.  30,  1914.     Dale  commenced  business  in  Canada. —  May  9,  1927. 


Capital  stock  paid  in  ca^h   $2,000,000 

Assets  in  Canada   776,976 

Liabilities  in  Canada   361,890 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $235,214 

Premiums — Canada  (net)   395,157 

Claims — Ontario  (net)   65,492 

Claims — Canada  (net)   111.774 


ENGLISH  AND  AMERICAN  INSURANCE  COMPANY  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  C.  J.  R.  Coyle,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  S.  Nesbitt,  81  Queen  St.  W.,  Toronto. 

Date  of  Incorporation. — 1908.     Dale  commenced  business  in  Canada. — July  2,  1947. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £150,000         Premiums — Ontario  (net)   $12,555 

Assets  in  Canada   $46,490         Premiums — Canada  (net)   69.087 

Liabilities  in  Canada   28,735         Claims — Ontario  (net)   3,510 

Claims — Canada  (net)   17.020 


ENSIGN  INSURANCE  COMPANY* 

Head  Office,  Toronto,  Ont. 

Officers. —  President,  Chas.  D.  James,  Milwaukee;  Vice-President  and  Manager,  R.  H.  L. 
Massie,  Toronto. 

Directors. —  Col.  Howard  Greene,  Christiana.  Del.;  Alfred  F.  James,  C.  D.  James,  E.  B- 
Shea,  Milwaukee;  G.  M.  Kelley,  K.C.,  Hamilton  Cassels,  K.C.,  R.  H.  L.  Massie,  D.  M.  Springer- 
Dunlop  Stewart,  Toronto. 

Date  of  Incorporation. — June  4,  1921.     Dale  commenced  business  in  Canada. —  March  7,  1922. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $300,000  Premiums — Ontario  (net)   $58,315 

Total  assets   771,671  Premium.* — Total  business  (net)..  95,363 

Total  liabilities   137,991         Claims — Ontario  (net)   19,446 

Surplus  protection  of  policyholders.       633.680         Claims — Total  business  (net).  .  .  .  25,857 


EQUITABLE  FIRE  &  MARINE  INSURANCE  COMPANY* 

Head  Office,  Providence,  R.I. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — S.  M.  Elliott.  Montreal. 

Chief  or  General  Agent  in  Ontario. —  G.  Salt,  10  Adelaide  St.  East,  Toronto. 

Date  of  Incorporation. — 1859.     Date  commenced  business  in  Canada. — April  3,  1913. 


Capital  stock  paid  in  cash   $1,000,000 

Assets  in  Canada   417,070 

Liabilities  in  Canada   101,029 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  31.122 

Premiums — Canada  (net)   133,381 

Claims — Ontario    net)   14.718 

Claims — Canada  (net)   53,970 


*See  note  on  page  1. 
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THE  EQUITABLE  LIFE  INSURANCE  COMPANY  OF  CANADA* 

Head  Office,  Waterloo,  Ont. 

Officers.  President,  Mervyn  J.  Smith;  Vice-Presidents,  J.  C.  Breithaupt,  J.  A.  Martin; 
Secretary,  H.  E.  Power;  General  Manager,  M.  J.  Smith;  Ass't  Actuary,  R.  A.  Saunders,  F.A.S., 
Treasurer.  F.  D.  Rueffer;  Auditors,  Scully  and  Scully. 

Directors. —  M.  J.  Smith,  J.  A.  Martin,  Leo  Henhoeffer,  W.  J.  McGibbon,  K.C.,  Waterloo; 
J.  M.  Riddell,  K.C.,  Stratford;  J.  C.  Breithaupt,  L.  O.  Breithaupt,  M.P.,  F.  H.  Schneider,  C.  N. 
Weber,  Kitchener;  H.  G.  Bertram,  Dundas;  Hon.  Harold  Macpherson,  St.  John  ,  Nfld.;  Charles 
S.  Morton,   M.B.,  F.R.C.S..  Halifax. 

Date  of  Incorporation. —  Nov.  19,  1920.    Date  commenced  business  in  Canada. — -Nov.  19,  1920. 

Premiums  and  Disbursements 

Capital  stock  paid  in  cash  $      327,155         Premiums — Ontario  (net)  $1,229,818 

Total  assets   19,813,517         Premiums — Total  business  »,net)..  1,655,600 

Ontario  business  in  force  (gross)..  .   50,821,865         Total  disbursements  to  policy- 
Total  business  in  force  (gross).  .  .  .   66.836,745  holders  (net) — On  Ontario   634,732 

Total  business.  .  889,275 


ESSEX  AND  SUFFOLK  EQUITABLE  INSURANCE  SOCIETY,  LIMITED* 

Head  Office,  Colchester,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  and  Chief  Executive  Officer  in  Canada. —  Donald  J.  Dunlop,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  W.  M.  Hargraft,  26  Adelaide  St.  West,  Toronto. 
Date  of  Incorporation. — 1906.     Date  commenced  business  in  Canada. —  March  11,  1920. 


Capital  stock  paid  in  cash   £56,000 

Assets  in  Canada   $183,647 

Liabilities  in  Canada   76,966 


Premiums  Written — Claims  Incurred 

Premiums — Ontario   (net)   $21,402 

Premiums — Canada  (net)   75,327 

Claims — Ontario  (net)   10,380 

Claims — Canada  (net)   32.859 


THE  EUREKA-SECURITY  FIRE  &  MARINE  INSURANCE  COMPANY* 

Head  Office,  Cincinnati,  Ohio 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  C.  Butler,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  W.  C.  Butler,  Victory  Bldg.,  Toronto. 

Date  of  Incorporation. —  Sept.,  1864.     Date  commenced  business  in  Canada. — Jan.  30,  1935. 


Capital  stock  paid  in  cash   $1,000,000 

Assets  in  Canada   302,489 

Liabilities  in  Canada   210,690 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  54,542 

Premiums — Canada  (net)   211,630 

Claims — Ontario  (net)   24,862 

Claims — Canada  (net)   93,192 


THE  EXCELSIOR  LIFE  INSURANCE  COMPANY* 

Head  Office,  Toronto,  Ont. 

Officers. —  President,  Hon.  Albert  Matthews,  LL.D.,  Toronto;  Vice-President  and  Treasurer, 
A.  B.  Matthews,  C.B.E.,  D.S.O.,  Toronto;  Vice-Presidents,  G.  R.  Warwick,  S.  F.  Duncan. 
Toronto;  General  Manager,  T.  O.  Cox,  Toronto;  Secretary,  M.  S.  Crockford. 

Directors. —  Hon.  Albert  Matthews,  LL.D.,  H.  S.  Gooderham,  George  R.  Warwick.  F.  H. 
Marsh,  S.  F.  Duncan,  A.  B.  Matthews,  C.B.E.,  D.S.O.,  C.  C.  Calvin,  K.C.,  E.  P  Taylor.  C.M.G.. 
T.  O.  Cox,  Toronto;  Hon.  L.  M.  Gouin,  K.C..  Montreal;  W.  D.  Black,  Hamilton;  S.  Lett, 
Vancouver. 

Date  of  Incorporation. — July  10,  1889.     Dale  commenced  business  in  Canada. —  Oct.  15,  1890. 

Premiums  and  Disbursements 

Capital  stock  paid  in  cash  $      250,000         Premiums — Ontario  (net)   $2,753,121 

Total  assets   45,351,202         Premiums — Total  business  (net)..  5,960,900 

Ontario  business  in  force  (gross)..  .   94,776,451         Total  disbursements  to  policy- 
Total  business  in  force  (gross).  .  .  .224,701,669  holders  (net) — In  Ontario   1,113,964 

Total  business.  .  2,453,621 


*See  note  on  page  1. 
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EXCESS  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  A.  Blondeau,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  Grover  Leyland,  Concourse  Bldg.,  Toronto. 
Date  of  Incorporation. — 1894.     Date  commenced  business  in  Canada. —  May,  1935. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £500,000         Premiums — Ontario  ('net)   $27,767 

Assets  in  Canada   $260,545         Premiums — Canada  (net)   99,051 

Liabilities  in  Canada   78,839         Claims — Ontario  (net)   12,032 

Claims — Canada  (net)   47.825 


FEDERAL  FIRE  INSURANCE  COMPANY  OF  CANADA* 

Head  Office,  Toronto,  Ont, 

Officers. —  President,  Col.  Hon.  H.  A.  Bruce,  M.D.;  Vice-President,  Frank  Shannon;  Manag- 
ing Director,  G.  A.  Gordon;  Secretary- Treasurer,  Alan  Coatsworth. 

Directors. —  Col.  Hon.  H.  A.  Bruce,  M.D.,  G.  A.  Gordon,  W.  R.  Begg,  J.  G.  Hutchinson. 
Col.  K.  R.  Marshall,  C.M.G.,  D.S.O.,  F.  K.  Morrow,  Leigh  McCarthy,  Frank  Shannon.  E.  B. 
Stockdale,  W.  C.  Laidlaw. 

Date  of  Incor  poration. —  Dec.  5,  1922.     Date  commenced  business  in  Canada. — Jan.  2,  1923. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    200,000         Premiums — Ontario  (net)   $380,226 

Total  assets   1,315,989         Premiums — Total  business  (net)..  700.788 

Total  liabilities   682,500         Claims — Ontario  (net)   169.149 

Surplus  protection  of  policyholders.        633,489        'Claims — Total  business  (net).  .  .  .  320,526 


FEDERAL  INSURANCE  COMPANY* 

Head  Office,  Flemington,  N.J. 

Principal  Office  in  Canada,  Montreal.  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  A.  Powis,  Jr.,  360  St.  James  St.  W..  Montreal. 
Chief  or  General  Agent  in  Ontario. —  W.  S.  Tomenson,  12  Wellington  St.  East.  Toronto. 
Date  of  Incorporation. — 1901.     Date  commenced  business  in  Canada. — June,  1919. 


Capital  stock  paid  in  cash   $4,000,000 

Assets  in  Canada   724,920 

Liabilities  in  Canada   571,202 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $346,642 

Premiums — Canada  (net)   756.692 

Claims — Ontario  (net)   203.844 

Claims — Canada  (net)   362.150 


FEDERATION  INSURANCE  COMPANY  OF  CANADA 


Head  Office,  Montreal,  Que. 

Officers. —  President  Henri  Gerin-Lajoie.  K.C.,  Montreal.  Vice-Presidents,  Gerard  Parizeau, 
Montreal;  Manager,  L.  W.  Blai.-,  Verdun;  Secretary,  H.  B.  Gantenbein,  Montreal. 

Directors. — Jacques  de  Beauvais,  Paul  Blanc,  Andre  Borel,  H.  B.  Gantenbein,  Henri  Gerin- 
Lajoie,  K.C.,  A.  J.  B.  Milborne,  H.  J.  O'Connell,  Gerard  Parizeau,  Montreal;  L.  W.  Blair.  Verdun; 
Maurice  Germain,   Mount  Royal. 

Chief  or  General  Agent  in  Ontario. —  S.  Saver,  182  Bloor  St.  West.  Toronto. 

Date  of  Incor  poration. — July  11,  1947.     Date  commenced  business  in  Canada. —  March  1,  1948. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    200,000         Premiums — Ontario  (net)   $  250,134 

Total  assets   1,232,905         Premiums — Total  business  (net)..  1,091.801 

Total  liabilities   946,973         Claims — Ontario  (net)   53.414 

Surplus  protection  of  policyholders.        285,932         Claims — Total  business  (net).  .  .  .  408.926 


THE  FIDELITY  &  CASUALTY  COMPANY  OF  NEW  YORK* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada.  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  E.  Baldwin.  410  St.  Nicholas  St.,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  A.  C.  L.  Wild  man,  36  Toronto  St.,  Toronto. 

Date  of  Incor  poration. —  March  20,  1876.     Date  commenced  business  in  Canada. —  May  15,  1905. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,250,000         Premiums — Ontario  (net)   $39,896 

Assets  in  Canada   672,314         Premiums — Canada  (net)   107.106 

Liabilities  in  Canada   83,330         Claims — Ontario  (net)   9,491 

Claims — Canada  (net)   56.254 

*See  note  on  page  1. 
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FIDELITY  INSURANCE  COMPANY  OF  CANADA* 

Head  Office,  Toronto,  Ont. 

Officers. —  President.  C.  L.  Phillips,  Baltimore,  Md.;  Vice-Presidents,  A.  E.  Perry,  Toronto, 
K.  G.  Christie,   Montreal;  Manager,  A.  E.  Perry,  Toronto;  Secretary,  A.  T,  Tutty,  Toronto. 

Directors. —  A.  E.  Perry, Gerard  B.  Strathy,  K.C..  Col.  A.  E.  Kirkpatrick.  S.  Moss,  Toronto; 
Lt.-Col.  E.  G.  Hanson,  D.S.O..  K.  G.  Christie.  H.  de  M.  Molson,  Montreal;  Alfred  G.  Bethune. 
Ottawa;  Chas.  L.  Phillips.  R.  H.  Bland.  E.  A.  Davis,  Jos.  F.  Matthai,  A.  P.  Hoblitzell,  Baltimore; 
Jules  Savard.  K.C.,  Quebec. 

Date  of  Incorporation. —  Dec.  11,  1921.     Date  commenced  business  in  Canada. —  April  1,  1922. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    250,000         Premiums — Ontario  (net)   $419,235 

Total  assets   1,528,973         Premiums — Total  business  (net)..  932.831 

Total  liabilities   795.221         Claims — Ontario  (net)   215,084 

Surplus  protection  of  policyholders.        733.752  Claims — Total  business  (net).  .  .  .  456,044 

FIDELITY-PHENIX  FIRE  INSURANCE  COMPANY  OF  NEW  YORK* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada.  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  E.  Baldwin,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  A,  C.  L.  Wildman,  36  Toronto  St.,  Toronto. 

Date  of  Incorporation. —  March  1,  1910.    Date  commenced  business  in  Canada. —  March  1,  1910 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $15,000,000         Premiums — Ontario  (net)   $179,332 

Assets  in  Canada   2,269,904         Premiums — Canada  (net)   939.813 

Liabilities  in  Canada   639,065  Claims — Ontario  (net)   51.740 

Claims — Canada  (net)   289,231 


FIRE  ASSOCIATION  OF  PHILADELPHIA 

Head  Office,  Philadelphia,  Pa. 

Principal  Office  in  Canada.  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — John  J.  Kilgour,  Toronto. 

Chief  or  General  Agent  in  Ontario. — John  J.  Kilgour,  Metropolitan  Bldg.,  Toronto. 

Date  of  Incorporation. —  Mar.  10.  1820.     Date  commenced  business  in  Canada. —  Mar.  10,  1918. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,400,000  Premiums — Ontario  (net)   $141,196 

Assets  in  Canada   629,060  Premiums — Canada  (net)   393,858 

Liabilities  in  Canada   355,370         Claims — Ontario  (net)   51,086 

Claims — Canada  (net)   165,687 

THE  FIRE  INSURANCE  COMPANY  OF  CANADA* 

Head  Office,  Montreal,  Que. 

Officers. —  President  and  Managing  Director,  J.  A.  Blondeau.  Montreal;  Vice-President, 
Hon.  Sen.  Donat  Raymond,  Montreal;  Secretary,  J.  E.  Lussier. 

Directors. —  Philippe  de  G.  Beaubien,  S.  Godin.  Jr.,  Hon.  Alphonse  Raymond.  Hon.  Sen. 
Donat  Raymond,  L.  Leroux,  J.  A.  Blondeau,  Hon.  Raoul  O.  Grothe,  Jules  R.  Timmins,  Montreal; 
H.  H.  Bradburn,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. —  Grover  D.  Leyland,  Concourse  Bldg.,  Toronto. 

Date  of  Incorporation. —  May  18,  1916.     Date  commenced  business  in  Canada. —  Oct.  28,  1918. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    500,000         Premiums — Ontario  (net)   $204,872 

Total  assets   2,073,226         Premiums — Total  business  (net)..  677,356 

Total  liabilities   872,902         Claims — Ontario  (net)   85.666 

Surplus  protection  of  policyholders.     1,200,324  Claims — Total  business  (net).  .  .  .  340,419 


FIREMAN'S  FUND  INSURANCE  COMPANY* 

Head  Office,  San  Francisco,  Cal. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  Rae  Blight,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  W.  Rae  Blight,  22  Toronto  St.,  Toronto. 

Date  of  Incorporation. —  May  6,  1863.     Date  commenced  business  in  Canada. —  Nov.  30,  1912. 

_  Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $7,500,000  Premiums — Ontario  (net)   $  136,325 

Assets  in  Canada   2,242,870  Premiums — Canada  (net)   1,617,377 

Liabilities  in  Canada   997,757  Claims — Ontario  (net)   46,238 

  Claims — Canada  (net)   563,692 

*See  note  on  page  1. 


34 


ANNUAL  REPORT— SUPERINTENDENT  OF  INSURANCE 


FIREMEN'S  INSURANCE  COMPANY  OF  NEWARK,  N.J.* 

Head  Office,  Newark,  N.J. 

Principal  Offices  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  H.  L.  Massie,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  R.  H.  L.  Massie.  465  Bay  St.,  Toronto. 
Date  of  Incorporation. —  Dec.  3.  1855.     Date  commenced  business  in  Canada. —  April,  1910. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $13,500,000         Premiums — Ontario  (net)   $199,057 

Assets  in  Canada   829,303         Premiums — Canada  (net)   506,628 

Liabilities  in  Canada   500,349         Claims — Ontario  (net)   57,525 

Claims — Canada  (net)   205,334 


THE  GENERAL  ACCIDENT  ASSURANCE  COMPANY  OF  CANADA* 

Head  Office.  Toronto,  Ont. 

Officers. —  President,  T.  H.  Hall,  Toronto;  1st  Vice-President,  J.  M.  Macintosh,  K.C., 
Toronto;  2nd  Vice-President,  W.  M.  Anderson,  C.B.E.,  Toronto;  Chairman,  R.  S.  Waldie, 
Toronto;  General  Manager.  D.  B.  Hall,  F.I. I. A.,  Toronto;  Ass't  General  Managers,  T.  H.  Bell 
and  E.  P.  Denman,  Toronto;  Sec. -Treasurer,  Geo.  Bell.  Toronto. 

Directors. — S.  Norrie- Miller,  M.C.,  J.  P.,  M.A.,  Perth,  Scotland:  W.  M.  Anderson,  C.B.E., 
J.  A.  Macintosh,  K.C.,  A.  W.  Baillie.  R.  S.  Waldie,  Thos.  H.  Hall,  J.  M.  Macintosh,  K.C.,  Toronto; 
F.  Richardson,  London,  Eng. 

Date  of  Incorporation. — July  13,  1906.    Date  commenced  business  in  Canada. — Sept.  4,  1906. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    135,000         Premiums — Ontario  (net)   $1,968,912 

Total  assets   5,456,941         Premiums — Total  business  (net)..  3,254,277 

Total  liabilities   3,146,744         Claims — Ontario  (net)   850,197 

Surplus  protection  of  policyholders.     2,310.197         Claims — Total  business  (net) .  .    .  1.391,817 


GENERAL  ACCIDENT  FIRE  AND  LIFE  ASSURANCE  CORPORATION,  LIMITED* 

Head  Office,  Perth,  Scotland 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  D.  B.  Hall,  F.I. A. A.,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  D.  B.  Hall.  F.I. I. A..  357  Bay  St..  Toronto. 
Dale  of  Incorporation. —  Feb.  23,  1891.     Date  commenced  business  in  Canada. — July  13,  1908. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $7,500,000         Premiums — Ontario  (net)   $  934,104 

Assets  in  Canada   2,046,178         Premiums — Canada  (net)   1.646,517 

Liabilities  in  Canada   1,338,540         Claims — Ontario  (net)   397,641 

Claims — Canada  (net)   778,358 


GENERAL  EXCHANGE  INSURANCE  CORPORATION* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Wesley  Taylor,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  Wesley  Taylor,  68  Richmond  St.  East.  Toronto. 

Date  of  Incorporation. — July  6,  1925.     Date  commenced  business  in  Canada. —  Dec.  17,  1925. 


Capital  stock  paid  in  cash   $4,000,000 

Assets  in  Canada   1,043,008 

Liabilities  in  Canada   669,151 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $391,741 

Premiums — Canada  (net)   1,136.928 

Claims — Ontario  (net)   223,534 

Claims — Canada  (net)   632,878 


GENERAL  SECURITY  INSURANCE  COMPANY  OF  CANADA* 

Head  Office,  Montreal,  Que. 

Officers. —  President  and  Manager,  Anselme  Samoisette,  Montreal;  Vice-Presidents.  Hon. 
Elie  Beauregard,   Montreal,  Gordon  McMillan.   K.C.,  Toronto. 

Directors. —  Hon.  Elie  Beauregard,  Marcel  Pasquin,  Hon.  Armand  Daigle.  John  B.  Lynch, 
Anselme  Samoisette.  Montreal;  F.  Ronald  Graham,  Vancouver;  Gordon  McMillan,  K.C.,  Toronto; 
Albert  F.  Deligne,  Paris,  France. 

Chief  or  General  Agent  in  Ontario. — Fred  Midgley,  45  Richmond  St.  West,  Toronto. 

Date  of  I ncor poration. —  Dec.  28,  1940.     Date  commenced  business  in  Canada. — Jan.  1,  1941. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    427,500         Premiums — Ontario  (net)   $184,546 

Total  assets   1,845,024         Premiums — Total  business  (net)..  1,031,086 

Total  liabilities   1,183,594         Claims — Ontario  (net)   95.970 

Surplus  protection  of  policyholders.        661,430         Claims — Total  business  (net).  .  .  .  466,398 


*See  note  on  page  1. 
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GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY* 

Head  Office,  Philadelphia,  Pa. 

Principal  Office  in  Canada.  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  H.  L.   Massie,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  R.  H.  L.   Massie,  465  Bay  St.,  Toronto. 

Date  of  Incorporation. — 1853.     Dale  commenced  business  in  Canada. —  April  30,  1917. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000         Premiums — Ontario  (net)   $  10,396 

Assets  in  Canada   151,133         Premiums — Canada  (net)   42,078 

Liabilities  in  Canada   38,213         Claims — Ontario  (net)   3,783 

Claims — Canada  (net)   16,666 


GLENS  FALLS  INSURANCE  COMPANY* 

Head  Office,  Glen  Falls,  N.Y. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Geo.  B.  Kenney,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  Geo.  B.  Kenney,  36  Toronto  St.,  Toronto. 

Date  of  Organization. — 1850.      Date  commenced  business  in   Canada. —  November  28,  1913. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $3,250,000         Premiums — Ontario  (net)   $280,953 

Assets  in  Canada   1.145,512         Premiums — Canada  (net)   821,467 

Liabilities  in  Canada   744,976         Claims — Ontario  (net)   303,822 

Claims — Canada  (net)   567.710 


THE  GLOBE  INDEMNITY  COMPANY  OF  CANADA* 

Head  Office,  Montreal,  Que. 

Officers. —  President  and  Manager,  James  Matson,  Montreal;  Vice-President  and  Secretary, 
D.   B.   Martin,  Montreal. 

Directors. — J.  Theo  LeClerc,  J.  D.  Johnson,  D.  B.  Martin,  James  Matson,  G.  Blair  Gordon, 
C.  F.  Sise,  Hon.  C.  A.  Dunning,  Montreal;  Hon.  L.  A.  Taschereau,  Quebec;  Sir  J.  D.  Simpson, 
Liverpool,  Eng. 

Chief  or  General  Agent  in  Ontario. —  F.  O.   Reddrop,  29  Wellington  St.  East,  Toronto. 
Date  of  Incorporation. — July  23,  1894.    Date  commenced  business  in  Canada. —  August  27,  1895. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    200,000         Premiums — Ontario  (net)   $  310,637 

Total  assets   1,969,092         Premiums — Total  business  (net)..  1,217,462 

Total  liabilities   1,198,944         Claims — Ontario  (net)   127,978 

Surplur  protection  of  policyholders.        770,148         Claims — Total  business  (net).  .  .  .  482,057 


GRANITE  STATE  FIRE  INSURANCE  COMPANY* 

Head  Office,  Portsmouth,  N.H. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  de  Grandpre,  276  St.  James  St.  West, 
Montreal. 

Chief  or  General  Agent  in  Ontario. —  A.  M.  Young,  80  Richmond  St.  West,  Toronto. 
Date  of  Incorporation. — 1885.     Date  commenced  business  in  Canada. — 1929. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000         Premiums — Ontario  (net)   $  57,153 

Assets  in  Canada   389,738         Premiums — Canada  (net)  \.  332,447 

Liabilities  in  Canada   291.966         Claims — Ontario    net)   33,557 

Claims — Canada  (net)   175,111 


GREAT  AMERICAN  INDEMNITY  COMPANY* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.   H.   Harvey,  465  St.  John  St.,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  Geo.  E.  Howe,  812  Metropolitan  Bldg.,  Toronto. 

Date  of  Incorporation. — April,  1926.     Date  commenced  business  in  Canada. —  Oct.  30,  1931. 


Capital  stock  paid  in  cash   $2,000,000 

Assets  in  Canada   716,561 

Liabilities  in  Canada   318,177 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $124,152 

Premiums — Canada  (net)   356,995 

Claims — Ontario  (net)   35,404 

Claims — Canada  (net)   170.948 


*See  note  on  page  1. 
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GREAT  AMERICAN  INSURANCE  COMPANY* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  H.  Harvey,  465  St.  John  St.,  Montreal. 

Chief  or  General  Agent  in  Canada. —  Geo.  E.  Howe,  812  Metropolitan  Bldg.,  Toronto. 

Date  of  Incorporation. — -March  6,  1872.     Date  commenced  business  in  Canada. — Dec.  7,  1904. 


Capital  stock  paid  in  cash   $8,150,000 

Assets  in  Canada   2,400,894 

Liabilities  in  Canada   1,259,096 


Premiums  Written — Claims  Incurred 
Premiums — Ontario  (net)  ......  .   $  428.734 

Premiums — Canada  (net)   1,800,874 

Claims — Ontario  (net)   224,193 

Claims — Canada  (net)   770,105 


THE  GREAT-WEST  LIFE  ASSURANCE  COMPANY* 

Head  Office,  Winnipeg,  Man. 


Officers. —  President,  W.  P.  Riley,  Winnipeg;  Vice-President,  H.  E.  Sellers,  Winnipeg;  Vice- 
President  and  Managing  Director,  H.  W.  Manning,  Winnipeg;  Ass't  General  Manager  and  Supt. 
of  Agencies,  D.  E.  Kilgour;  Secretary,  G.  Aitken;  General  Manager  and  Actuary,  F.  D.  Mac- 
Charles,  M.A.,  F.A.S.;  Ass't  General  Manager  and  Treasurer,  P.  S.  Bower;  Medical  Director, 
B.  H.  Olson.  M.D. 

Directors. —  G.  H.  Aikins,  K.C.,  W.  A.  Mather,  Hon.  T.  A.  Crerar.  N.  J.  Breen.  W.  P.  Riley, 
J.  Harris,  H.  W.  Manning,  C.  S.  Riley,  S.  L.  Cork,  F.  E.  Halls,  H.  E.  Sellers,  G.  McLean,  Winnipeg. 
Chief  or  General  Agent  in  Ontario. —  C.  C.  Martin,  Canada  Permanent  Bldg.,  Toronto. 
Date  of  Incorporation. —  Aug.  28,  1891.     Date  commenced  business  in  Canada. —  Aug.  18,  1892. 


Capital  stock  paid  in  cash  $  1,000,000 

Life: 

Total  assets  330,415,492 

Ontario  business  in  force  (gross).  .  .251,459,085 
Total  business  in  force  (gross).  .  .1,129,376,453 


Premiums  and  Disbursements 
Life: 

Premiums — Ontario  (net)  $  6.662,959 

Premiums — Total  business  (net)..  37,679,686 
Total  disbursements  to  policy- 
holders (net) — In  Ontario   3,621,269 

Total  business.  .  17,455,362 


Premiums  Written — Claims  Incurred 


Other  than  Life: 

Total  assets  

Total  liabilities  


Other  than  Life: 

820,592  Premiums — Ontario  (net)  

577,899         Premiums — Total  business  (net). 

Claims — Ontario  (net)  

Claims — Total  business  (net).  .  . 


414.789 
1.054,912 
224.613 
552,750 


THE  GUARANTEE  COMPANY  OF  NORTH  AMERICA* 

Head  Office,  Montreal,  Que. 

Officers. —  President  and  Managing  Director,  Henry  E.  Rawlings,  Montreal;  Vice-Presidents, 
Aubrey  H.  Elder,  K.C.,  H.  Millar  Rawlings;  Ass't  Manager,  H.  V.  Gilbert;  Secretary,  William 
S.  Coulter,  Montreal. 

Directors. — Frank  Scott,  H.  Millar  Rawlings,  Henry  E.  Rawlings,  Aubrey  H.  Elder,  K.C. 
G.  Blair  Gordon.  C.  F.  Sise,  Lt.-Col.  William  Leggatt.  M.C.,  Montreal;  C.  Gordon  Cockshutt 
Brantford;  Lt.-Col.  L.  D.  M.  Baxter.  O.B.E.,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. —  Medland  &  Son,  Toronto. 

Date  of  Incorporation. —  August  2,  1851.     Dale  commenced  business  in  Canada. —  April,  1872. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    304.600  Premiums — Ontario  (net)   $  94,465 

Total  assets  ■  4,983,499  Premiums — Total  business  (net)..  220,159 

Total  liabilities   1,104,378         Claims — Ontario  (net)   20,219 

Surplus  protection  of  policyholders.     3,879,121  Claims — Total  business  (net).  .  .  .  25,211 


GUARDIAN  ASSURANCE  COMPANY,  LIMITED,  OF  LONDON,  ENGLAND 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  V.  Owen,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  H.  N.  DeWitt.  36  Toronto  St..  Toronto. 

Dale  of  Organization. —  Dec.  17,  1821.     Dale  commenced  business  in  Canada.  —  May  1,  1869. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £1,651,647         Premiums — Ontario  (net)   $  264.715 

Assets  in  Canada   $2,875,768         Premiums — Canada  (net)   1,432.957 

Liabilities  in  Canada   1,387,706         Claims — Ontario  (net)   174.882 

Claims; — Canada  (net)   780,384 

*See  note  on  page  1. 
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THE  GUARDIAN  INSURANCE  COMPANY  OF  CANADA 


Head  Office,  Montreal,  Que. 

Officers. —  President,  Lt.-Col.  W.  H.  Clark- Kennedy,  D.S.O.,  Montreal;  Vice-Presidents, 
Lionel  O.  P.  Walsh,  J.  V.  Owen,  Montreal;  Manager,  John  Blackwell,  Montreal. 

Directors. —  C.  D.  Medley,  W.  A.  Osborne,  London,  Eng.;  Lt.-Col.  W.  H.  Clarke- Kennedy, 
D.S.O..  T.  T.  Smyth,  Lionel  O.  P.  Walsh,  J.  V.  Owen,  Archie  F.  Baillie,  R.  W.  Steele.  V.  M. 
Drury,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  H.  N.  DeWitt,  36  Toronto  St.,  Toronto. 

Date  of  Incorporation. —  April  4,  1911.     Dale  commenced  business  in  Canada. —  Nov.  17,  1911. 

Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  830,787 

Premiums — Total  business  (net)..  3,642,890 

Claims — Ontario  (net)   455,496 

Claims — Total  business  (net).  .  .  .  1,978,212 


Capital  stock  paid  in  cash   $  375,000 

Total  assets   5,499,494 

Total  liabilities   4,417,655 

Surplus  protection  of  policyholders.  1,081,839 


THE  GUILDHALL  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  D.  K.  MacDonald,  469  St.  John  St.,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  E.  A.  W.  Paterson,  86  Adelaide  St.  East,  Toronto. 
Date  of  Organization. — January,  1920.     Date  commenced  business  in  Canada. —  Oct.  21,  1921. 


Capital  stock  paid  in  cash   $625,000 

Total  assets   1,262,509 

Total  liabilities   740,286 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $282,100 

Premiums — Canada  (net)   928,623 

Claims — Ontario  (net)   126,854 

Claims — Canada  (net)   403,224 


THE  HALIFAX  INSURANCE  COMPANY* 

Head  Office,  Halifax,  N.S. 

Officers. —  President,  Hon.  F.  B.  McCurdy,  P.C.,  Halifax;  Vice-President,  H.  R.  Silver, 
Halifax;  General  Manager,  J.  C.  Stuart,  Toronto;  Secretary- Treasurer,  A.  G.  Cross,  Halifax. 

Directors. —  Hon.  F.  B.  McCurdy,  P.C..  J.  A.  Walker,  K.C.,  C.  W.  Stairs.  S.  C.  Oland.  H.  R. 
Silver,  J.  G.  MacDougall,  M.D.,  J.  R.  Macleod,  F.  C.  Manning,  W.  N.  Wickwire.  K.C.,  Halifax. 

Chief  or  General  Agent  in  Ontario. — J.  C.  Stuart,  11  King  St.  West,  Toronto. 

Dale  of  Incorporation. — 1809.     Date  commenced  business  in  Canada. — 1809. 


Capital  stcck  paid  in  cash   $2,000,000 

Total  assets   7,152,879 

Total  liabilities   3,813,612 

Surplus  protection  of  policyholders.  3.339,267 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  767,632 

Premiums — Total  business  (net)..  1,788,476 

Claims — Ontario  (net)   484,570 

Claims — Total  business  (net).  .  .  .  1,069,040 


HAND- IN-HAND  INSURANCE  COMPANY 

Head  Office,  19   Richmond  St.  West,  Toronto,  Ont. 
Incorporated. — June  3,  1873.     Date  commenced  business. — July  1,  1873. 

Officers. —  President,  P.  Lyle  Waylett;  Vice-President,  Joseph  Walmsley;  Secretary,  Douglas 
A.  McRae. 

Directors. —  Chas.  M.  Horswell,  Wilfred  Raleigh  Houghton,  Joseph  Walmsley,  P.  Lyle 
Waylett,  Wm.  L.  White. 

Auditors. —  H.  T.  Jamieson  &  Company,  C.A.,  Toronto,  Ont. 


Statement  for  the  Year  Ended  December  31,  1948 
Capital  Stock 

Amount  Amount 

Subscribed  for  Paid  in  Cash 

Amount  of  capital  stock  authorized,  $500,000. 
No.  of  shares,  5,000.     Par  value,  $100. 

Capital  stock  at  beginning  and  end  of  year                                               $100,000.00  $100,000.00 

Balance  Sheet — Assets 

Mortgage  loans  on  real  estate — first  liens   $  7,200.00 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks  not  in  default.  .  203,615.48 

Book  value  of  stocks   31,633.90 

Cash  on  hand  and  in  banks   22,529.62 

Interest  accrued   $  2,181.49 

Dividends  due                                                                                                         88.75  2,270.24 

*See  note  on  page  1. 
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Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1948   18.097.12 

Premiums  due  from  reinsuring  companies: 

Written  on  or  after  October  1,  1948   364.60 

Income  and  excess  profits  taxes  recoverable   15,569.17 


Total  Admitted  Assets   $301,080.13 


Balance  Sheet — Liabilities  In  Canada 

and  Total 
Liabilities 

Total  provision  for  unpaid  claims   $  15,061.00 

Adjustment  expenses  of  said  claims   956.00 

Total  net  reserve,  $86,261.42;  carried  out  at  80  %  thereof   69,009.14 

Expenses  due  and  accrued  ,   250.00 

Taxes  due  and  accrued   1,601.62 

Reinsurance  premiums   831.06 

Return  premiums  and  balances  due  agents   2,149.62 

Reserve  for  agents'  profit  commissions   2,000.00 


Total  liabilities  excluding  capital  stock   $  91,858.44 

Capital  stock  paid  in  cash   $100,000.00 

Surplus  in  Profit  and  Loss  Account   109,221.69 

Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders)   209,221.69 

Total  Liabilities   $301,080.13 

Profit  and  Loss  Account 


Outside 


Net  premiums  written  

Reserve  of  unearned  premiums  (80%); 

At  beginning  of  year  

At  end  of  year  


Increase  

Net  premiums  earned  

Net  claims  incurred  

Net  adjustment  expenses  incurred.  .  . 

Commissions  

Taxes  

Salaries,  fees  and  travelling  expenses. 


In  Canada 
$121,862.97 

Canada 
$   

All  Business 
$121,862.97 

$  51,508.28 
69,009.14 

$  8.95 

$  51.517.23 
69,009.14 

$  17,500.86 

8.95 

17,491.91 

$104,362.11 

$  8.95 

$104,371.06 

$  60,072.30 
2.061.30 

34,963.53 
3.083.29 

10,172.12 

$   

$  60,072.30 
2,061.30 

34,963.53 
3,083.29 

10.172.12 

Management  fee   128.40 

All  other  expenses   4,222.18 

Total  claims  and  expenses.  .   114,703.12 

Underwriting  loss   JO, 332. 06 

Other  revenue: 

Interest  earned — cash  and  accruals   $  8,380.57 

Adjustment  by  amortization   38.50 


8.419.07 


Dividends  earned   1,330.65 

Profit  on  sale  of  securities  and  real  estate   5.80  9,755.52 


576.54 

Other  expenditure   62.05 


Net  Loss  for  the  Year   $  638.59 


Surplus  for  Protection  of  Policyholders 


Surplus   of   assets   over  liabilities   (excluding  capital   stock   from   liabilities)  at 

beginning  of  year   $211,463.07 

Refundable  excess  profits  tax  re  1942 — recovered   201.85 

Net  loss  for  the  year  brought  down   638.59 


211,026.33 

Deduct:  Increase  in  unadmitted  ledger  assets   1,804.64 


Surplus  of  Assets  over  Liabilities  (excluding  Capital  Stock  from 

Liabilities)  at  End  of  Year   $209,221.69 


Summary  of  Risks — Fire 

In  Ontario 

Elsewhere 

All  Business 

$17,622,910 

$  2,659,993 

$20,282,903 

17.364,554 

261,100 

17,625,654 

$34,987,464 

$  2,921,093 

$37,908,557 

Ceased  in  1948,  including  renewed  

13.110.384 

2,891,543 

16,001,927 

Gross  in  force,  December  31st,  1948  

$21,877,080 

$  29,550 

$21,906,630 

Reinsurance  in  force.  December  31,  1948  

1,577,683 

1.577.683 

Net  in  Force,  December  31,  1948... 

$20,299,397 

$  29,550 

$20,328,947 
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Exhibit  of  Premiums  in  Force  in  Canada 


Class  of  Insurance 

Gross 
in  Force 
at  End  of 

1947 

Taken 
in  1948, 
New  and 
Renewed 

Ceased 
in  1948, 
Including 
Renewed 

Gross 
in  Force 
at  End  of 

1948 

Reinsur- 
ance 

Net 
in  Force 
at  End  of 

1948 

Fire  

$  c. 

139,945.58 
6,853.29 
304.80 

$  c. 

146.282.81 
7,680.09 
213.49 

$  c. 

116,648.64 
8,173.06 
208.04 

$  c. 

169,579.75 
6,360.32 
310.25 

$  c. 
10,794.46 

$  c. 

158,785.29 
6,360.32 
269.35 

Totals  

40.90 

147.103.67 

154,176.39 

125,029.74 

176,250.32 

10,835.36 

165,414.96 

HANOVER  FIRE  INSURANCE  COMPANY* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  44  Victoria  St.,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  B.  Burns,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  W.  B.  Burns,  Metropolitan  Bldg.,  Toronto. 

Date  of  Incorporation. — 1852.     Date  commenced  business  in  Canada. — 1929. 

Premiums  Written — ClaimsJIncurred 

Capital  stock  paid  in  cash                   $4,000,000         Premiums — Ontario  (net)   $149,326 

Assets  in  Canada                                       544,381         Premiums — Canada  (net)   781,622 

Liabilities  in  Canada                                 404,610         Claims — Ontario  (net)   44,236 

Claims — Canada  (net)   213,005 


HARTFORD  ACCIDENT  &  INDEMNITY  COMPANY* 

Head  Office,  Hartford,  Conn 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  B.  W.  Ballard,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  B.  W.   Ballard.  24   Wellington  St.  East,  Toronto. 

Date  of  Incorporation. — 19.13.     Date  commenced  business  in  Canada. — August  10,  1920. 


Capital  stock  paid  in  cash   $5,000,000 

Assets  in  Canada   1,590,345 

Liabilities  in  Canada   933,894 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $551,165 

Premiums — Canada  (net)   1,099,765 

Claims — Ontario  (net)   317,890 

Claims — Canada  (net)   602,643 


HARTFORD  FIRE  INSURANCE  COMPANY* 

Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  B.  W.  Ballard,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  B.  W.  Ballard,  24  Wellington  St.  East,  Toronto. 

Date  of  Incorporation. —  May,  1810.     Date  commenced  business  in  Canada. —  November,  1836. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $12,000,000         Premiums — Ontario  (net)   $1,005,499 

Assets  in  Canada   4,349,090         Premiums — Canada  (net)   2,546,382 

Liabilities  in  Canada   1,822,334         Claims — Ontario  (net)   411,039 

Claims — Canada  (net)   1,089,100 


HARTFORD  LIVE  STOCK  INSURANCE  COMPANY* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  B.  W.  Ballard,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  B.  W.  Ballard,  24  Wellington  St.  East.  Toronto. 

Date  of  Incorporation. — 1916.     Date  commenced  business  in  Canada. — January,  1921. 


Capital  stock  paid  in  cash   $500,000 

Assets  in  Canada   166,398 

Liabilities  in  Canada   28.752 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $26,789 

Premiums — Canada  (net)   44,419 

Claims — Ontario  (net)   14,819 

Claims — Canada  (net)   25,045 


*See  note  on  page  1. 
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THE  HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE  COMPANY* 

Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada,  901  Atlas  Bldg.,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — L.  T.  Gregg,  Toronto. 

Chief  or  General  Agent  in  Ontario. — L.  T.  Gregg,  901  Atlas  Bldg.,  Toronto. 

Date  of  Incorporation. — June,  1866.    Date  commenced  business  in  Canada. — July  13,  1907. 


Capital  stock  paid  in  cash   $3,000,000 

Assets  in  Canada   232,713 

Liabilities  in  Canada   153,725 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $22,190 

Premiums — Canada  (net)   53,388 

Claims — Ontario  (net)   Nil 

Claims — Canada  (net)   902 


HASTINGS  FIRE  AND  ACCIDENT  INSURANCE  COMPANY  LIMITED 

Head  Office,  150  Front  St.,  Belleville,  Ont. 
Incorporated. — July  16,  1946.     Date  commenced  business. — August  1,  1946. 

Officers. —  President  and  General  Manager,  W.  L.  McDougall;  Vice-President,  J.  H.  Forrester; 
Secretary-Treasurer,  R.  A.  Pringle. 

Directors — W.  L.  McDougall,  R.  A.  Pringle,  E.  Whelpton,  F.  S.  Follwell.  H.  J.  Allin,  J.  H. 
Forrester. 

Auditors. —  W.  S.  Stone,  C.A.,  Belleville,  Ont. 


Statement  for  the  Year  Ended  December  31,  1948 
Capital  Stock 


Amount  of  capital  stock  authorized,  $300,000. 
No.  of  shares,  3,000.     Par  value,  $100. 

Capital  stock  at  beginning  of  year  

Calls  on  capital  received  during  year  

Capital  stock  issued  during  year  


Capital  stock  at  end  of  year. 


Amount 
Subscribed  for 


$50,000.00 
'7,500.66 


$57,500.00 


Amount 
Paid  in  Cash 


$30,000.00 
10.000.00 
6.000.00 

$46,000.00 


Premium  on  Capital  Stock 

Total  amount  paid  as  premium  on  capital  stock  at  beginning  of  year. 
Amount  received  during  the  year  


Total  amount  paid  to  December  31,  1948  

Balance  Sheet — Assets 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks  not  in  default. 

Cash  on  hand  and  in  banks.  .  .  .  

Interest  accured  

Agents'  balances  and  premiums  uncollected,  written  on  or  after  October  1,  1948. 

Amount  due  from  reinsurance  on  losses  already  paid  

Balance  of  reinsurance  deposit  premium  


Total  Admitted  Assets, 


Balance  Sheet— Liabilities 


Total  provision  for  unpaid  claims  

Adjustment  expenses  of  said  claims  

Total  net  reserve,  $21,924.64;  carried  out  at  80%  thereof  

Reserve  and  unpaid  losses  under  unlicensed  reinsurance  unsecured. 

Taxes  due  and  accrued  

Reinsurance  premiums  

Return  premiums  and  balances  due  agents  

Total  liabilities  excluding  capital  stock  

Capital  stock  paid  in  cash  

Deficit  in  Profit  and  Loss  Account  


In  Canada 
$  10,183.00 
1,277.34 
17,539.71 


$  46,000.00 
7,640.80 


Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders). 

Total  Liabilities  


$  7.500.00 
1,125.00 

$  8,625.00 


$  48,017.50 
24,376.45 
549.32 
9,999.93 
1.758.50 
30.63 

$  84.732.33 

Total 
Liabilities 
$  10,183.00 
1,277.34 
17,539.71 

3,421.55 
1,155.16 
12,794.17 
2.20 

46,373.13 


38,359.20 
$  84,732.33 


Profit  and  Loss  Account 


Net  premiums  written  

Reserve  of  unearned  premiums  (80%) 

At  beginning  of  year  

At  end  of  year  


In  Canada  and 
All  Business 
$  51,945.28 


$  14,959.63 
17,539.71 


Increase. 


2.580.08 


*See  note  on  page  1. 
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Net  premiums  earned   49,365.20 

Net  claims  incurred   30,246.16 

Net  adjustment  expenses  incurred   2,665.25 

Commissions   11,836.38 

Taxes   2,005.90 

Salaries,  fees  and  travelling  expenses   180.00 

Management  fee   9,125.94 

All  other  expenses   1,107.13 


Total  claims  and  expenses   57,166.76 


Underwriting  loss   $  7,801.56 

Other  revenue — interest  earned:  cash  and  accruals   1,428.33 


$  6,373.23 

Other  expenditure: 

Life  insurance  premiums   416.30 


Net  Loss  for  the  Year   $  6,789.53 


Surplus  for  Protection  of  Policyholders 

Surplus  of   assets   over  liabilities   (excluding  capital   stock   from   liabilities)  at 

beginning  of  year   $  30,501.69 

Increase  in  paid-in  capital  stock   $  16,000.00 

Premium  on  capital  stock  received  in  cash                                                      1,125.00  17,125.00 


47,626.69 

Net  loss  for  the  year  brought  down   6,789.53 


$  40,837.16 

Deduct  increase  in  unlicensed  reinsurance  unsecured   2,477.96 


Surplus  of  Assets  over  Liabilities  (excluding  Capital  Stock  from 

Liabilities)  at  End  of  Year   $  38,359.20 


Summary  of  Risks — Fire 

In  Ontario  and 
All  Business 

Gross  in  force,  December  31.  1947   $1,264,025.10 

Taken  in  1948,  new  and  renewed   2,963,179.27 


Total   $4,227,204.37 

Ceased  in  1948,  including  renewed   777,520.95 


Gross  in  force,  December  31,  1948   $3,449,683.42 

Reinsurance  in  force,  December  31,  1948   2,302,353.00 


Net  in  Force,  December  31,  1948   $1,147,330.42 


Exhibit  of  Premiums  in  Force  in  Canada 


Class  of  Insurance 

Gross 
in  Force 
at  End  of 

1947 

Taken 
in  3948, 
New  and 
Renewed 

Ceased 
in  1948, 
Including 
Renewed 

Gross 
in  Force 
at  End  of 

1948 

Reinsur- 
ance 

Net 
in  Force 
at  End  of 

1948 

Auto  mobile  

Personal  Property  

Inland  Transportation.  . 
Accident — Public 

$  c. 

10,401.61 
34,013.02 
1,481.00 
14.00 

211.50 

$  c. 

26,247.09 
74,047.59 
1,021.15 
3.60 

1,622.44 

$  c. 

6,998.68 
45,063.05 
682.51 
4.00 

240.60 

$  c. 

29,650.02 
62,997.56 
1,819.64 
13.60 

1,593.34 

$  c. 

19,461.87 
34,936.96 
486.53 

316.60 

$  c. 

10.188.15 
28,060.60 
1,333.11 
13.60 

1.276.74 

46,121.13 

102,941.87 

52,988.84 

96,074.16 

55,201.96 

40,872.20 

HELVETIA  SWISS  FIRE  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  St.  Gall,  Switzerland 

Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. — A.  H.  Johnstone,  276  St.  James  St.  West, 
Montreal. 

Chief  or  General  Agent  in  Ontario. —  McKay  Insurance  Agency,  43  Victoria  St.,  Toronto. 
Date  of  Organization. — 1861.     Date  commenced  business  in  Canada. — 1937. 

Swiss  Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash.  ...  Frcs.     5,000,000         Premiums — Ontario  (net)   $  20,106 

Total  assets                                              $272,402         Premium — Canada  (net)   176.246 

Total  liabilities                                          158,409         Claims — Ontario  (net)   13,275 

Claims — Canada  (net)   133,132 

*See  note  on  page  1. 
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HOME  FIRE  &  MARINE  INSURANCE  COMPANY  OF  CALIFORNIA* 

Head  Office,  San  Francisco,  Cal. 

Principal  Office  in  Canada.  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  R.  Blight,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  W.  R.  Blight,  22  Toronto  St.,  Toronto. 

Date  of  Incorporation. —  Sept.  9,  1864.     Date  commenced  business  in  Canada. —  Dec.  27,  1930. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000         Premiums — Ontario  (net)   $  71,266 

Assets  in  Canada   418,775         Premiums — Canada  (net)   131,950 

Liabilities  in  Canada   119,777  Claims — Ontario  (net)   14,128 

Claims — Canada  (net)   55,799 


THE  HOME  INSURANCE  COMPANY* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  G.  R.  Thomson,  276  St.  James  St.  West, 
Montreal. 

Chief  or  General  Agent  in  Ontario. —  Norman  G.  Bethune,  15  Toronto  St.,  Toronto. 
Date  of  Incorporation. — 1853.     Date  commenced  business  in  Canada. — January  1,  1902. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $20,013,595         Premiums — Ontario  (net)   $1,529,947 

Assets  in  Canada   8,840,109  Premiums — Canada  (net)   4,222,816 

Liabilities  in  Canada   3,721,307         Claims — Ontario  (net)   937,917 

Claims — Canada  (net)   2,656,694 


HUDSON  BAY  INSURANCE  COMPANY* 

-Head  Office,  Montreal,  Que. 

Officers. —  President  and  Manager,  James  Matson,  Montreal;  Vice-President  and  Secretary, 
D.  B.  Martin,  Montreal. 

Directors. —  P.  R.  Gault,  Percy  M.  May.  A.  Hudon,  D.  B.  Martin,  James  Matson,  R.  O. 
Johnson,  W.  A.  Eden,  J.  D.  Johnson,  Montreal;  Sir  J.  D.  Simpson,  Liverpool,  Eng.;  V.  A.  de- 
Billy,  Quebec. 

Chief  or  General  Agent  in  Ontario. —  F.  O.  Reddrop,  29  Wellington  St.  East,  Toronto. 
Date  of  Incorporation. — 1908.     Date  commenced  business  in  Canada. —  December  6,  1910. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $229,150         Premiums — Ontario  (net)   $  59,298 

Total  assets   813,892         Premiums — Total  business  (net)..  204,343 

Total  liabilities   203.588         Claims — Ontario  (net)   26,665 

Surplus  protection  of  policyholders.        610,304         Claims — Total  business  (net).  .  .  .  77,415 


IMPERIAL  ASSURANCE  COMPANY* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  M.  Sketch,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  R.  M.  Sketch,  55  Wellington  St.  West.  Toronto. 

Date  of  Organization. — 1899.     Date  commenced  business  in  Canada. —  December  21,  1922. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000         Premiums — Ontario  (net)   $  50.638 

Assets  in  Canada   283,930  Premiums — Canada  (net)   166,469 

Liabilities  in  Canada   142,754         Claims — Ontario  (net)   16,465 

Claims — Canada  (net)   62.342 


THE  IMPERIAL  GUARANTEE  &  ACCIDENT  INSURANCE  COMPANY  OF  CANADA* 

Head  Office,  Toronto,  Ont. 

Officers. —  Chairman  of  the  Board.  G.  A.  Morrow,  Toronto;  President  and  General  Manager, 
G.  Stubington,  Toronto;  Vice-President,  Graham  Morrow,  Toronto;  Ass't  General  Managers, 
F.  J.  Erwood,  H.  P.  Ham,  Toronto;  Secretary,  C.  R.  Morrow.  Toronto. 

Directors. —  Wilfrid  M.  Cox,  K.C.,  J.  L.  McCarthy,  Geo.  A.  Morrow,  Graham  Morrow,  W.  J. 
Hastie,  K.  Thorn,  W.  M.  O'Connor,  K.  M.  Pringle.  G.  Stubington,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  G.  Stubington,  22  Wellington  St.  East.  Toronto. 

Date  of  Incorporation. — 1905.     Date  commenced  business  in  Canada. — June  30,  1928. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    100,000         Premiums — Ontario  (net)   774.098 

Total  assets   1,877,226         Premiums — Total  business  (net)..  1,282,204 

Total  liabilities   1,164,305         Claims — Ontario  (net)   390,875 

Surplus  protection  of  policyholders.        712,921         Claims — Total  business  (netN  .  .  .  .  629.783 


*See  note  on  page  1 
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IMPERIAL  INSURANCE  OFFICE* 

Head  Office,  Toronto,  Ont. 

Officers. —  President  and  Managing  Director,  R.  L.  Stailing,  Toronto;  Secretary,  F.  E. 
Heyes,  Toronto. 

Directors. —  Frank  W.  Gamble,  H.  H.  Heakes,  R.  L.  Stailing,  Toronto;  D.  M.  Dewar,  V.  E. 
Chute,  J.  A.  Miller.  D.S.O.,  Harold  W.  Stokes,  S.  V.  Bangert,  G.  L.  Parker. 

Date  of  Incorporation. — 1907.     Date  commenced  business  in  Canada. —  August  18,  1913. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    175,000         Premiums — Ontario  (net)   $166,584 

Total  assets   1,042,169         Premiums — Total  business  (net)..  452,510 

Total  liabilities   411,347         Claims — Ontario  (net)   49,617 

Surplus  protection  of  policyholders.        630,822         Claims — Total  business  (net).  .  .  .  195,495 


THE  IMPERIAL  LIFE  ASSURANCE  COMPANY  OF  CANADA* 

Head  Office.  Toronto,  Ont. 

Officers. —  Chairman  of  the  Board,  J.  F.  Weston,  Toronto;  President,  J.  G.  Parker,  F.I. A., 

F.  A.S.,  F.A.I. A.,  Toronto;  1st  Vice-President,  Graham  Morrow,  Toronto;  Vice-President,  F.  P. 
Wood,  Toronto;  General  Manager,  A.  R.  Poyntz,  Toronto;  Asst.  General  Manager,  R.  J.  Wood, 
Toronto;  Actuary,  G.  T.  Prentice,  F.A.S.,  F.A.I. A.,  Toronto;  Secretary,  W.  F.  Langford,  Toronto; 
Treasurer,  H.  T.  Roesler. 

Directors. — J.  F.  Weston,  G.  Stubington,  Graham  Morrow,  Mark  H.  Irish,  H.  H.  Williams, 

G.  A.  Morrow,  F.  P.  Wood,  J.  W.  Mitchell,  J.  P.  Bickell.  Hon.  Chas.  McCrea,  K.C.,  S.  H.  Logan, 
J.  G.  Parker,  G.  Harrison  Smith.  Toronto;  Hon.  Donat  Raymond,  John  S.  Norris,  Montreal. 

Date  of  Incorporation. — April  23,  1896.     Date  commenced  business  in  Canada. —  Oct.  1,  1897. 

Premiums  and  Disbursements 

Capital  stock  paid  in  cash  $  1,000,000         Premiums — Ontario  (net)  $  5,758,957 

Total  assets  152,861,449         Premiums — Total  business  (net)..  16,136,019 

Ontario  business  in  force  (gross).  .  .199,684,872         Total  disbursements  to  policy- 
Total  business  in  force  (gross)  496,190,153  holders  (net) — In  Ontario   2,872,835 

Total  business.  .  8,494.155 


INDEMNITY  INSURANCE  COMPANY  OF  NORTH  AMERICA* 

Head  Office,  Philadelphia,  Pa. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  H.  C.  Mills,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  H.  C.  Mills,  80  Richmond  St.  West.  Toronto. 

Dale  of  Incorporation. — 1920.     Date  commenced  business  in  Canada. — July  3,  1922. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,500,000  Premiums — Ontario  (net)   $  653,010 

Assets  in  Canada   1,713,144         Premiums — Canada  (net)   1,153,530 

Liabilities  in  Canada   1,252,868         Clai  ms — Ontario  (net)   301,260 

Claims — Canada  (net)   433.558 


INDEMNITY  MARINE  ASSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — John  J.  A.  Potts,  Toronto. 

Chief  or  General  Agent  in  Ontario. — John  J.  A.  Potts,  44  Victoria  St.,  Toronto. 

Date  of  Incorporation. — 1887.     Date  commenced  business  in  Canada. —  August  1,  1933. 


Capital  stock  paid  in  cash   £1,005,000 

Assets  in  Canada   $210,821 

Liabilities  in  Canada   22,858 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  93 

Premiums — Canada  (net)   116 

Claims — Ontario  (net)   — 6,529 

Claims — Canada  (net)   — 3,363 


♦See  note  on  page  1. 
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INDUSTRIAL  LIFE  INSURANCE  COMPANY 

Head  Office,  Quebec,  Que. 
Incorporated. — 1905.    Commenced  business  in  the  Province. — July  16,  1946. 

Officers. —  President,  E.  Leonard;  Vice-President  and  Secretary- Treasurer,  Claude  Taschereau; 
Vice-President  and  Managing  Director,  A.  F.  Muth;  Ass't  General  Manager,  S.  E.  Brock;  Actuary. 
S.  W.  Boyle. 

Directors. —  E.  Leonard,  A.  F.  Muth,  Claude  Taschereau,  Olivier  Drouin,  Andre  Taschereau, 
S.  E.  Brock,  J.  L.  Beaudry. 

Auditors. —  Chartre,  Samson,  Beauvais,  Gauthier  &  Co. 


Statement  for  the  Year  Ended  December  31,  1948 

No.  of         Amount  Amount 

Shares  Subscribed  for  Paid  in  Cash 

Amount  of  capital  stock  authorized,  $1,000,000. 
No.  of  shares,  10,000.     Par  value,  $100. 

Capital  stock  at  beginning  and  end  of  year                              2,016        $201,600.00  $141,120.00 


Summary  Balance  Sheet 

Assets  Liabilities 

Total  ledger  assets  at  author-  Total  liabilities   $13,710,881.30 

ized  value   $13,758,332.15 

Non-ledger  assets   349,185.20         Excess  of  assets  over  liabilities 

  Capital  stock  paid 

in  cash   $141,120.00 

Surplus   255,516.05  396,636.05 


Total  Admitted  Assets.    $14,107,517.35  Total   $14,107,517.35 


Movement  of  Ledger  Accounts 


Net  ledger  assets   $11,384,380.13 

Ledger  liabilities: 

Gov't  savings  bonds   7,819.68 

Agents'  accounts   25,094.85 

Total    ledger    assets    at  book 

value.  December  31,  1947..  .  $11,417,294.66 


Increase  in  ledger  assets  in  1948  : 

Income                                        $  4,927,194.88 

Increase  in  ledger  liabilities: 

Suspense  re  N.H.A.  Loans  2,457.67 

Total  increase                               $  4,929,652.55 


Decrease  in  ledger  assets  in 
1948: 

Disbursements   $  2,578,574.79 

Decrease  in  ledger  liabilities: 

Gov't  savings  bonds.  .  .  .  7.819.68 
Agents'  Accounts   2,220.59 


Total  decrease   $  2,588,615.06 


Total   $16,346,947.21 


Net  ledger  assets  $  13.733,000.22 

Ledger  liabilities: 

Suspense  re  N.  H.  A.  Loans.  .  2.457.67 

Agents'  accounts   22,874.26 

Total   ledger  assets  at  book 
value  as  at   December  31, 

1948   $13,758,332.15 

Total   $16,346,947.21 


Assets 

Ledger  Assets 

Book  value  of  real  estate  less  encumbrances — office  premises,  $160,000.00;  held 


for  sale,  $40,000.00   $  200,000.00 

Amounts  owing  under  agreements  of  sale  of  real  estate   20,833.41 

Mortgage  loans  on  real  estate — first  lien   5,889,363.19 

Loans  on  policies  and  other  amounts  secured  by  the  Company's  policies  in  force.  464,179.20 

Book  value  of  bonds,  debentures  and  debenture  stocks   5,105,309.53 

Book  value  of  stocks   1.785.398.93 

Cash  on  hand  and  in  banks   293,247.89 


Total  Ledger  Assets  at  Authorized  Value   $13,758,332.15 


Non-ledger  Assets 

Total  interest,  dividends  and  rents  due  and  accrued   $  125,198.19 

Total  net  premiums  due  and  uncollected  and  deferred   223,987.01 

Total  Non-ledger  Assets   349.185.20 


Total  Admitted  Assets 


$14,107,517.35 
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Liabilities 


Net  reserve  under  assurance,  annuity  and  other  contracts  in  force  for  payments 
not  due,  dependent  on  life,  disability  or  any  other  contingency  or  on  a  term 

certain   $11,809,061.64 

Provision  for  unpaid  claims — accident  and  sickness   1,360.00 

Provision  for  unreported  death  claims   50,000.00 

Amounts  left  with  the  Company  at  interest  (pertaining  to  assurance  and  annuity 

contracts)  including  interest  accumulations  thereon   239,433.85 

Premiums  received  from  policyholders  in  advance   58,334.17 

Net  dividends  to  policyholders  due  and  unpaid   6,254.05 

Provision  for  profits  to  policyholders  (other  than  deferred  dividends)  payable  in 

the  year  following  the  date  of  account   85,184.66 

Balance  of  shareholders'  surplus  account  including  dividends  due  and  unpaid.  .  .  120,000.00 

Provincial,  municipal  and  other  taxes  due  and  accrued   78,408.82 

Salaries,  rents  and  office  expenses  due  and  accrued   6,445.30 

Commissions  to  agents  due  and  accrued   36,475.60 

Contingency  Reserve   260,000.00 

Asset  Fluctuation  Reserve   275,000.00 

Special  Reserve   15,000.00 

Staff  pension,  assurance  and  savings  funds   442,465.54 

Suspense  re  N.H.A.  Loans   2,457.67 

Head  Office  Building  Fund   225,000.00 


Total  Liabilities   $13,710,881.30 


Income 


15,332.75 


First  Year  Renewal 

Assurance  Premiums,  Ordinary   $352,428.02  $1,712,400.94 

Less  reinsurance  premiums   1,298.12 

Net  assurance  premiums,  ordinary. 
Net  annuity  premiums,  ordinary.  . 
Net  annuity  premiums,  group  


Single 
6,428.84 


Totals 
$2,071,257.80 
16,630.87 


Totals   $363,711.10 

Net  assurance  premiums,  industrial 
Net  assurance  premiums,  group.  .  . 


$351,129.90 

$1,697,068.19 

6,428.84 

$2,054,626.93 

3,193.35 

18,469.85 

21,663.20 

9,387.85 

80.323.48 

22,598.24 

112,309.57 

$363,711.10 

$1,795,861.52 

29,027.08 

$2,188,599.70 

Totals  

Total  net  assurance  premiums  and  consideration  for  annuities  

Accident  and  sickness  premiums 

Ordinary   $  10,652.89 

Group   27,125.27 


Amounts  left  with  the  Company  at  interest  (arising  out  of  assurance  and  annuity 
contracts) 

Dividends   $  71,111.72 

Other  amounts   13,232.89 


Interest,  dividends  and  rents  

Income  from  all  other  sources — Staff  Pension  Fund  contributions    by  employees 
$52,631.66;  by  the  Company,  $40,000.00  

Gross  profit  on  sale  or  maturity  of  ledger  assets 

Bonds  and  debentures  and  debenture  stocks   $  22,071.84 

Stocks   959.50 


Total  Income, 


$1,919,095.96 
23,897.68 

$1,942,993.64 
$4,131,593.34 


37,778.16 


84,344.61 
557.815.77 
92,631.66 

23,031.34 
$4,927,194.88 


Disbursements 


Death  Claims 
and  Annuity 
Payments 

Ordinary  assur- 
ances, net  $158,334.88 

Industrial  assur- 
ances, net   183,234.78 

Group  assur- 
ances, net   7,750.00 

Ordinary  annuity, 

net   100.00 

Group  annuity, 

net   19,997.12 


Maturi- 
ties 


$  4,000.00 
41,726.83 


Sur- 
render 
Values 

$69,092.78 

148,321.91 

79.27 

4,501.32 

3,262.50 


Total  net  disburse- 
ments in  respect 
of  assurance  and 
annuity  con- 
tracts  $369,416.78 

Accident  and  sickness  claims 

Ordinary  

Group  


Dis- 
ability 
Claims 


2,323.50 


Divi- 
dends 

$79,649.84 

30,765.42 

1,240.70 

260.77 


$45,726.83  $225,257.78     $  2,323.50  $111,916.73 


  $  2,507.65 

  13,198.20 

Amounts  left  with  the  Company  at  interest  (arising  out  of  assurance  and  annuity 
contracts)  and  interest  accumulations  thereon  withdrawn 

Dividends   $15,006.32 

Other  amounts   6,136.91 

Taxes,  licenses  and  fees:  Taxes  on  premiums,  $71,734.89;  taxes  on 
(other  than  real  estate),  $180.00;  licenses  and  fees,  $5,792.90; 
$5,854.31  


invest  ments 
other  taxes. 


Totals 
$  311,077.50 
406,372.44 
9,069.97 
4,862.09 
23,259.62 


754,641.62 
15,705.85 


21.143.23 


83,562.10 
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Head  office  expenses:  Salaries,  $190,628.21;  directors'  fees,  $3,240.00;  auditors' 
fees,  $1,536.05;  travelling  expenses,  $5,919.01;  rents  (including  $7,500.00 
for  Company's  occupancy  of  its  own  buildings),  $14,589.94;  miscellaneous, 

$9.336.32   225.249.53 

Branch  office  and  agency  expenses:  Assurance  commissions  first  year — ordinary, 
$270,582.62;  group,  $832.12;  renewal — ordinary,  $41,252.06;  total  industrial, 
$212,434.33.  Annuity  commissions  first  year — ordinary,  $475.82;  renewal — 
ordinary,  $335.63.  Salaries,  $501,132.53;  advances  made  to  agents, 
$33,167.97;  travelling  expenses,  $13,891.30;  rent  (including  $1,200.00  for 
Company's   occupancy   of   its   own    buildings),    $30,896.04;  miscellaneous, 

$16,843.21;  sickness  and  accident  commissions,  $1,679.81   1,123,523.44 

All  other  expenses:  Advertising,  $9,104.22;  books  and  periodicals,  $1,408.95; 
express,  telegrams  and  telephones,  $8,138.00;  legal  fees,  $1,555.18;  medical 
fees  and  inspection  reports.  $43,848.99;  office  furniture,  $20,362.84;  postage, 
$17,840.60;  printing  and  stationery,  $32,568.40;  appraisement  expenses. 
$1,089.02;  commissions  on  loans,  $697.68;  contributions  to  Staff  Pension 

Fund,  $40,000.00;  miscellaneous.  $18,036.86   194.650.74 

Payments  from  Staff  Pension  Fund   29,889.36 

Interest  or  dividends  paid  to  shareholders   14,112.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets   3,435.02 

Gross  decrease  by  adjustment  of  ledger  assets   112,661.90 

Total  Disbursements   $2,578,574.79 


Exhibit  of  Ordinary  Assurance  Policies 


Classification 

LIFE 

'  ENDOWMENT 

TERM  AND 
OTHER 

BONUS 
ADDI- 
TIONS 

TOTALS 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No.    j  Amount 

At  end  of  1947  

New  effected  

49.065 
7.401 
838 

$ 

62,088,875 
15,497,479 
1,216,772 

12,175 
1,420 
233 

$ 

12,135,035 
2,327,468 
221,606 

451 
52 
8 

$ 

1,374,056 
203,176 
16,000 

$ 

8,071 

61,691 
8,873 
1,079 

$ 

75,606,037 
18,028,123 
1,454,378 
2,904 
121,171 
1.632.879 

Old  revived  

New  bonus  additions. . 
Old  increased  

2,904 

105,164 
1,388,164 

16,007 
227,715 

976 

Transferred  to  

750 

214 

12 

17,000 

Totals  

Less  ceased  by: 

Death  

58,054 

80,296,454 

14,042 

14,927,831 

523 

1,610,232 

10,975 

72,619 

96,845,492 

145 

143,527 

26 
6 

373 

316 
448 

23,400 
4,000 
294,550 

498,262 
486,906 
91,402 
276,148 

1 

500 

172 
6 

981 

1,984 
2,477 

167.427 
4,000 
874.323 

4.460,506 
3.337.287 
730,138 
1.656.175 

605 

1,649 
1,987 

577,773 

3,891,029 
2,739,237 
629,736 
1,370,027 

3 

19 

42 

2,000 

71,215 
111.144 
9,000 
10,000 

Lapse — 

1  year  or  less .... 
Other  

Decrease  

741 

247 

6 

994 

Total  ceased  

5,127 

9,351,329 

1,416 

1,674,668 

71 

203,859 

6,614 

11.229,856 

At  End  of  1948. . 



52,927 

70,945,125 

12,626  13,253,163 

452 

1,406,373 

10,975    66,005  85,615.636 

Reassured . 


794,776 


43,707 


29.944  I 


868.427 


Exhibit  of  Industrial  Assurance  Policies 


Classification 

LIFE 

ENDOWMENT 

TERM  AND 
OTHER 

BONUS 
ADDI- 
TIONS 

TOTALS 

No.    J  Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1947  

113.900 
15.606 
2.548 

42,335,228 
9,254,718 
1,120,978 

46.980 
5.012 
1,080 

t4,435,845 
3,139,115 
394,140 

34 
13 

2 

32,000 
12,500 
2,000 

23 

160,914 
20.631 
3,630 

56.803,096 
12,406,333 
1,517,118 
260 
18,712 
412.291 

New  bonus  additions. . 

260 

16,380 
317,391 

2,332 
87,400 

410 

120 

8 

7,500 

538 

Less  ceased  by: 

132,464 

53,044.695 

53.192 

18,058,832 

57 

54,000 

283 

185,713 

71,157,810 

762 

211.247 

151 
371 

43,312 
40,852 

913 
371 

254.559 
40.852 
42 

1,671.993 

3.105.122 
3,124.713 
67.015 
369,895 

42 

1,066,110 

2,338,613 
2,395,634 
45,240 
240.243 

Lapse — 

1  year  or  less .... 
Other  

3,817 

4,184 
5,690 

2.407 

1.218 
1,981 

605,883 

760,509 
726,079 
21,775 
128,652 

6 
3 

6.000 
3.000 

6.224 

5,408 
7,674 

301 

199 

1 

1.000 

501 

Total  ceased  

14,754 

6,297.129 

6,327 

2,327,062  10 

10.000 

21,091 

8.634.191 

At  End  at  1948. 

117,710 

46,747,566  146.865 

15,731,770  I  47 

44.000  I  283 

164.622  162.523.619 
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Exhibit  of  Group  Assurance  Policies 


Classification 

Number 
Policies  Employees 

Amount 

A+    »nJ    r\f  1Q47 

16 
8 

1,307 
748 
188 

$ 

1 ,617,000 
1,936,000 
163,000 

24 

2,243 

3,716,000 

Less  ceased  by 

5 

232 
7 
19 
127 

259,000 
7,750 
19,000 
117,750 

Death  

Termination  of  employment — with  conversion  

without  conversion  

5 

385 

403,500 

At  End  of  1948  

19 

1,858 

3,312,500 

TERM 


Exhibit  of  Ordinary  Annuities 


Classification 


At  end  of  1947  

New  effected  

Old  revived  

Totals  

Less  ceased  by 

Death  

Surrender  

Lapse — 

1  year  or  less . . . 

Other  

Decrease  

Total  ceased  

At  End  of  1948 


DEFERRED  ANNUITIES 

No. 

Annual  Payment 

 $ 

202 
44 
11 

$  c. 
77,420.10 
14,843.64 
3,032.96 

257 

95,296.70 

1 
12 

17 
11 

272.64 
4,563.36 

5,376.12 
2,894.76 
2,129.28 

41 

15,236.16 

216 

80,060.54 

Exhibit  of  Group  Annuities 


Classification 


At  end  of  1947  

New  contracts  effected  

New  employees  covered.  .  .  . 

Old  increased  

Transferred  to  

Totals  

Less  ceased  by — Employees 

Death  

Expiry  

Decrease  

Withdrawal  

Transfer  fro m  

Total  ceased  

At  End  of  1948.  . 


No.  OF 

Con- 
tracts 


DEFERRED 
ANNUITIES 


No.  of  I  Annual 
Employees  |  Payment 


485 
161 
36 


68! 


25 


$  c. 
112,026.11 
10,574.05 
711.60 
13,438.44 


136,750.20 


2,829.79 


1,126.48 
1,347.96 


5,304.23 


657 


131.445.97 


VESTED  ANNUITIES 


Other  than 
Disability 


No.  OF 
Employees 


62 


68 


63 
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Statement  of  Actuarial  Liabilities — Assurance  Section 


Class  of  Assurance 

Gross  in  Force 

Reassured  in 
Other  Companies 

No. 

Amount    j  Reserve 

Amount 

Reserve 

ORDINARY,  PARTICIPATING 
Life  

9,886 

$ 

29,549,419 
10,212,444 
10,976 
(  15,764,451  ) 

(   6,373,935  ) 
(    1.126,946  ) 
(   2,389,961  ) 

$ 

1,225,276 
1,297,131 
4,989 
14,913 

8,558 
4,041 
1,554 
6,555 
1,000 
7,500 
5,727 
11,664 

$ 

iiz  Ann 
19,047 

$ 

1  O  ^Q8 

2,724 

Bonus  additions  

Disability  benefits,  active  lives: 

(     98,863  ) 

(     67,565  ) 
(      15,000  ) 

75 

173 
85 

144 

Reserve  for  reimbursement  of  premiums  

Net  premium  reserve  on  half-monthly  debit  

28,250 

39,772,839 

2,588,908 

352,735 

22,899 

ORDINARY,  NON-PARTICIPATING 
Life  

34,543 
2,760 
452 

41,395,706 
3,040,719 
1,406,373 
(  14,961,476  ) 

(   5,254,000  ) 
(      743,495  ) 
(   6,318,651  ) 

2,252,034 
431,711 
12,053 
25,417 

7,172 
3,283 
2,812 
5,316 
1,000 
10,000 
7,110 
9,257 

*»U1  ,uoo 

24.660 
29  944 
(    130^68  ) 

(      72,500  ) 
(     29,500  ) 

23  520 
6^80 
714 
88 

172 
232 

Additional  accidental  death  benefits  

Disability  benefits,  active  lives: 

40 

Net  premium  reserve  on  half-monthly  debit  

Totals  

37,755 

45,842,798 

2,767,165 

515,692 

31,046 

Total  Ordinary  

INDUSTRIAL 
Life  

66,005 

85,615,637 

5,356,073 

5uo,*Z  / 

117.710 
46,865 
47 

46,747,849 
15.731,770 
44,000 

3,066,340 
2,189,147 
271 
23,068 
6,703 
32,500 
64,244 

Reserve  for  lapsed  policies  

Total — Industrial   

164,622 

62,523.619 

5,382.273 

GROUP,  PARTICIPATING 

1,358 
500 

2.836.000 
476,500 

221 
6,960 

GROUP,  NON-PARTICIPATING 

1,858 

3,312,500   |  7,181 



GRAND  TOTALS— ASSURANCES.  .  . 

232,485 

151,451,756 

10,745,527  868,427 

53.945 
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ANNUITY  SECTION 


Class  of  Annuity 

Gross  in  Force 

Number 

Annual 
Payment 

Reserve 

ORDINARY,  PARTICIPATING 

216 

$  c. 
80.060.54 

$  c. 
84,810.23 

GROUP,  NON-PARTICIPATING 

216 

80.060.54 

84,810.23 

657 
63 

131.445.97 
16,118.40 

717,357.27 
140,551.95 

Totals — Group  

GRAND   TOTALS— ANNUITIES 

720 

147,564.37 

857.909.22 

936 

227,624.91 

942,719.45 

Summary  of  Reserve 

Participating 

Non- 
Participating 

Total 

Reserve  for  policies  and  contracts  in  force: 

$  c. 

7,332,897.25 
84.810.23 

$  c. 

3,412,630.34 
857,909.22 

$  c. 

10,745,527.59 
942.719.45 

Totals  

7,417,707.48 

4,270.539.56 

11,688,247.04 

Deduct  reserve  for  reassured  contracts: 
Excess  reserve  to  provide  for  change  to  3  °/< 

22,898.81 

31,046.59 

53,945.40 

22,898.81 

31,046.59 

53,945.40 

7,394.808.67 

4.239,492.97 

11,634,301.64 
174,760.00 
11,809,061.64 

Net  Reserve  Carried  in  the 

Liabilities  

I.   STATEMENT  OF  ACTUARIAL  LIABILITIES 

(1)    Valuation  of  assurance  and  annuity  contracts 

Assurance  Ordinary  Branch  and  Group.  (1)  All  issues,  except  policies  on  the  Debenture 
plan  (non-participating)  dating  prior  to  September  1,  1942,  were  valued  on  the  CM  (5)  3% 
table,  Net  Level  Premium  basis.  Policies  of  the  Debenture  plan  issued  prior  to  September  1, 
1942,  were  valued  on  the  CM  (5)  3*4  %  table,  Net  Level  Premium  basis. 

For  the  large  proportion  of  the  business,  the  same  mortality  table  has  been  used  for  reserves 
as  that  employed  in  determining  guaranteed  values;  where  not  so,  the  table  used  provides  for 
reserves  in  excess  of  the  guaranteed  values.  The  age  at  entry,  which  was  the  same  as  that  used  in 
determining  the  premium,  was  taken  as  the  age  nearest  birthday  at  issue.  All  policies  were 
valued  by  the  group  method,  the  mid-year  reserves  being  taken  from  prepared  tables. 

Assurance  I ndustrial  Branch.  With  the  exception  of  the  Ideal  Series  plans,  business  issued 
prior  to  Sept  ember  1,  1942,  was  valued  on  the  Standard  Industrial  Table  for  infantile  contracts 
and  the  American  Experience  table  for  adults,  with  interest  at  3^  %.  The  Ideal  Series  plans 
issued  prior  to  September  1,  1942,  were  valued  on  the  OM  (5)  3^  and  CM  (5)  3%%  basis;  issues 
of  the  Ideal  Series  and  Junior  Series  plans  after  September  1,  1942,  were  valued  on  the  CM  (5) 
3°/(  basis.  For  weekly  and  monthly  business  on  ordinary  plans  of  insurance  included  in  the 
Industrial  Branch,  tables  and  interest  rates  for  purposes  of  valuation  were  the  same  as  for  corres- 
ponding ordinary  plans  described  above. 

The  mid-year  valuation  was  made  on  the  basis  of  a  modification  of  the  Net  Level  Premium 
method.     Policies  were  grouped  according  to  plan,  year  of  issue  and  age  next  birthday  at  issue. 

Annuity  Branch.  (1)  Annual  Premiums — valued  by  accumulation  of  net  premiums  at  3  % 
per  annum.  (2)  Single  Premium — none.  (3)  Group — valued  according  to  the  Standard  Annuity 
table  3  %  and  3  Y2  %. 


(a)  Policies  issued  at  premiums  corresponding  to  ages  higher  than  the  true  ages  were  treated 
as  being  on  lives  actually  on  the  rated-up  ages. 

(b)  Policies  subject  to  a  lien  or  contingent  debt  were  valued  in  the  same  manner  as  if  there 
were  no  lien  or  contingent  debt. 
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(c)  All  policies  issued  on  substandard  lives  are  either  advanced  in  age,  subject  to  a  lien,  or 
subject  to  an  extra  premium. 

(d)  There  are  no  policies  in  force  which  were  issued  subject  to  a  single  extra  premium  cover- 
ing extra  mortality  assumed  to  be  effective  for  more  than  a  period  of  one  year  from  the  date  of 
issue.  For  policies  subject  to  an  annual  extra  premium,  50%  of  the  total  annual  extra  premiums 
were  held  as  a  reserve. 

(e)  The  following  reserves  were  held  for  disability  benefits:  (i)  Before  the  occurrence  of 
disability  50%  of  the  total  of  the  gross  premiums  received  to  date  was  held  as  a  reserve;  (ii)  A 
fully  paid-up  reserve  is  held  on  disability  claims  providing  for  the  Waiver  of  Premium  Benefit 
in  the  Industrial  branch;  (iii)  In  the  Ordinary  branch,  in  addition  to  the  regular  policy  reserve, 
there  is  held  the  present  value  of  premiums  to  be  waived  secured  by  multiplying  the  net  level 
premium  for  the  policy  by  the  disability  annuity  values  shown  in  T.A.S.A.,  Vol.  XXX,  pages 
468-475. 

(f)  For  the  accidental  death  benefit  a  reserve  has  been  set  up  amounting  to  50%  of  the 
corresponding  whole  life  annual  double  indemnity  premium  on  other  than  debit  business  plus  the 
accumulation  at  5  %  compound  interest  of  the  excess  premiums  paid  for  double  indemnity  since 
date  of  issue  over  the  corresponding  whole  life  annual  double  indemnity  premiums. 

(g)  No  annuities  are  issued  to  lives  classed  as  under  average. 

(h)  For  the  Reimbursement  of  Premiums  benefit,  a  reserve  is  held  equal  to  75%  of  all 
premiums  received  to  date  of  valuation. 

(2)    Items  of  Special  Reserve 

(a)  No  special  reserves  are  held  to  cover  future  expenses  for  limited  payment  and  single 
premium  assurance  policies.  These  it  is  assumed  will  be  provided  for  out  of  excess  interest  earn- 
ings.    No  single  premium  immediate  annuity  contracts  are  in  force. 

(b)  No  benefits  are  granted  which  are  in  excess  of  the  reserves  held. 

(c)  Reserves  of  $17,500  for  Ordinary  busi  ness  and  $32,500  for  Industrial  business  were 
held  re  policies  lapsed  which  may  be  reinstated  in  the  future. 

(d)  Our  term  policies  are  not  renewable. 

(e)  No  special  reserve  is  maintained  to  cover  the  option  of  conversion  to  a  higher  premium 
policy. 


The  average  rate  of  interest  earned  during  the  year  on  the  mean  net  ledger  assets  was  4.71%. 

(2)  Investment  expenses.  We  assumed  that  our  investment  expenses  amounted  to  $35,056.23 
consisting  of  ^  of  1  %  of  the  mean  ledger  assets  together  with  definitely  assignable  tax  on  invest- 
ment items,  mortgage  administration  expense  and  one-half  of  directors'  fees. 


(1)  Participating  policyholders  receive  at  least  95%  of  profits.  In  1948,  shareholders  received 
a  dividend  of  10%  of  Paid-up  Capital. 

(2)  A  contribution  method  is  used  for  the  computation  of  dividends.  The  present  dividend 
scale  for  business  currently  issued  is  determined  as  follows:  As  the  CM  (5)  3%  reserves  are  held 
for  currently  written  participating  business  and  as  mortality  is  assumed  to  be  according  to  the 
CM  (5)  table  there  is  only  profit  from  interest  and  loading.  Interest  at  rate  of  3.6%  is  used 
as  the  basis  of  calculation  for  dividends  and  accordingly  the  interest  profit  is  taken  as  0.6  of  1% 
of  the  initial  reserve.  The  loading  profit  is  taken  as  the  gross  premium  less  an  expense  charge 
and  less  the  net  premium,  the  balance  being  accumulated  at  3.6%  to  the  end  of  the  policy  year. 
The  expense  charge  for  annuities  is  50%  of  the  gross  premium  for  the  first  year  and  5%  there- 
after; for  assurance  contracts  the  expense  charge  is  a  percentage  of  the  gross  premium  ranging 
from  10%  to  the  10th  year  and  reducing  at  even  stages  to  5  %  at  the  20th  year  together  with  a 
constant  charge  of  $3.25  per  $]  ,000.00  for  regular  plans  and  $1.25  for  preferred  plans  plus  an 
additional  $0.02  for  each  age  over  25.  For  joint  insurance  same  percentage  factors,  but  con- 
stant is  increased  $0.50  per  $1,000. 

There  is  no  quinquennial  business  in  force.  The  deferred  participating  business  is  non- 
participating  for  10  years  and  since  none  of  this  business  has  been  on  the  Company's  books  for 
10  years,  the  Company  has  not  commenced  to  pay  dividends. 

No  dividends  have  been  converted  into  premium  reductions.  For  conversion  to  bonus, 
the  OM  (5)  3%  net  single  premiums  are  use'd.  Cash  surrender  values  are  granted  on  bonus 
additions  on  the  basis  of  the  OM  (5)  3%  reserve.  No  dividends  have  been  used  to  reduce  the  pre- 
mium payment  term  or  the  endowment  term.  No  distinctions  have  been  made  in  the  distribution 
of  dividends  as  between  contracts  containing  disability  and  those  without  such  benefits. 

In  the  Industrial  Branch,  dividends  are  payable  at  the  termination  of  a  contract  by  maturity 
at  the  completion  of  the  endowment  period  or  in  the  event  of  termination  by  death  providing 
policy  has  been  in  force  at  least  two  years.  Dividends  are  payable  as  percentages  of  the  amount 
of  insurance  and  vary  according  to  the  number  of  years  for  which  premiums  have  been  paid. 


II.    INVESTMENT  INCOME  AND  INVESTMENT  EXPENSES 


(1)  A  = 
B  = 
I  = 


$11,417,294.66 
13,758,332.15 
579,006.58 


III.    ALLOCATION  OF  SURPLUS 


IV.    RE-ASSURED  CONTRACTS 
No  business  was  ceded  to  companies  not  licensed  in  any  province  of  Canada. 
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INSURANCE  COMPANY  OF  NORTH  AMERICA* 

Head  Office,  Philadelphia,  Pa. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  H.  C.  Mills,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  H.  C.  Mills,  80  Richmond  St.  West,  Toronto. 

Date  of  Incorporation. —  April  14,  1794.     Dale  commenced  business  in  Canada. —  Nov.  7,  1889. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $15,000,000         Premiums — Ontario  (net)   $1,445,620 

Assets  in  Canada   4,440,118         Premiums — Canada  (net)   3,185,530 

Liabilities  in  Canada   2,279,194         Claims — Ontario  (net)   763,770 

Claims — Canada  (net)   1,503,641 


INTERNATIONAL  FIDELITY  INSURANCE  COMPANY* 

Head  Office,  Jersey  City,  N.J. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  A.  H.  C.   Bruce,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  A.  H.  C.  Bruce,  34  King  St.  East,  Toronto. 

Date  of  Incorporation. —  Dec.  27,  1904.     Date  commenced  business  in  Canada. — June  2,  1905. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $300,000         Premiums — Ontario  (net)   $2,320 

Assets  in  Canada   14.381         Premiums — Canada  (net)   5,393 

Liabilities  in  Canada   5,190         Claims — Ontario  (net)   41 

Claims — Canada  (net)   715 


JERSEY  INSURANCE  COMPANY  OF  NEW  YORK* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Toronto.  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  G.  Hutchinson,  Toronto. 
Chief  or  General  Agent  in  Ontario. — J.  G.  Hutchinson,  14  Toronto  St.,  Toronto. 
Date  of  Incorporation. — 1918.     Date  commenced  business  in  Canada. — 1918. 


Capital  stock  paid  in  cash   $1,000,000 

Assets  in  Canada   154,447 

Liabilities  in  Canada   73,408 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $28,391 

Premiums — Canada  (net)   83,544 

Claims — Ontario  (net)   12,699 

Claims — Canada  (net)   36,079 


THE  LAURENTIAN  LIFE  ASSURANCE  COMPANY 

Head  Office,  Quebec,  P.Q. 

Incorporated. —  March  3,  1938.     Commenced  business  in  the  Province. —  May  25,  1945. 

Officers. —  Chairman  of  the  Board,  President  and  General  Manager,  J.  A.  Tardif;  Vice- 
Presidents,  P.  Methe  and  J.  H.  Rene  de  Cotret;  Secretary  and  Treasurer,  R.  Laflamme;  Ass't 
General  Manager,  B.  Benoit;  Actuary,  J.  P.  Guimont. 

Directors. — J.  A.  Tardif,  P.  Methe,  J.  H.  Rene  de  Cotret,  P.  Champoux,  F.  Racicot. 
R.  Beaudoin,  J.  H.  Duchesne,  G.  Lacoursiere,  H.  F.  Methot,  J.  C.  A.  St-Onge,  V.  A.  de  Billy. 
P.  Carette,  B.  Benoit. 

Auditors. —  Chartre,  Samson,  Beauvais,  Gauthier  &  Cie. 


Statement  for  the  Year  Ended  December  31,  1948 
Capital  Stock 

No.  of  Amount  Amount 

Shares  Subscribed  for   Paid  in  Cash 

Amount  of  capital  stock  authorized,  $2,000,000. 
No.  of  shares,  20.000.     Par  value,  $100. 

Capital  stock  at  beginning  and  end  of  year   18.567      $1,856,700.00     $  278,505.00 


*See  note  page  1. 
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Premium  on  Capital  Stock 

Total  amount  paid  at  beginning  and  end  of  year  


$  334,700.00 


Assets 

Total  ledger  assets  at  book 
value  

Deduct  excess  of  total  book 
value  of  ledger  assets  over 
total  authorized  value  

Total  ledger  assets  at  authoriz- 
ed value  

Non  ledger  assets.  


Summary  Balance  Sheet 

Total  liabilities. 


$2,917,795.27 


6,437.37 


$2,911,357.90 
130,864.59 


Liabilities 


Excess  of  assets  over  liabilities: 
Capital  stock  paid 

in  cash   $278,505.00 

Surplus  $  44,284.96 


Total  Admitted  Assets.  $3,042,222.49 


Total 


$2,719,432.53 


322,789.96 


$3,042,222.49 


Movement  of  Ledger  Accounts 


Total    ledger    assets    at    book  Decrease  in  ledger  assets  in 

value,  December  31,  1947.  .      $2,291,649.86  1948: 

  Disbursements   $  553,471.59 

I  ncrease  in  ledger  assets  in  1948 :   

Income                                        $1,179,617.00         Total  decrease   $  553,471.59 

  Total  ledger  assets  at  book 

Total  Increase                                  $1,179,617.00  value,  December  31,  1948.  .  $2,917,795.27 


Total   $3,471,266.86  Total   $3,471,266.86 


Assets 

Ledger  Assets 

Book  value  of  real  estate  less  encumbrances — office  premises   $  165,262.70 

Mortgage  loans  on  real  estate — first  lien   177,027.00 

Loans  on  policies  and  other  amounts  secured  by  the  Company's  policies  in  force.  87,782.75 

Book  value  of  bonds,  debentures  and  debenture  stocks   2,158,570.09 

Book  value  of  stocks   308,261.12 

Cash  on  hand  and  in  banks   20,891.61 


Total  ledger  assets  at  book  value   $2,917,795.27 

Deduct  excess  of  total  book  value  of  ledger  assets  over  total  authorized  value.  .  .  6,437.37 


Total  Ledger  Assets  at  Authorized  Value   $2,911,357.90 


Non-ledger  Assets 

Total  interest,  dividends  and  rents  due  and  accrued   $  24,431.02 

Total  net  premiums  due  and  uncollected  and  deferred   106,128.63 

All  other  non-ledger  assets   304.94 


Total  Non-ledger  Assets   130,864.59 


Total  Admitted  Assets   $3,042,222.49 


Liabilities 

Net  reserve  under  assurance,  annuity  and  other  contracts  in  force  for  payments 
not  due,  dependent  on  life,  disability  or  any  other  contingency  or  on  a  term 

certain   $2,405,447.80 

Net  liability  for  admitted  outstanding  claims  under  contracts   21,968.31 

Amounts  left  with  the  Company  at  interest  (pertaining  to  assurance  and  annuity 

contracts)  including  interest  accumulations  thereon   34,722.29 

Premiums  received  from  policyholders  in  advance   56,268.99 

Net  dividends  to  policyholders  due  and  unpaid   3,090.96 

Provision  for  profits  to  policyholders  (other  than  deferred  dividends)  payable  in 

the  year  following  the  date  of  account   56,215.72 

Provincial,  municipal  and  other  taxes  due  and  accrued   19,960.79 

Commissions  to  agents  due  and  accrued   7,082.25 

Special  reserve  for  dividends  to  policyholders   12,500.00 

Reserve  for  contingencies   50,000.00 

Reserve  for  fluctuation  of  assets   40.000.00 

Deposits  on  applications  for  insurance   8,364.99 

Income  tax  deducted,  not  remitted.  .  .   504.60 

Accounts  payable   3,305.83 


Total  Liabilities   $2,719,432.53 


Income 

First  Year  Renewal         Single  Totals 

Assurance  premiums,  ordinary                     $254,204.51  $882,517.58  $     1,475.86  $1,138,197.95 

Less  reinsurance  premiums                                 8,769.52  73,417.78    82.187.30 

Net  assurance  premiums,  ordinary               $245,434.99  $809,099.80  $     1,475.86  $1,056,010.65 

Net  assurance  premiums,  group     8,474.31    8,474.31 

Total    net    premium    income   and  con- 
sideration for  annuities                          $245,434.99  $817,574.11  $     1.475.86  $1,064,484.96 
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Amounts  left  with  the  Company  at  interest  (arising  out  of  assurance  and  annuity- 
contracts)    $  18,031.29 

Interest,  dividends  and  rents   88,764.89 

Advances  made  to  agents  in  previous  years  and  recovered  during  the  year   9.36 

Deposits  on  applications  for  insurance   519.47 

Income  tax  deductions   324.80 

Employees'  savings   99.00 

Gross  profits  on  sale  or  maturity  of  ledger  assets   7,383.23 


Total  Income   $1,179,617.00 


Disbursements 

Death  Claims                          Sur-  Dis- 

and  Annuity    Maturi-        render  ability  Divi- 

Payments         ties           Values  Claims          dends  Totals 

Ordinary  assur- 
ances, net                $61,047.82                            $16,024.62  $      326.82     $41,118.52     $  118.517.78 

Group  assur- 
ances, net                   6.000.00    6,000.00 


Total  net  disbursements  in  respect  of  assurance  contracts   $  124,517.78 

Net  payments  under  supplementary  contracts   412.20 

Amounts  left  with  the  Company  at  interest  (arising  out  of  assurance  and  annuity 

contracts)  and  interest  accumulations  thereon  withdrawn   2,006.79 

Taxes,   licences  and  fees:    Taxes  on   premiums,   $18,322.59;  licenses  and  fees, 

$618.36   18,940.95 

Head  office  expenses:  Salaries,  $65,158.17;  directors'  fees,  $4,775.00;  auditors' 
fees,  $750.00;  travelling  expenses,  $1,290.76;  rents  (including  $7,500.00  for 
Company's    occupancy    of    its    own    buildings),    $7,500.00;  miscellaneous, 

$1.760.79   81.234.72 

Branch  office  and  agency  expenses:  Assurance  commissions:  first  year — ordinary, 
$156,601.68;  group,  $35.60;  renewal — ordinary,  $38,123.78.  Salaries, 
$37,039.64;    advances    made    to    agents,    $4,179.84;    travelling  expenses, 

$9,554.29;  rent,  $1,960.00;  miscellaneous,  $16,597.47   264,092.30 

All  other  expenses:  Advertising,  $4,054.29;  books  and  periodicals,  $482.66; 
express,  telegrams  and  telephones,  $2,084.58;  legal  fees,  $261.00;  medical 
fees,  $8,598.08;  office  furniture,  $7,772.21;  postage,  $6,254.67;  printing  and 

stationery,  $8,385.73;  inspection  fees,  $8,715.09;  miscellaneous,  $11,915.98.  .  58,524.29 

All  other  disbursements   300.00 

Interest  paid — on  claims,  $181.61;  other,  $551.52   733.13 

Gross  loss  on  sale  or  maturity  of  ledger  assets   395.00 

Gross  decrease  by  adjustment  of  ledger  assets   2,314.43 


Total  Disbursements   $  553,471.59 


Exhibit  of  Ordinary  Assurance  Policies 


Classification 

LIFE 

ENDOWMENT 

TERM  AND 
OTHER 

TOTALS 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1947  

17.594 
4,005 
39 

$ 

27,832,834 
7,406,903 
34,000 
69,359 
86,651 

5,099 
1,044 
11 

$ 

9,141,965 
1,959.707 
26,400 
30.853 
27,225 

833 
543 
2 

$ 

3,076,656 
2,272,563 
9,000 

23,526 
5,592 
52 

$ 

40,051,455 
11,639,173 
69.400 
100,212 
113.876 

New  effected  

Old  revived  

Old  increased  

Transferred  to  

49 

18 

67 

Totals  

21,687 

35,429,747 

6,172 

11,186,150 

1,378 

5,358,219 

29,237 

51,974.116 

Less  ceased  by: 

Death  

47 

92,500 

7 

11,186 

54 
169 

232 

732 
320 

103.686 
354.033 
331.684 

1.135,547 
414,981 
268,765 
113,876 

Expiry  

169 

354,033 

Surrender  

168 

554 
261 

198,517 

795,622 
312,500 
167,492 
27,225 

64 

154 

44 

133,167 

235,125 
55,345 
32,504 
65,651 

Lapse — 

1  year  or  less  

24 
15 

104,800 
47,136 
68,769 
21,000 

Other  

Decrease  

Transfer  from  

18 

45 

4 

67 

Total  ceased  

1,048 

1,593,856 

314 

532.978 

212 

595,738 

1,574 

2,722,572 

At  End  of  1948  

20,639 

33,835,891 

5,858 

10,653.172 

1,166 

4,762,481 

27,663 

49,251,544 

Reassured  

5,294,364 

1,363,250 

1,098,852 

7,756.466 

SIG.—  6 
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Exhibit  of  Group  Assurance  Policies 


TERM 

Classification 

Number 

Amount 

Policies 

Employees 

At  end  of  1947  

4 

621 

$ 

1,390,500 

50 

47,500 

Increase  in  insurance  on  individual  lives  

4,000 

4 

671 

1,442,000 

Less  ceased  by: 

Lapse  

1 

94 

100,000 

1 

3.000 

Termination  of  employment — 

1 

3,000 

Without  conversion  

39 

43,000 

Total  ceased  

1 

135 

149,000 

At  End  of  1948  

3 

536 

1,293.000 

Statement  of  Actuarial  Liabilities 

Assurance  Section 


Class  of  Assurance 


ORDINARY,  PARTICIPATING 

Life  

Endowment  

Term,  etc  

Additional  accidental  death  benefits  

Disability  benefits,  active  lives: — 

Waiver  of  premium  only  

Disability  benefits,  disabled  lives  

Supplementary  contracts: 

Not  involving  life  contingencies  

Totals  

ORDINARY.  NON- PARTICIPATING 

Life  

Endowment  

Term,  etc  

Additional  accidental  death  benefits  

Disability  benefits,  active  lives: 

Waiver  of  premium  only  

Totals  

Total — Ordinary  

GROUP,  PARTICIPATING 

Term,  etc  

GRAND  TOTAL— ASSURANCES 


Gross  in  Force 

Reassured  in 
Other  Companies 

No. 

Amount 

Reserve 

Amount 

Reserve 

19,522 
5,645 
1 

$ 

30,324,185 
10,110,273 
5,000 
(13,980,740  ) 

(  9,428,122  ) 
(           307  ) 

(           412  ) 

$ 

1,273,336 
1,032,498 
14 
19,576 

5,699 
3,582 

3.912 

$ 

4,282,646 
1,265,570 

(  4.439,750  ) 

(     199,000  ) 

$ 

65,624 
71,657 

2,312 

112 

25,168 

40,439,458 

2,338,617 

5,548.216 

139,705 

1,117 
213 
1,165 

3,511,705 
542,900 
4,757,481 
(  2,201,555  ) 

(     822,376  ) 

167,604 
54,356 
13,594 
2,014 

443 

1,011,718 
97,680 
1,098,852 
(  1,120,092  ) 

(       54,444  ) 

25,005 
10,163 
2,834 
566 

22 

2,495 

8,812,086 

238,011 

2.208.250 

38,590 

27,663 

49,251,544 

2,576,628 

7,756,466 

178,295 

3 

1,293,000 

7,114 

27,666 

50,544,544 

2,583,742 

7,756,466 

178,295 

Summary  of  Reserve 


Participating 

Non- 
Participating 

Total 

Reserve  for  policies  and  contracts  in  force: 

Assurance  

$ 

2,345,731 
139,704 

$ 

238,011 
38,590 

$ 

2.583.742 
178.294 

Deduct  reserve  for  reassured  contracts: 

Net  Reserve  Carried  in  the 

2,206,027 

199,421 

2,405.448 
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Miscellaneous  Statement 

/.    STATEMENT  OF  ACTUARIAL  LIABILITIES 

(1)  Policies  were  grouped  according  to  plans  of  insurance,  years  of  issue  and  ages.  The 
valuation  was  made  on  the  basis  of  the  Canadian  Table  of  Mortality  CM  (5).  The  mean  reserves 
modified  in  accordance  with  the  Canadian  Insurance  Act  were  used,  with  3%  interest.  The 
reserves  for  group  policies  were  considered  as  being  the  unexpired  net  premiums  calculated 
according  to  the  A  M  (5)  mortality  table,  with  3%  interest. 

(a)  Policies  issued  at  premiums  corresponding  to  ages  higher  than  the  true  ages  were  valu- 
ated  at  the  higher  ages. 

(b)  The  liens  were  disregarded. 

(c)  There  were  no  policies  issued  on  lives  classed  as  substandard  or  special. 

(d)  Policies  were  valuated  as  if  no  extra  premiums  had  been  charged. 

(e)  Before  the  occurrence  of  disability,  the  reserve  for  the  waiver  of  premiums  benefit  was 
taken  as  half  of  the  gross  premiums  received.  After  the  occurrence  of  disability,  in  addition  to 
the  ordinary  reserves  on  the  policies,  the  premiums  waived  were  valuated  by  the  mean  Hunter's 
disability  annuity  values  with  3%  interest. 

(f)  The  reserve  for  the  additional  accidental  death  benefit  was  taken  as  half  of  the  gross 
premiums  received  and  for  limited  payments  policies  the  additional  premiums  received  were 
accumulated  at  3%  interest. 

(g)  No  annuities  were  issued. 

(h)  The  reserve  of  a  Supplementary  Contract  not  involving  life  contingencies  was  taken 
as  the  present  value  of  the  annuity  certain  for  the  payments  outstanding,  at  the  rate  of  3%. 

(2)  There  were  no  special  reserves. 

//.    INVESTMENT  INCOME  AND  I N  VESTMENT  EXPENSES 

The  average  rate  of  interest  earned  during  1948  was  3.62%  as  compared  by  the  formula 
2  I  -r  (A  +  B  =  I),  where  A  represents  the  net  ledger  assets  at  the  beginning  of  the  year  for  an 
amount  of  $2,291,649.86,  where  B  represents  the  net  ledger  assets  at  the  end  of  the  year  for  an 
amount  of  $2,917,795.27,  and  where  I  represents  the  total  net  interests,  dividends  and  rents 
earned  during  the  year  for  an  amount  of  $92,594.54. 

III.    ALLOCATION  OF  SURPLUS 

(1)  The  surplus  to  be  distributed  as  between  policyholders  and  shareholders  is  to  be  dis- 
tributed on  a  proportion  of  at  least  90%  to  the  policyholders. 

(2)  The  first  annual  dividend  is  considered  as  being  equal  to  20%  of  the  loading  of  the  gross 
premium  over  the  net  premium  based  on  C  M  (5)  3%.  The  dividends  for  the  following  years  are 
computed  by  taking  20%  of  the  loading  increased  by  0.25%  of  the  reserve  for  each  policy. 

IV.    REASSURED  CONTRACTS 
There  were  no  reassurances  ceded  to  companies  not  licensed  in  any  province  of  Canada. 


LAW,  UNION  &  ROCK  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  P.  L.  Waylett,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  P.  L.  Waylett,  19  Richmond  St.  West,  Toronto. 

Dale  of  Incor poration. — 1806.     Dale  commenced  business  in  Canada. — April,  1899. 


Capital  stock  paid  in  cash   £165,000 

Assets  in  Canada   $1,241,177 

Liabilities  in  Canada   624,711 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $196,180 

Premiums — Canada  (net)   647,624 

Claims — Ontario  (net)   97,729 

Claims — Canada  (net)   290,912 


LEGAL  AND  GENERAL  ASSURANCE  SOCIETY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  G.  W.  Hadrill,  465  St.  John  St.,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  R.  Hopkins,  36  Toronto  St.,  Toronto. 

Date  of  Incorporation. — 1838.     Dale  commenced  business  in  Canada. — July  17,  1929. 


Capital  stock  paid  in  cash   £250,000 

Assets  in  Canada   $971,522 

Liabilities  in  Canada   642,978 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $121,190 

Premiums — Canada  (net)   673,933 

Claims — Ontario  (net)   62,666 

Claims — Canada  (net)   348,686 


See  note  on  page  1. 
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THE  LIVERPOOL  &  LONDON  &  GLOBE  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  Liverpool,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que, 

Manager  or  Chief  Executive  Officer  in  Canada. — James  Matson,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  F.  O.  Reddrop,  27  Wellington  St.  East,  Toronto. 

Dale  of  Incorporation. —  May  21.  1836.     Date  commenced  business  in  Canada. — June  4,  1851. 

Capital  stock  paid  in  cash   £1,062,100  Premiums  and  Disbursements 

Life:  Life: 

Assets  in  Canada  (incl  uded  in  Other  Premiums — Ontario  (net)   $  1,093 

than  Life).                                                                  Premiums — Canada  (net)   4,388 

Ontario  business  in  force  (gross)...   $      59,732         Total  disbursements  to  policy- 
Canadian  business  in  force  (gross).        226,755             holders  (net) — In  Ontario   Nil 

In  Canada   1,209 

Premiums  Written — Claims  Incurred 

Other  than  Life:  Other  than  Life: 

Assets  in  Canada                                  f3, 385, 267         Premiums — Ontario  (net)   627,330 

Liabilities  in  Canada                              1,976.934         Premiums — Canada  (net)   2,012,717 

Claims — Ontario  (net)   281,734 

Claims — Canada  (net)   867.909 


THE  LIVERPOOL-MANITOBA  ASSURANCE  COMPANY* 

Head  Office,  Montreal,  Que. 

Officers. —  President  and  Manager,  James  Matson,  Montreal;  Vice-President  and  Secretary, 
D.  B.  Martin,  Montreal. 

Directors. — J.  Theo  LeClerc.  J.  D.  Johnson,  D.  B.  Martin,  G.  Blair  Gordon,  James  Matson, 
C.  F.  Sise,  Hon.  C.  A.  Dunning,  Montreal;  Hon.  L.  A.  Taschereau,  Quebec;  Sir  J.  D.  Simpson, 
Liverpool,  Eng. 

Chief  or  General  Agent  in  Ontario. —  F.  O.  Reddrop,  27  Wellington  St.  East,  Toronto. 

Date  of  Incorporation. —  March  12,  1912.    Date  commenced  business  in  Canada. — Aug.  1,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    175,000         Premiums — Ontario  (net)   $  86.846 

Total  assets   1,367,344         Premiums — Total  business  (net)..  307,796 

Total  liabilities   307,668         Claims — Ontario  (net)   41.001 

Surplus  protection  of  policyholders.     1,059,676         Claims — Total  business  (net).  .  .  .  123,745 


LOCAL  GOVERNMENT  GUARANTEE  SOCIETY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  C.  Stuart  Malcolm,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  H.  B.  Rowe,  100  Adelaide  St.  West,  Toronto. 
Date  of  Incorporation. — 1890.     Date  commenced  business  in  Canada. — January,  1924. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £15,610         Premiums — Ontario  (net)   Nil 

Assets  in  Canada   $108,154         Premiums — Canada  (net)   Nil 

Liabilities  in  Canada   28,211  Claims — Ontario  (net)   Nil 

Claims — Canada  (net)   Nil 

 £  


THE  LONDON  ASSURANCE* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  D.  K.  MacDonald,  469  St.  John  St.,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  E.  A.  W.  Paterson,  36  Toronto  St.,  Toronto. 

Date  of  Incorporation. — June  22,  1720.     Date  commenced  business  in  Canada. — 1862. 


Capital  stock  paid  in  cash   $7,554,606 

Assets  in  Canada   1,918,170 

Liabilities  in  Canada   1.375.376 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  533.367 

Premiums — Canada  (net)   1,621.377 

Claims — Ontario  (net)   199.774 

Claims — Canada  (net)   815.658 


See  note  on  page  1. 
fRespecting  "Life"  and  "Other  than  Life"  business. 
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LONDON-CANADA  INSURANCE  COMPANY* 

Head  Office,  Toronto,  Ont. 

Officers. —  President  and  Manager,  B.  W.  Ballard,  Toronto;  Vice-President,  A.  R.  Martin, 
Toronto;  Secretary,  A.  V.  Stamper,  Toronto. 

Directors. —  B.  W.  Ballard,  Geo.  N.  Molesworth,  A.  R.  Martin,  J.  R.  Cartwright,  K.C., 
Harold  Fry.  Dr.  V.  F.  Stock,  Toronto;  J.  G.  Moore,  St.  Catharines. 

Date  of  Incorporation. — 1859.     Date  commenced  business  in  Canada. — 1859. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    200,000  Premiums — Ontario  (net)   $167,019 

Total  assets    1,636,674         Premiums — Total  business  (net)..  444,139 

Total  liabilities   387,783         Claims — Ontario  (net)   89,725 

Surplus  protection  of  policyholders.     1.248.891         Claims — Total  business  (net).  .  .  .  224,669 


LONDON  AND  COUNTY  INSURANCE  COMPANY,  LTD.* 

Head  Office,  London,  Eng. 

Principal   Office  in   Canada,   Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Robert  L.  Stailing,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  Robert  L.  Stailing,  15  Wellington  St.  East,  Toronto. 

Date  of  Organization. — 1862.     Date  commenced  business  in  Canada. —  May,  1932. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $102,186         Premiums — Ontario  (net)   $  36,598 

Assets  in  Canada   278,946         Premiums — Canada  (net)   207,504 

Liabilities  in  Canada   231,771  Claims — Ontario  (net)   37,263 

Claims — Canada  (net)   137,455 


THE  LONDON  AND  EDINBURGH  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Norman  Leighton,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  C.  B.  Rawlings,  Windsor. 

Date  of  I ncor poralion. —  Nov.  24,  1919.     Date  commenced  business  in  Canada. — Sept.  1,  1946. 


Capital  stock  paid  in  cash   £300,000 

Assets  in  Canada   $1,300,430 

Liabilities  in  Canada   937,184 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  580,366 

Premiums — Canada  (net)   1,404,060 

Claims — Ontario  (net)   307,081 

Claims — Canada  (net)   843.223 


LONDON,  GUARANTEE  &  ACCIDENT  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  M.  Sketch,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  R.  M.  Sketch,  55  Wellington  St.  W.,  Toronto. 

Date  of  Organization. — 1867.     Dale  commenced  business  in  Canada. —  April,  1880. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £250,000         Premiums — Ontario  (net)   $  521,229 

Assets  in  Canada   $1,839,882         Premiums — Canada  (net)   1,029,150 

Liabilities  in  Canada   1,281,960         Claims — Ontario  (net)   211,258 

Claims — Canada  (net)   506,292 


THE  LONDON  &  LANCASHIRE  GUARANTEE  &  ACCIDENT  COMPANY  OF  CANADA* 

Head  Office,  Toronto,  Ont. 

Officers. —  President,  P.  L.  Waylett,  Toronto;  Manager  and  Secretary,  W.  L.  White,  Toronto. 
Directors. —  W.  L.  White,  J.  Walmsley,   W.   R.   Houghton,  C.   M.  Horswell,  P.  L.  Waylett, 
Toronto;  Sir  A.  S.  Rogers,  London,  Eng. 

Date  of  Incorporation. —  April  10,  1908.     Date  commenced  business  in  Canada. — July  24,  1908. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    425,000         Premiums — Ontario  (net)   $264,260 

Total  assets   1,475,506  Premiums — Total  business  (net)..  939,210 

Total  liabilities   868,872         Claims — Ontario  (net)   136,376 

Surplus  protection  of  policyholders.        606,634         Claims — Total  business  (net).  .  .  .  477,263 

*See  note  on  page  1. 
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THE  LONDON  &  LANCASHIRE  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  P.  L.  Waylett,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  P.  L.  Waylett,  19  Richmond  St.  West,  Toronto. 

Date  of  Organization. —  December  10,  1861.    Dale  commenced  business  in  Canada. —  April,  1880. 


Capital  stock  paid  in  cash   £3,639,310 

Assets  in  Canada   $4,192,025 

Liabilities  in  Canada   2,612,928 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $1,373,571 

Premiums — Canada  (net)   2,773,251 

Claims — Ontario  (net)   558,712 

Claims — Canada  (net)   1,363,184 


THE  LONDON  LIFE  INSURANCE  COMPANY* 

Head  Office,  London,  Ont. 

Officers. —  Chairman  of  the  Board,  J.  E.  Jeffery,  K.C.,  London;  President,  A.  McPherson, 
London;  Vice-President,  Joseph  Jeffery,  O.  B.E.,  London;  Vice-President  and  Managing  Director, 
R.  H.  Reid,  London;  Ass't  General  Manager  and  Chief  Actuary,  J.  D.  Buchanan,  B.A.,  F.A.S.; 
Ass't  General  Manager  and  Director  of  Agencies,  W.  C.  Laird;  Ass't  General  Manager  and 
Secretary,  O.  D.  Newton,  A.C.I.S.;  Actuary,  J.  A.  Campbell;  Medical  Director,  J.  T.  Bowman, 
D.S.O.,  M.D. 

Directors. — J.  E.  Smallman,  Joseph  Jeffrey,  O.B.E.,  J.  Edgar  Jeffrey.  K.C.,  Arch.  McPherson, 
A.  H.  Jeffery,  Robt.  H.  Reid,  L.  H.  Jones,  Chas.  H.  Ivey,  M.C.,  London;  E.  G.  Burton,  C.B.E., 
Toronto. 

Date  of  Incorporation. — 1874.     Date  commenced  business  in  Canada. — 1874. 


Capital  stock  paid  in  cash 


750,000 


Life: 

Total  assets  292,579,702 

Ontario  business  in  force  (gross)  .  1,057,867,221 
Total  business  in  force  (gross).  .  .1,671,419,619 


Premiums  and  Disbursements 

Life: 

Premiums — Ontario  (net)  $23,554,888 

Premiums — Total  business  (net)..  37,435,326 
Total  disbursements  to  policy- 
holders (net) — In  Ontario   11,750,294 

Total  business.  .  18,594,172 

Premiums  Written — Claims  Incurred 


Other  than  Life: 

Total  assets  

Total  liabilities.  .  .  . 


Other  than  Life: 

2,279,090  Premiums — Ontario  (net)   1.998,444 

1,861,809         Premiums — Total  business  (net)..  3,086.956 

Claims — Ontario  (net)   1,412,402 

Claims — Total  business  (net).  .  .  .  2,122,263 


LONDON  &  PROVINCIAL  MARINE  &  GENERAL  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  F.  E.  Dufty,  210  St.  James  St.  W.,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  Walter  R.  Purves,  510  Temple  Bldg.,  Toronto. 
Date  of  Incorporation. — 1862.     Date  commenced  business  in  Canada. —  April  24,  1924. 


Capital  stock  paid  in  cash   £300,000 

Assets  in  Canada   $342,940 

Liabilities  in  Canada   201,413 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  75,133 

Premiums — Canada  (net)   190,340 

Claims — Ontario  (net)   42,803 

Claims— Canada  (net)   91.029 


LONDON  &  SCOTTISH  ASSURANCE  CORPORATION,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — James  Young,  Northern  Bldg.,  St.  John  St., 
Montreal. 

Chief  or  General  Agent  in  Ontario. —  Walter  W.  Cooper,   Metropolitan  Bldg.,  Toronto. 
Date  of  Organization. — 1862.     Dale  commenced  business  in  Canada. — January  20,  1925. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £120,000         Premiums — Ontario  (net)   $  73,659 

Assets  in  Canada   $347,411         Premiums — Canada  (net)   215.410 

Liabilities  in  Canada   175,883         Claims — Ontario  (net)   S7'76^ 

Claims — Canada  (net)   84.138 

*See  note  on  page  1. 
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LOYAL  PROTECTIVE  LIFE  INSURANCE  COMPANY* 

Head  Office,  Boston,  Mass. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  C.  K.  Evans,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  C.  K.  Evans,  372  Bay  St.,  Toronto. 

Date  of  Incorporation. — June  30,  1937.     Date  commenced  business  in  Canada. — June  30,  1937. 

Capital  stock  paid  in  cash   $1,000,000  Premiums  and  Disbursements 

Life:  Life: 

Assets  in  Canada                                       229,699         Premiums — Ontario  (net)   $  23,318 

Ontario  business  in  force  (gross)...        617,084         Premiums — Canada  (net)   33,486 

Canadian  business  in  force  (gross).        925.769         Total  disbursements  to  policy- 
holders (net) — In  Ontario   2,809 

In  Canada   4,401 

Premiums  Written — Claims  Incurred 

Other  than  Life:  Other  than  Life: 

Assets  in  Canada  '                            510.600         Premiums — Ontario  (net)   343,140 

Liabilities  in  Canada                                 280,844         Premiums — Canada  (net)   429,621 

Claims — Ontario  (net)   126,222 

Claims — Canada  (net)   154,542 


LUMBERMEN'S  INSURANCE  COMPANY* 

Head  Office,  Philadelphia,  Pa. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  G.  Hutchinson,  Toronto. 

Chief  or  General  Agent  in  Ontario. — J.  G.  Hutchinson,  14-24  Toronto  St.,  Toronto. 

Date  of  Incorporation. — June  11,  1873.     Date  commenced  business  in  Canada. —  Nov.  9,  1926. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000         Premiums — Ontario  (net)   $  70,184 

Assets  in  Canada   481,163  Premiums — Canada  (net)   285,880 

Liabilities  in  Canada   230,423         Claims — Ontario  (net)   32,541 

Claims — Canada  (net)   140,197 


THE  MANUFACTURERS  LIFE  INSURANCE  COMPANY* 

Head  Office,  Toronto,  Ont. 

Officers. —  President,  M.  R.  Gooderham,  K.C.,  Toronto;  Vice-President,  Leigh  M.  McCarthy, 
Toronto;  Vice-President  and  General  Manager,  J.  H.  Lithgow,  A. I. A.,  F.A.S.,  Toronto;  Secretary, 
R.  E.  Dowsett,  A. I. A.,  F.A.S.;  Treasurer,  S.  M.  Thompson,  F.A.S.;  Actuary,  G.  L.  Holmes, 
A. I. A.,  F.A.S. 

Directors. —  E.  W.  Bickle,  R.  R.  Corson,  M.  R.  Gooderham,  K.C.,  W.  J.  Grant,  Col.  A.  L, 
Bishop,  R.A.  Daly,  J.  H.  Lithgow,  F.A.S.,  Chas.  S.  Band,  Leigh  M.  McCarthy,  Toronto. 

Date  of  Incorporation. — June  23,  1887.     Date  commenced  business  in  Canada. — Aug.  19,  1887. 

Premiums  and  Disbursements 

Capital  stock  paid  in  cash  $  1,500,000         Premiums — Ontario  (net)  $  6,924,043 

Total  assets  366,813,039         Premiums — Total  business  (net)..  43,791,927 

Ontario  business  in  force  (gross) ...  221,244,687         Total  disbursements  to  policy- 
Total  business  in  force  (gross).  .  .1,074,167,572  holders  (net) — In  Ontario   3,267,918 

Total  business   20,664,511 


THE  MARINE  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — Alfred  Powis,  Jr.,  360  St.  James  St.  West, 
Montreal. 

Chief  or  General  Agent  in  Canada. —  W.  Rae  Blight,  22  Toronto  St.,  Toronto. 

Date  of  Organization. — January,  1881.     Date  commenced  business  in  Canada. —  Dec.  14,  1896. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £600,000         Premiums — Ontario  (net)   $  20,413 

Assets  in  Canada   $356,842         Premiums — Canada  (net)   189,464 

Liabilities  in  Canada   186,705         Claims — Ontario  (net)   9,043 

Claims — Canada  (net)   31,081 


See  note  on  page  1. 
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MARYLAND  CASUALTY  COMPANY* 

Head  Office,  Baltimore,  Md. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Robt.  Hampson,  Montreal. 

Chief  or  General  Agent  in  Ontario. — J.  W,  Smith,  54  Adelaide  St.  East,  Toronto. 

Dale  of  Incorporation. —  March,  1898.     Date  commenced  business  in  Canada. —  May  12,  1903. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $5,538,153         Premiums — Ontario  (net)   $203,008 

Assets  in  Canada   1,241,242         Premiums — Canada  (net)   958,666 

Liabilities  in  Canada   874,178         Claims — Ontario  (net)   94,343 

Claims — Canada  (net)   410,980 


MERCANTILE  INSURANCE  COMPANY* 

Head  Office,  Toeonto,  Ont. 

Officers. —  President  and  Managing  Director,  P.  L.  Waylett,  Toronto;  Secretary,  D.  A. 
McRae,  Toronto. 

Directors. —  C.  M.  Horswell,  W.  R.  Houghton,  W.  L.  White,  Joseph  Walmsley,  P.  L.  Waylett, 
D.  A.  McRae,  Toronto. 

Date  of  Incorporation. — 1874.     Date  commenced  business  in  Canada. —  November  1,  1875. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $250,000         Premiums — Ontario  (net)   $  88,853 

Total  assets   783,885  Premiums — Total  business  (net)..  192.884 

Total  liabilities   207,686  Claims — Ontario  (net)   30.310 

Surplus  protection  of  policyholders.        576,199         Claims — Total  business  (net).  .  .  .  59,299 


MERCHANTS  FIRE  ASSURANCE  CORPORATION  OF  NEW  YORK* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  G.  Hutchinson,  Toronto. 

Chief  or  General  Agent  in  Ontario. — J.  G.  Hutchinson,  14—24  Toronto  St.,  Toronto. 

Date  of  Incorporation. — 1910.     Date  commenced  business  in  Canada. —  December  26,  1917- 

Premiums  Written — Claims  Incurred 

$2,500,000         Premiums — Ontario  (net)   $100,393 

405,254         Premiums — Canada  (net)   219,775 

220,120         Claims — Ontario  (net)   41.348 

Claims — Canada  (net)   86.807 


Capital  stock  paid  in  cash 

Assets  in  Canada  

Liabilities  in  Canada  


MERCHANTS  FIRE  INSURANCE  COMPANY 

Head  Office,  Toronto,  Canada 
Incorporated. — 1898.     Date  commenced  business. — January  31,  1898. 

Officers. —  President,  P.  L.  Waylett;  Secretary,  W.  R.  Miller;  Acting  Secretary,  G.  F.  Burns; 
General  Manager,  W.  L.  White. 

Directors. —  C.  M.  Horswell.  W.  R.  Houghton,  Jos.  Walmsley.  P.  L.  Waylett,  W.  L.  White. 
Auditors. —  H.  T.  Jamieson  &  Company,  C.A.,  Toronto,  Ont. 


Statement  for  the  Year  Ended  December  31,  1948 
Capital  Stock 

Amount  Amount 
Subscribed  for  Paid  in  Cash 

Amount  of  capital  stock  authorized,  $500,000. 
No.  of  shares,  10.000.     Par  value.  $50. 

Capital  stock  at  beginning  and  end  of  year   $300,000.00  $150,000.00 


Premium  on  Capital  Stock 

Total  amount  paid  to  December  31,  1948   $150,000.00 


*See  note  on  page  1. 
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Balance  Sheet — Assets 

Mortgage  loans  on  real  estate — first  liens  '  $  14,650.00 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks — not  in  default.  531,532.45 

Book  value  of  stocks   42,500.00 

Cash  on  hand  and  in  banks   69,771.16 

Interest  accrued   5,066.96 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1948   $  25,507.23 

Premiums  due  from  reinsuring  companies: 

Written  on  or  after  October  1.  1948..                                                      2,336.36  27,843.59 


Amount  due  from  reinsurance  on  losses  already  paid   205.55 

Income  taxes  recoverable   1,692.41 


Total  Admitted  Assets   $693,262.12 


Balance  Sheet— Liabilities 


Total  provision  for  unpaid  claims  

Adjustment  expenses  of  said  claims  

Total  net  reserve,  $225,087.20;  carried  out  at  80%  thereof. 


Expenses  due  and  accrued  

Taxes  due  and  accrued  

Reinsurance  premiums  

Return  premiums  and  balances  due  agents. 


Total  liabilities  excluding  capital  stock 

Capital  stock  paid  in  cash  

Surplus  in  Profit  and  Loss  Account.  .  . 


In  Canada 
$  41,780.00 
1,655.00 
180,069.77 


$150,000.00 
313,370.96 


Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders) 
Total  Liabilities  


Total 
Liabilities 
$  41,780.00 
1,655.00 
180,069.77 

1,475.00 
3,758.68 
1,127.43 
25.28 

$229,891.16 


463,370  96 
$693,262.12 


Profit  and  Loss  Account 

In  Canada  and 
All  Business 

Net  premiums  written   $283,482.03 

Reserve  of  unearned  premiums  (80%): 

At  beginning  of  year   $161,399.23 

At  end  of  year   180,069.77 

Increase   18,670.54 

Net  premiums  earned   264,811.49 

Net  claims  incurred   134,897.86 

Net  adjustment  expenses  incurred   5,717.13 

Commissions   67,906.52 

Taxes   6,685.79 

Salaries,  fees  and  travelling  expenses   28,351.29 

All  other  expenses   14,784.97 

Total  claims  and  expenses   $258,343.56 

Underwriting  profit   6,467.93 

Other  revenue: 

Cash  and  accruals   $  18,782.95 

Adjustment  by  amortization   596.11         $  19,379.06 

Dividends  earned                                                                                        1,566.01  20,945.07 

Other  expenditure:  27,413.00 

Income  and  Excess  Profits  Taxes   $  1,264.70 

Loss  on  sale  of  securities  and  real  estate   388.43 

Investment  expenses                                                                                     218.00  1,871.13 

Net  Profit  for  the  Year   $  25,541.87 


Surplus  for  Protection  of  Policyholders 


Surplus  of   assets   over  liabilities   (excluding  capital   stock  from   liabilities)  at 

beginning  of  year   $467,820.58 

Net  profit  for  the  year  brought  down   25,541.87 


493,362.45 

Dividends  declared  to  shareholders   30,000.00 


$463,362.45 

Decrease  in  unadmitted  ledger  assets   8.51 


Surplus  of  Assets  over  Liabilities  (excluding  Capital  Stock  from 

Liabilities)  at  End  of  Year   $463,370.96 
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Summary  of  Risks — Fire 

In  Ontario 

Else  where 

All  Business 

$58,371,889 

$  2,103,982 

$60,475,871 

Taken  in  1948,  new  and  renewed  

37,378,332 

1,314,575 

38,692,907 

Totals  

$95,750,221 

$  3,418,557 

$99,168,778 

Ceased  in  1948,  including  renewed  

30,557,674 

1,543,782 

32,101,456 

65,192,547 

1,874,775 

67,067.322 

9,186,284 

1.663,975 

10,850,259 

Net  in  Force,  December  31,  1948.  .  . 

$56,006,263 

$  210,800 

56,217.063 

Exhibit  of  Premiums  in  Force  in  Canada 


Class  of  Insurance 

Gross 
in  Force 
at  End  of 
1947 

Taken 
in  1948, 
New  and 
Renewed 

Ceased 
in  1948. 
Including 

R'E  N  E  W  E  D 

Gross 
in  Force 
at  End  of 
1948 

Reinsur- 
ance 

Net 
in  Froce 
at  End  of 

1948 

Fire  

$  c. 

354,658.95 
58,494.65 
63.42 
210.60 
7.66 
3.20 

$  c. 

226,691.53 
128,585.50 
6.00 
231.61 

$  c. 

179,562.37 
108,212.54 
20.60 
63.27 

$  c. 

401,788.11 
78,867.61 
48.82 
378.94 
7.66 

$  c. 
36,220.70 

$  c. 

365,567.41 
78,867.61 
48.82 
319.63 
7.66 

59.31 

Sprinkler  Leakage  

3.20 

Totals  

413,438.48 

355,514.64 

287,861.98 

481,091.14 

36,280.01 

444,811.13 

MERCHANTS  AND  MANUFACTURERS  INSURANCE  COMPANY  OF  NEW  YORK* 

Head  Office,  New  York,  N.Y, 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  L.  Mc Gannon,  276  St.  James  St.,  Montreal . 
Chief  or  General  Agent  in  Ontario. —  W.  C.  McAuslan,  Metropolitan  Bldg.,  Toronto. 
Date  of  Incorporation. — 1849.     Date  commenced  business  in  Canada. — 1928. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000         Premiums — Ontario  (net)   $119,722 

Assets  in  Canada   329,710         Premiums — Canada  (net)   269,610 

Liabilities  in  Canada   329,033         Claims — Ontario  (net)   132,337 

Claims — Canada  (net)   218.842 


THE  MERCHANTS  MARINE  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Charles  Curtis,  Insurance  Exchange  Bldg., 
Montreal. 

Chief  or  General  Agent  in  Ontario. —  R.  Martin,  Toronto. 

Date  of  Incorporation. — 1871.     Date  commenced  business  in  Canada. — January  1,  1921. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £100,000         Premiums — Ontario  (net)   $  76,918 

Assets  in  Canada   $490,344         Premiums — Canada  (net)   385,243 

Liabilities  in  Canada   352,298         Claims — Ontario  (net)   35,950 

Claims — Canada  (net)   188,275 


MERCURY  INSURANCE  COMPANY* 

Head  Office,  St.  Paul,  Minn. 

Principal  Office  in  Canada,  Winnipeg,  Man. 

Manager  or  Chief  Executive  Officer  in  Canada. —  P.  A.  Codere,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. —  Geo.  A.  Sherritt,  Metropolitan  Bldg.,  Toronto. 

Date  of  Incorporation. —  April  18,  1925.     Date  commenced  business  in  Canada. —  April  3,  1928. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,500,000  Premiums — Ontario  (net)   $  49,821 

Assets  in  Canada   307,344         Premiums — Canada  (net)   232,548 

Liabilities  in  Canada   182,120  Claims — Ontario  (net)   30.461 

Claims — Canada  (  net)   152.576 


*See  note  on  page  1. 
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THE  METROPOLITAN  CASUALTY  INSURANCE  COMPANY* 

Head  Office,  Newark,  N.J. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  H.  L.  Massie,  Toronto. 
Chief  or  General  Agent  in  Canada. —  R.  H.  L.  Massie,  465  Bay  St.,  Toronto. 
Date  of  Incorporation — 1874.     Date  commenced  business  in  Canada. — 1925. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,500,000         Premiums — Ontario  (net)   $780,691 

Assets  in  Canada   1,445,767         Premiums — Canada  (net)   1,114,791 

Liabilities  in  Canada   959,369         Claims — Ontario  (net)   340,478 

Claims — Canada  (net)   512,874 


MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY* 

Head  Office,  Detroit,  Mich. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  L.  L.  Lewis,  61  Yonge  St.,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  C.  H.  Harvey,  Metropolitan  Bldg.,  Toronto. 
Date  of  Incorporation. — 1880.    Date  commenced  business  in  Canada. — 1930. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000         Premiums — Ontario  (net)   $  29,560 

Assets  in  Canada   280,519         Premiums — Canada  (net)  .. '   120,707 

Liabilities  in  Canada   124,930         Claims — Ontario  (net)   15,466 

Claims — Canada  (net)   83,897 


THE  MONARCH  LIFE  ASSURANCE  COMPANY* 

Head  Office,  Winnipeg,  Man. 

Officers. —  President,  E.  J.  Tarr,  K.C.,  LL.D,,  Winnipeg;  Vice-President,  J.  E.  Woods, 
Winnipeg;  General  Manager,  G.  C.  Cumming,  Winnipeg;  Secretary,  J.  S.  McPherson,  Winnipeg; 
Ass't  General  Manager  and  Actuary,  D.  Laird,  F.A.S.,  Winnipeg. 

Directors. —  W.  L.  Parrish,  Peter  Lowe,  E.  J.  Tarr,  K.C.,  LL.D.,  R.  J.  Gourley,  S.  A.  Searle, 
J.  A.  Flanders,  C.  G.  Smith,  G.  E.  Sharpe,  J.  E.  Woods,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. —  W.  S.  Harvey,  80  King  St.  West,  Toronto. 

Date  of  Incorporation. — July  18,  1904.     Date  commenced  business  in  Canada. — July  4,  1906. 


Capital  stock  paid  in  cash  $  283,030 

Total  assets   30,826,321 

Ontario  business  in  force  (gross).  .  .  38,880,700 
Total  business  in  force  (gross)  135,165,643 


Premiums  and  Disbursements 

Premiums — Ontario  (net)   $  991,610 

Premiums — Total  business  (net)..  3,332,720 
Total  disbursements  to  policy- 
holders (net) — In  Ontario   323,814 

Total  business.  .  1,270,247 


MONTREAL  LIFE  INSURANCE  COMPANY* 

Head  Office,  Montreal,  Que. 

Officers. —  President,  Arthur  P.  Earle,  A. I. A.,  A.A.S.,  Montreal;  Vice-Presidents,  D.  J. 
Dunlop,  J.  V.  Desaulniers,  Montreal;  General  Manager,  W.  L.  Nicholls.  F.I. A.;  Treasurer, 
J.  A.  Toller,  F.C.I.S.;  Actuary,  W.  L.  Nicholls,  F.I. A. 

Directors. —  C.  G.  Greenshields,  K.C.,  F.  W.  Fairman,  Hon.  R.  O.  Grothe,  J.  V.  Desaulniers, 
Arthur  P.  Earle,  D.  J.  Dunlop,  S.  F.  Isaac,  A.  L.  Mailman,  A.  H.  Paradis,  J.  W.  Levien,  Montreal; 
Wm.  S.  Walton.  Toronto;  W.  L.  Nicholls,  Senator  A.  Daigle,  Hon.  P.  H.  Bouffard. 

Chief  or  General  Agent  in  Ontario. —  W.  S.  Walton,  Royal  Bank  Bldg.,  Toronto. 
Date  of  Incorporation. — June  16,  1908.     Date  commenced  business  in  Canada. —  May  26,  1910. 


Capital  stock  paid  in  cash  $  250,000 

Total  assets   18,416,475 

Ontario  business  in  force  (gross).  .  .  25,690,762 
Total  business  in  force  (gross)   95,494,501 


Premiums  and  Disbursements 

Premiums — Ontario  (net)   $  671,781 

Premiums — Total  business  (net)..  2,476,799 
Total  disbursements  to  policy- 
holders (net) — In  Ontario   252,696 

Total  business.  .  1,313.385 


*See  note  on  page  1. 
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MONUMENT  INSURANCE  COMPANY  LIMITED* 

Head  Office,  Kendal,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  O.  W.  Dettmers,  Montreal. 

Chief  or  General  Agent  in  Ontario. — J.  G.  Hutchinson,  14—24  Toronto  St.,  Toronto. 

Date  of  Incorporation. — 1908.     Date  commenced  business  in  Canada. — January  29,  1940. 

Premiums  Written — -Claims  Incurred 

Capital  stock  paid  in  cash   £40,636  Premiums — Ontario  (net)   $  34,903 

Assets  in  Canada   $253,190         Premiums — Canada  (net)   155,362 

Liabilities  in  Canada   130,317         Claims — Ontario  (net)   17,641 

Claims — Canada  (net)   78,970 


MOTOR  UNION  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Charles  Stuart  Malcolm,  Royal  Exchange 
Bldg.,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  H.  B.  Rowe,  100  Adelaide  St.  West,  Toronto. 
Date  of  Incorporation. — 1906.     Dale  commenced  business  in  Canada. —  May  30,  1909. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £374,543         Premiums — Ontario  (net)   $142,221 

Assets  in  Canada   $784,180         Premiums — Canada  (net)   676,355 

Liabilities  in  Canada   533,900         Claims — Ontario  (net)   57,591 

Claims — Canada  (net)   332,906 


NATIONAL-BEN  FRANKLIN  FIRE  INSURANCE  COMPANY* 

Head  Office,  Pittsburgh,  Pa. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  H.  L.  Massie,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  R.  H.  L.  Massie,  465  Bay  St.,  Toronto. 

Date  of  Incorporation. —  Dec.  28,  1910.     Date  commenced  business  in  Canada. —  May  23,  1914. 


Capital  stock  paid  in  cash   $1,000,000 

Assets  in  Canada   1,095,290 

Liabilities  in  Canada   769,670 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $393,610 

Premiums — Canada  (net)   780,304 

Claims — Ontario  (net)   153.907 

Claims — Canada  (net)   369,486 


NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD* 

Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada.  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Chas.  C.  Hall,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  N.  E.  Durnan,  65  Adelaide  St.  East.,  Toronto. 

Dale  of  Incorporation. —  May,  1869.     Date  commenced  business  in  Canada. —  August  3,  1908. 


Capital  stock  paid  in  cash   $5,000,000 

Assets  in  Canada   1,349,174 

Liabilities  in  Canada   674,139 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $150,248 

Premiums — Canada  (net)   963.720 

Claims — Ontario  (net)   39.004 

Claims— Canada  (net)   593.958 


*See  note  on  page  1. 
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NATIONAL  GENERAL  INSURANCE  COMPANY* 

Head  Office,  Winnipeg,  Man. 
Officers. —  President,  H.  I.  Price,  Toronto;  Vice-President,  J.  E.  Woods,  Winnipeg;  Manager 


Directors. —  R.  B.  Sanders,  R.  J.  Speers,  J.  E.  Woods,  J.  D.  Killey,  Winnipeg;  H.  R.  Carson. 
Calgary;  F.  G.  Winspear,  Edmonton;  R.  S.  Plant,  R.  H.  Tupper,  Vancouver;  H.  I.  Price,  D. 
McD.  Hogarth,  W.  C.  Cochrane,  J.  E.  Lawson,  P.  C.  Finlay,  H.  J.  Price,  Toronto;  Dr.-  T.  H.  Hogg, 
York  Mills;  R.  A.  C.  Henry,  H.  J.  O'Connell,  Montreal;  J.  McG.  Stewart,  Halifax;  R.  A.  Copland, 
J.  C.  McMurray,  C.  M.  Willoughby. 

Chief  or  General  Agent  in  Ontario. —  T.  J.  Murphy,  15  King  St.  West,  Toronto. 

Date  of  Incorporation. —  March  24,  1948.     Date  commenced  business  in  Canada. — July  1,  1948. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $269,400         Premiums — Ontario  (net)   $158,907 

Total  Assets   410,487  Premiums — Total  business  (net)..  274,057 

Total  Liabilities   191,925  Claims — Ontario  (net)   37,652 

Surplus  protection  of  policyholders.        218,562  Claims — Total  business  (net).  .  .  .  64,926 


THE  NATIONAL  LIFE  ASSURANCE  COMPANY  OF  CANADA* 

Head  Office,  Toronto,  Ont. 

Officers. —  President,  H.  R.  Bain,  Toronto;  Vice-President,  Robt.  Fennell,  K.C.,  Toronto; 
Vice-President  and  General  Manager,  G.  Fay  Davies;  Ass't  General  Manager,  R.  M.  Huestis; 
Actuary.  H.  L.  Seal.  B.Sc.  Ph.D.,  F.F.A.,  F.S.S.,  Toronto. 

Directors. —  H.  R.  Bain,  Fraser  D.  Reid,  Robt.  Fennell,  K.C.,  F.  S.  Vanstone,  C.A.,  G.  Fay 
Davies,  D.  H.  Gibson,  C.B.E..  A.  H.  Beaton,  K.C.,  M.  W.  McCutcheon,  C.B.E.,  K.C.,  Toronto; 
Lt.-Col.  Sidney  C.  Oland,  V.D.,  A.D.C.,  Halifax;  Elie  Beauregard,  K.C.,  Montreal. 

Date  of  Incorporation. — June  29,  1897.     Date  commenced  business  in  Canada. — June  23,  1899. 

Premiums  and  Disbursements 

Capital  stock  paid  in  cash  $      250,000         Premiums — Ontario  (net)   $  731,521 

Total  assets   22,101,351  Premiums — Total  business  (net)..  2,579,305 

Ontario  business  in  force  (gross).  .  .   30,683,836         Total  disbursements  to  policy- 
Total  business  in  force  (gross)  113,256,545  holders  (net) — In  Ontario   421,018 

Total  business.  .  1,267,262 


THE  NATIONAL-LIVERPOOL  INSURANCE  COMPANY* 

Head  Office,  Montreal,  Que. 

Officers. —  President  and  Manager,  James  Matson,  Montreal;  Vice-President  and  Secretary, 
D.  B.  Martin,  Montreal. 

Directors. — Sir  J.  D.  Simpson,  Liverpool,  Eng.;  J.  Theodore  LeClerc,  J.  D.  Johnson,  G.  Blair 
Gordon,  James  Matson,  C.  F.  Sise,  Hon.  C.  A.  Dunning,  D.  B.  Martin,  Montreal;  Hon.  L.  A. 
Taschereau.  Quebec. 

Chief  or  General  Agent  in  Ontario. —  F.  O.  Reddrop,  27  Wellington  St.  East,  Toronto. 
Date  of  Incorporation. — 1929.     Date  commenced  business  in  Ontario. — January  1,  1930. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $200,000         Premiums — Ontario  (net)   38,637 

Assets  in  Canada   573,883         Premiums — Total  business  (net)..  133,647 

Liabilities  in  Canada   146,830  Claims — Ontario  (net)   17,048 

Surplus  protection  of  policyholders.        427,053         Claims — Total  business  (net).  .  .  .  49,495 


NATIONAL  PROVINCIAL  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  C.  Stuart  Malcolm,  Royal  Exchange  Bldg., 
Montreal. 

Chief  or  General  Agent  in  Ontario. —  H.  B.  Rowe,  Concourse  Bldg.,  Toronto. 

Date  of  Incorporation. — 1885.     Date  commenced  business  in  Canada. —  April  4,  1907. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £20,525         Premiums — Ontario  (net)   $  31,401 

Assets  in  Canada   $220,441         Premiums — Canada  (net)   132,861 

Liabilities  in  Canada   141,421         Claims — Ontario  (net)   18,134 

Claims — Canada  (net)   58,217 


*See  note  on  page  1. 
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NATIONAL  SURETY  CORPORATION* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  D.  H.  Belair,  Montreal. 

Date  of  Incorporation. — 1933.     Date  commenced  business  in  Canada. —  May,  1933. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $7,500,000         Premiums — Ontario  (net)   $  Nil 

Assets  in  Canada   143,063         Premiums — Canada  (net).  ......  33 

Liabilities  in  Canada   14,489         Claims — Ontario  (net)   Nil 

Claims — Canada  (net)   Nil 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY* 

Head  Office,  Pittsburgh, _ Pa. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  B.  Burns,  Toronto. 

Chief  or  r eneral  Agent  in  Ontario. —  W.  B.  Burns,  Metropolitan  Bldg.,  Toronto. 

Date  of  Incorporation. —  Feb.  14,  1901.     Date  commenced  business  in  Canada. —  April  17,  1910. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,000,000         Premiums — Ontario  (net)   $  59,604 

Assets  in  Canada   390,016         Premiums — Canada  (net)   156,822 

Liabilities  in  Canada   164,670         Claims — Ontario  (net)   61,477 

Claims — Canada  (net)   149,787 


THE  NATIONALE  FIRE  INSURANCE  COMPANY  OF  PARIS,  FRANCE* 

Head  Office,  Paris,  France 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  A.  Blondeau,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  Grover  D.  Leyland,  Concourse  Bldg.,  Toronto. 

Date  of  Organization. — 1820.     Date  commenced  business  in  Canada. —  February  13,  1914. 


Capital  stock  paid  in  cash.  .  .  .  Frcs.  13,125.000 

Assets  in  Canada   $765,518 

Liabilities  in  Canada   240,555 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  35,404 

Premiums — Canada  (net)   248,883 

Claims — Ontario  (net)   31,594 

Claims — Canada  (net)   214,438 


THE  NEWARK  FIRE  INSURANCE  COMPANY* 

Head  Office,  Newark,  N.J. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — James  Matson,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  F.  O.  Reddrop,  27  Wellington  St.  East,  Toronto. 

Date  of  Incorporation. — 1811.     Date  commenced  business  in  Canada. —  March  7,  1918. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,000,000         Premiums — Ontario  (net)   $  1,451 

Assets  in  Canada   258,923         Premiums — Canada  (net)   17,179 

Liabilities  in  Canada   137,965         Claims — Ontario  (net)   23,886 

Claims — Canada  (net)   76,573 


NEW  ENGLAND  FIRE  INSURANCE  COMPANY* 

Head  Office,  Springfield,  Mass. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — L.  L.  Lewis,  61   Yonge  St..  Toronto. 
Chief  or  General  Agent  in  Ontario. —  C.  H.  Harvey,   Metropolitan  Bldg.,  Toronto. 
Date  of  Incorporation. — 1919.     Date  commenced  business  in  Canada. —  March  16,  1938. 


Capital  stock  paid  in  cash   $1,000,000 

Assets  in  Canada   198,890 

Liabilities  in  Canada   52,867 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  7,390 

Premiums — Canada  (net)   30,150 

Claims — Ontario  (net)   3.865 

Claims — Canada  (net)   20,964 


*See  note  on  page  1. 
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NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY* 

Head  Office,  Manchester,  N.H. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  de  Grandpre,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  Geo.  R.  Browne,  51  Yonge  St.,  Toronto. 

Date  of  Incorporation. — 1869.     Date  commenced  business  in  Canada. —  April  15,  1918. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $3,000,000         Premiums — Ontario  (net)   $105,874 

Assets  in  Canada   1,111,389         Premiums — Canada  (net)   837,377 

Liabilities  in  Canada   708,371         Claims — Ontario  (net)   41,888 

Claims — Canada  (net)   437,074 


I 

NEW  YORK  FIRE  INSURANCE  COMPANY* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  L.  McGannon,  276  St.  James  St.  West, 
Montreal. 

Chief  or  General  Agent  in  Ontario. —  W.  C.   McAuslan,  Metropolitan  Bldg.,  Toronto. 
Date  of  Incorporation. — 1832.     Date  commenced  business  in  Canada. —  October  31,  1929. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000         Premiums — Ontario  (net)   $  49,002 

Assets  in  Canada   416,609         Premiums — Canada  (net)   271,984 

Liabilities  in  Canada   305,465         Claims — Ontario  (net)   39,866 

Claims — Canada  (net)   192,109 


NEW  YORK  UNDERWRITERS  INSURANCE  COMPANY* 

Head  Office,  New  York,  N.Y. 
Principal  Office  in  Canada,  Toronto,  Ont. 
Manager  or  Chief  Executive  Officer  in  Canada. —  R.  H.  Campion,  Toronto. 

Chief  or  General  Agents  in  Ontario. —  R.  H.  Campion,  201—4  Dominion  Bank  Bldg.,  Toronto. 
Date  of  Incorporation. — July  24,  1925.     Date  commenced  business  in  Canada. —  Nov.  11,  1925- 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,000,000  Premiums — Ontario  (net)   $324,075 

Assets  in  Canada   964,713         Premiums — Canada  (net)   532,622 

Liabilities  in  Canada   386,497         Claims — Ontario  (net)   99,583 

Claims — Canada  (net)   183,368 


THE  NEW  ZEALAND  INSURANCE  COMPANY  LIMITED* 

Head  Office,  Auckland,  New  Zealand 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  G.  W.  Hadrill,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  R.  Hopkins,  36  Toronto  St.,  Toronto. 
Date  of  Organization. — 1859.     Date  commenced  business  in  Canada. —  April  1,  1943. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £1,500,000         Premiums — Ontario  (net)   $181,017 

Assets  in  Canada   $804,600         Premiums — Canada  (net)   535,747 

Liabilities  in  Canada   482,958         Claims — Ontario  (net)   92,304 

Claims — Canada  (net)   316,958 


NIAGARA  FIRE  INSURANCE  COMPANY* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  E.  Baldwin,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  A.  C.  L.  Wildman,  36  Toronto  St.,  Toronto. 

Date  of  Incorporation. — July,  1850.     Date  commenced  business  in  Canada. — July  19,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $5,000,000         Premiums — Ontario  (net)   $108,573 

Assets  in  Canada   1,086,045         Premiums — Canada  (net)   660,505 

Liabilities  in  Canada   459,445         Claims — Ontario  (net)   28,590 

Claims — Canada  (net)   271,883 

*See  note  on  page  1. 
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THE  NORDISK  REINSURANCE  COMPANY  LIMITED* 

Head  Office,  Copenhagen,  Denmark 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  V.  R.  Willemson,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  V.  R.  Willemson,  25  Adelaide  St.  E.,  Toronto. 
Date  of  Organization. — 1894.     Date  commenced  business  in  Canada. — June  24,  1947. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,856,800         Premiums — Ontario  (net)   $  50,601 

Assets  in  Canada   239,140         Premiums — Canada  (net)   196,993 

Liabilities  in  Canada   134,447         Claims — Ontario  (net)   14,937 

Claims — Canada  (net)   98,060 


THE  NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY* 


Head  Office,  Montreal,"  Que. 

Officers. —  President,  J.  P.  Moore,  Montreal;  Vice-President  and  Manager,  B.  W.  Robinson, 
Montreal;  Secretary,  J.  M.  Hudon,  Montreal. 

Directors. —  Miss  L.  Larocque,  J.  H.  H.  Robertson,  Miss  F.  Belanger,  J.  M.  Hudon,  C.  Prime, 
J.  P.  Moore,  Dr.  D.  P.  Anderson,  L.  A.  A.  Giroux,  B.  W.  Robinson,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  Royal  Trust  Co.,  Toronto. 

Date  of  Incorporation. — Aug.  29,  1917.     Date  commenced  business  in  Canada. — Jan.  1,  1918. 

Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  4,336 

Premiums — Total  business  (net)..  15,702 

Claims — Ontario  (net)   90 

Claims — Total  business  (net).  .  .  .  2,368 


Capital  stock  paid  in  cash   $  91,133 

Total  assets   130,082 

Total  liabilities   2,863 

Surplus  protection  of  policyholders.  127,219 


NORTH  BRITISH  AND  MERCANTILE  INSURANCE  COMPANY  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — Alfred  Campbell,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  S.  C.  Hopkins,  26  Wellington  St.  East,  Toronto. 

Dale  of  Organization. — 1809.     Date  commenced  business  in  Canada. — 1862. 


Capital  stock  paid  in  cash  £3,468,750 

Assets  in  Canada   $3,308,124 

Total  liabilities   1,818,911 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  783,335 

Premiums — Canada  (net)   2,252,028 

Claims — Ontario  (net)   401,555 

Claims — Canada  (net)   1,058,266 


THE  NORTH  EMPIRE  FIRE  INSURANCE  COMPANY' 

Head  Office,  Toronto,  Ont. 


Officers. —  President,  M.  G.  F.  Perry,  Toronto;  Vice-President,  Wm.  Lawrie,  Glen  Williams; 
Manager,  R.  M.  Sketch,  Toronto;  Secretary,  E.  Pesant. 

Directors. —  Wm.  Lawrie,  Glen  Williams;  R.  C.  Berkinshaw,  G.  F.  Perry,  Toronto;  H.  H. 
Smith,  A.  B.  Adamson,  Winnipeg;  R.  P.  Jellett,  A.  B.  Wood,  Montreal. 

Date  of  Incorporation. — June  16,  1908.     Date  commenced  business  in  Canada. —  Aug.  12,  1909. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $306,030         Premiums — Ontario  (net)   54,565 

Total  assets   652,847  Premiums — Total  business  (net)..  178,658 

Total  liabilities   255,322  Claims — Ontario  (net)   19,259 

Surplus  protection  of  policyholders.        397,525  Claims — Total  business  (net).  .  .  .  70,808 


THE  NORTH  RIVER  INSURANCE  COMPANY* 

Head  Office,  New  York,  N.Y. 
Principal  Office  in  Canada,  Toronto,  Ont. 
Manager  or  Chief  Executive  Officer  in  Canada. —  G.  Stubington,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  G.  Stubington,  16-22  Wellington  St.  East,  Toronto. 
Date  of  Incorporation. —  Feb.  6,  1822.    Date  commenced  business  in  Canada. —  March  20,  1926. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,000,000         Premiums — Ontario  (net)   $151,324 

Assets  in  Canada   583,258         Premiums — Canada  (net)   368,342 

Liabilities  in  Canada   300,336         Claims — Ontario  (net)   74.643 

Claims — Canada  (net)   166.042 

*See  note  on  page  1. 
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NORTH  WEST  FIRE  INSURANCE  COMPANY* 

Head  Office,  Winnipeg,  Man. 

Officers. —  President,  N.  J.  Breen,  Winnipeg;  Vice-President,  A.  W.  Chapman,  Winnipeg; 
General  Manager,  C.  D.  Trusler,  Montreal;  Secretary,  R.  G.  Boyd. 

Directors. —  W.  A.  Hastings,  Robt.  McKay,  N.  J.  Breen,  A,  W.  Chapman,  J.  D.  McDonald, 
N.  J.  Black,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. —  W.  E.  Makinson,  83  Richmond  St.  West.,  Toronto. 

Dale  of  Incorporation. — 1880.     Date  commenced  business  in   Canada. —  February  6,   1912. f 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $100,000         Premiums — Ontario  (net)   $30,177 

Total  assets   650,339         Premiums — Total  business  (net)..  84,878 

Total  liabilities   531,454         Claims — Ontario  (net)   12,568 

Surplus  protection  of  policyholders.        118,885         Claims — Total  business  (net).  .  .  .  33,135 


THE  NORTHERN  ASSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 
Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. — James  Young,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  Messrs.  Reed,  Shaw  &  McNaught,  64  Wellington  St. 
West,  Toronto. 

Date  of  Organization. — June  2,  1836.     Date  commenced  business  in  Canada. — 1867. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £904,161         Premiums — Ontario  (net)   $  659,447 

Assets  in  Canada   $1,952,567         Premiums — Canada  (net)   1,882,564 

Liabilities  in  Canada   1,456,244         Claims — Ontario  (net)   274,433 

Claims — Canada  (net)   943,599 


THE  NORTHERN  LIFE  ASSURANCE  COMPANY  OF  CANADA* 

Head  Office,  London,  Ont. 

Officers. —  President,  R.  G.  Ivey,  K.C.,  London;  Vice-President,  W.  E.  Robinson,  London; 
General  Manager,  G.  W.  Geddes,  London;  Secretary,  R.  C.  Balfour,  London;  Actuary,  H.  L. 
Sharpe. 

Directors. —  Lt.-Col.  Gordon  J.  Ingram,  O.  B.E.,  V.D.,  Frank  A.  McCormick,  James  E. 
McConnell,  John  S.  Moore,  W.  E.  Robinson,  Hon.  Ray  Lawson,  O.B.E.,  LL.D.,  Dr.  S.  Thompson, 
F.A.C.S.,  F.R.C.S.  (Can.),  J.  G.  Thompson,  R.  G.  Ivey,  K.C.,  London. 

Date  of  Incorporat  ion.     July  23,  1894.     Date  commenced  business  in  Canada.  1897. 

Premiums  and  Disbursements 

Capital  stock  paid  in  cash  $      250,000         Premiums — Ontario  (net)   $1,122,513 

Total  assets.   20,666,999         Premiums — Total  business  (net) . .  2,420,172 

Ontario  business  in  force  (gross)...   49,569,317         Total  disbursements  to  policy- 
Total  business  in  force  (gross)   107,061,893  holders  (net) — In  Ontario   391,407 

Total  business.  .  1,116,348 


NORTHWESTERN  NATIONAL  INSURANCE  COMPANY  OF 
MILWAUKEE,  WISCONSIN* 

Head  Office,  Milwaukee,  Wis. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  H.  L.  Massie,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  R.  H.  L.  Massie,  465  Bay  St.,  Toronto. 
Date  of  Incorporation. —  Feb.  20,  1869.     Dale  commenced  business  in  Canada. — July  31,  1911. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,000,000         Premiums — Ontario  (net)   $126,727 

Assets  in  Canada   472,315         Premiums — Canada  (net)   245,151 

Liabilities  in  Canada   283,938         Claims  — Ontario  (net)   47,640 

Claims — Canada  (net)   82,691 


NORWICH  UNION  FIRE  INSURANCE  SOCIETY,  LIMITED* 

Head  Office,  Norwich,  Eng. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  E.  Haskins,  Toronto. 

Chief  or  General  Agent  in  Ontario. — J.  E.  Haskins,  12  Wellington  St.  East,  Toronto. 

Dale  of  Organization. — 1797.     Dale  commenced  business  in  Canada. —  April,  1880. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £1,100,000         Premiums — Ontario  (net)   $1,193,023 

Debenture  stock  (Norwich  &  London)     £422,160         Pre  miums — Canada  (net)   2,625,877 

Assets  in  Canada   $3,559,466         Claims — Ontario  (net)   496,742 

Liabilities  in  Canada   2,293,154         Claims — Canada  (net)   1,110,184 

*See  note  on  page  1. 

fPrior  to  this  date  business  limited  under  Provincial  Charter  to  Province  of  Manitoba  only  . 


70 


ANNUAL  REPORT— SUPERINTENDENT  OF  INSURANCE 


THE  OCCIDENTAL  FIRE  INSURANCE  COMPANY* 

Head  Office,  Montreal,  Que. 

Officers. —  President  and  Manager,  Alfred  Campbell,  Montreal;  Vice-President,  H.  M. 
Jaquays,  Montreal;  Secretary,  R.  W.  Coutts. 

Directors. —  W.  F.  Macklaier,  H.  M.  Jaquays,  E.  J.  Kay,  J.  B.  Woodyatt,  Alfred  Campbell, 
G.  C.  Marler,  Montreal. 

Chief  or  General  Agent  in  Ontario. — S.  C.  Hopkins,  26  Wellington  St.  East,  Toronto. 

Date  of  Incorporation. — 1902.     Date  commenced  business  in  Canada. —  May  5,  1909. t 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    200,000         Premiums — Ontario  (net)   $115,438 

Total  assets   1,883,637         Premiums — Total  business  (net)..  394,621 

Total  Liabilities   505,588  Claims — Ontario  (net)   75,636 

Surplus  protection  of  policyholders.     1,378,049  Claims — Total  business  (net).  .  .  .  174,565 


OCCIDENTAL  LIFE  INSURANCE  COMPANY* 

Head  Office,  Los  Angeles,  Cal. 

Principal  Office  in  Canada,  London,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  L.  Miller,  London. 
Chief  or  General  Agent  in  Ontario. — J.  I.  Hodgins,  Moore  Bldg.,  London. 

Date  of  Incorporation. — June  30,  1906.     Date  commenced  business  in  Canada. — June  28,  1928. 

Capital  stock  paid  in  cash  $  3,000,000  Premiums  and  Disbursements 

Life:  Life: 

Assets  in  Canada                                    5,908,488  Premiums — Ontario  (net)   $  635,993 

Ontario  business  in  force  (gross).  .  .   51,439,922         Premiums — Canada  (net)   1,690,298 

Canadian  business  in  force  (gross) .  120,908,667         Total  disbursements  to  policy- 
holders (net) — In  Ontario   165,084 

In  Canada   582,954 

Premiums  Written — Claims  Incurred 

Other  than  Life:  Other  than  Life: 

Assets  in  Canada   455,053         Premiums — Ontario  (net)   649.552 

Liabilities  in  Canada   326,995         Premiums — Canada  (net)   781,701 

Claims — Ontario  (net)   303,915 

Claims — Canada  (net)   367,979 


THE  OCEAN  ACCIDENT  &  GUARANTEE  CORPORATION,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  C.  D.  Trusler,  Montreal. 

Chief  or  General  Agent  in  Ontario.^-W.  E.  Makinson,  Federal  Bldg.,  Toronto. 

Date  of  Incorporation. — 1871.     Date  commenced  business  in   Canada. — September  1,  1895. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £172,308         Premiums — Ontario  (net)   $  767,696 

Assets  in  Canada   $2,425,847         Premiums — Canada  (net)   1,892,473 

Liabilities  in  Canada   1,557,933         Claims — Ontario  (net)   348,766 

Claims — Canada  (net)   812,806 


THE  PACIFIC  COAST  FIRE  INSURANCE  COMPANY* 

Head  Office,  Vancouver,  B.C. 

Officers. —  President,  W.  H.  Malkin,  Vancouver;  Vice-President,  C.  Spencer,  Vancouver; 
Managing  Director,  R.  J.  Nightingale,  Vancouver;  Secretary,  S.  Dickson. 

Directors. — A.  H.  Williamson,  C.  Spencer,  W.  H.  Malkin,  T.  W.  Greer,  R.  J.  Nightingale,  Van- 
couver; G.  M.  Black,  Winnipeg;  J.  D.  Pringle,  London,  Eng.;  F.  B.  J.  Stephenson,  Victoria. 

Chief  or  General  Agent  in  Ontario. —  S.  W.  Duck,  330  Bay  St.,  Toronto. 

Date  of  Incorporation. — 1890.     Dale  commenced  business  in  Canada. —  November  5,  1908. X 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    750,000         Premiums — Ontario  (net)   $  96.125 

Total  assets   4,846,966         Premiums — Total  business  (net)..  313,734 

Total  liabilities   2,514,542         Claims — Ontario  (net)   62,648 

Surplus  protection  of  policyholders.     2,332,424         Claims — Total  business  (net).  .  .  .  174,985 

*See  note  on  page  1. 

tPrior  to  this  date  business  limited  under  Provincial  Charter  to  Province  of  Manitoba  only. 
X  Prior  to  this  date  business  limited  under  Provincial  Charter  to  Prov.  of  British  Columbia  only 
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PACIFIC  FIRE  INSURANCE  COMPANY* 


Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  G.  Hutchinson,  Toronto. 
Chief  or  General  Agent  in  Ontario. — J.  G.  Hutchinson,  14  Toronto  St.,  Toronto. 
Date  of  Incorporation. — 1851.     Date  commenced  business  in  Canada. —  May  10,  1921. 


Capital  stock  paid  in  cash 

Assets  in  Canada  

Liabilities  in  Canada  


Premiums  Written — Claims  Incurred 

$1,000,000         Premiums — Ontario  (net)   $  50,610 

250,366         Premiums — Canada  (net)   148,926 

130,485         Claims — Ontario  (net)   24,638 

Claims — Canada  (net)   64,315 


THE  PALATINE  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  C.  D.  Trusler,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  W.  E.  Makinson,  Federal  Bldg.,  Toronto. 

Date  of  Incorporation. — Aug.  22,  1900.    Dale  commenced  business  in  Canada. —  Mar.  27,  1912. 

Premiums  Written — Claims  Incurred 

£200,000         Premiums — Ontario  (net)   $124,240 

$492,364  Premiums — Canada  (net)   345,858 

323,837         Claims — Ontario  (net)   55,504 

Claims — Canada  (net)   149,590 


Capital  stock  paid  in  cash. 

Assets  in  Canada  

Liabilities  in  Canada  


THE  PATRIOTIC  ASSURANCE  COMPANY,  LIMITED* 

Head  Office,  Dublin,  Ireland 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  L.  Stailing,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  R.  L.  Stailing,  15  Wellington  St.  East,  Toronto. 

Date  of  Organization. — 1824.     Dale  commenced  business  in  Canada. — April  11,  1921. 


Capital  stock  paid  in  cash   $729,900 

Assets  in  Canada   440,579 

Liabilities  in  Canada   340,177 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  71,981 

Premiums — Canada  (net)   360,296 

Claims — Ontario  (net)   32,873 

Claims — Canada  (net)   169,257 


PEARL  ASSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office,  in  Canada,  Toronto,  Ont. 

Magager  or  Chief  Executive  Officer  in  Canada. —  W.  C.  Butler,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  W.  C.  Butler,  80  Richmond  St.  West,  Toronto. 

Dale  of  Incorporation. — 1864.     Date  commenced  business  in  Canada. — 1927. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $7,300,000         Premiums — Ontario  (net)   $  687,496 

Assets  in  Canada   2,089,899         Premiums — Canada  (net)   1,580,105 

Liabilities  in  Canada   1,301,478         Claims — -Ontario  (net)   300,174 

Claims — Canada  (net)   748,847 


THE  PHENIX  FIRE  INSURANCE  COMPANY  OF  PARIS,  FRANCE* 

Head  Office,  Paris,  France 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — Anselme  Samoisette,  Montreal. 
Chief  or  General  Agent  in  Ontarib. —  R.  E.  Cook,  25  Richmond  St.  West,  Toronto. 
Date  of  Organization. — 1819.     Date  commenced  business  in  Canada. —  March  20,  1915. 


Capital  stock  paid  in  cash.  .  .  .  Frcs.  66,000,000 

Assets  in  Canada   $388,130 

Liabilities  in  Canada   218,629 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $40,750 

Premiums — Canada  (net)   215,241 

Claims — Ontario  (net)   15,547 

Claims — Canada  (net)   101,557 


*See  note  on  page  1. 
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PHILADELPHIA  FIRE  &  MARINE  INSURANCE  COMPANY* 

Head  Office,  Philadelphia,  Pa. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  H.  C.  Mills,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  H.  C.  Mills,  80  Richmond  St.  West,  Toronto. 

Date  of  Incor poration. —  May,  1923.     Date  commenced  business  in  Canada. —  April  1,  1930. 


Capital  stock  paid  in  cash   $2,500,000 

Assets  in  Canada   489,427 

Liabilities  in  Canada   245,692 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $131,625 

Premiums — Canada  (net)   273,089 

Claims; — Ontario  (net)   27,300 

Claims — Canada  (net)   174,898 


PHOENIX  ASSURANCE  COMPANY,  LIMITED,  OF  LONDON,  ENGLAND* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  M.  Sketch,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  R.  M.  Sketch,  55  Wellington  St.  West,  Toronto. 

Date  of  Organization. — 1782.     Date  commenced  business  in  Canada. — 1804. 

Capital  stock  paid  in  cash   £1,005,000  Premiums  Written — Claims  Incurred 

Other  than  Life:  Other  than  Life: 

Assets  in  Canada                                  $4,647,234         Premiums — Ontario  (net)   $  729,065 

Liabilities  in  Canada                              2.262,890         Premiums — Canada  (net)   2,516,073 

Claims — Ontario  (net)   341,124 

Claims — Canada  (net)   1,190,570 


THE  PHOENIX  INSURANCE  COMPANY  OF  HARTFORD* 

Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — S.  M.  Elliott,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  G.  Salt,  10  Adelaide  St.  East,  Toronto. 

Date  of  Incorporation. —  May  31,  1854.     Date  commenced  business  in  Canada. —  May  20,  1890. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $6,000,000  Premiums — Ontario  (net)   $  408,213 

Assets  in  Canada   2,013,602  Premiums — Canada  (net)   1,532,305 

Liabilities  in  Canada   1,121,324         Claims — Ontario  (net)   159,518 

Claims; — Canada  (net)   596.765 


PILOT  INSURANCE  COMPANY 

Head  Office,  199  Bay  St.,  Toronto,  Ont. 
Incorporated — April  2,  1927.     Date  commenced  business. —  April  20,  1927. 

Officers. —  President,  Ralph  H.  Platts;  Vice-Presidents,  F.  S.  Brown,  L.  K.  Kirk,  N.  G. 
Duffett;  Secretary,  H.  E.  Wittick;  General  Manager,  Norman  G.  Duffett;  Assistant  General 
Manager,  Norman  G.  Duffett;  Treasurer,  Ralph  E.  Burks. 

Directors. —  D.  M.  Ferry,  Jr.,  Chairman  of  the  Board,  F.  S.  Brown,  Ralph  E.  Burks,  N.  G. 
Duffett,  S.  Fred  Duncan,  Norman  A.  Eager,  J.  P.  Hacker,  T.  D.  Kennedy,  L.  K.  Kirk,  Paul  E. 
Laymon,  J.  L.  McDougall,  Alex.  Neilson,  J.  W.  Pickup,  Ralph  H.  Platts,  T.  H.  Stinson,  E.  A. 
Warnica,  Paul  Wilson. 

Auditors. —  Edwards,  Morgan  &  Company,  10  Adelaide  St.  East,  Toronto. 


Statement  for  the  Year  Ended  December  31,  1948 
Capital  Stock 

Amount 
Subscribed  for 

Amount  of  capital  stock  authorized,  $300,000. 
No.  of  shares,  15,000.     Par  value,  $20. 

Capital  stock  at  beginning  and  end  of  year   $204.500.00 


Premium  on  Capital  Stock 

Total  amount  paid  as  premium  on  capital  stock  at  beginning  and  end  of  year.  .  .   $426,892.50 


Amount 
Paid  in  Cash 


$204,500.00 


*See  note  on  page  1. 
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Balance  Sheet — Assets 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks — not  in  default.  $1,613,217.56 

Cash  on  hand  and  in  banks   184,746.41 

Interest  accrued   9,412.43 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1948   213,359.27 

Advances  to  employees — secured   3,426.40 

Cash  surrender  value  of  endowment  life  insurance  policy   24,250.00 

Refundable  portion  of  excess  profits  tax   10,460.21 

Total  Admitted  Assets   $2,058,872.28 


Balance  Sheet— Liabilities 


Total  provision  for  unpaid  claims  

Adjustment  expenses  of  said  claims  

Total  net  reserve,  $925,664.64;  carried  out  at  80%  thereof. 


Expenses  due  and  accrued  

Taxes  due  and  accrued  

Reinsurance  premiums  

Return  premiums  and  balances  due  agents. 
Investment  reserves  


Total  liabilities  excluding  capital  stock. 

Capital  stock  paid  in  cash  

Surplus  in  Profit  and  Loss  Account  .  .  .  . 


In  Canada 
$369,517.50 
2,184.76 
740,531.71 


$204,500.00 
657,782.50 


Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders) 
Total  Liabilities  


Total 
Liabilities 
$369,517.50 
2,184.76 
740,531.71 

6,217.29 
27,790.22 
15,054.25 
294.05 
35,000.00 

$1,196,589.78 


862,282.50 
$2,058,872.28 


Profit  and  Loss  Account  In  Canada  and 

All  Business 

Net  premiums  written   $1,419,743.53 

Reserve  of  unearned  premiums: 

At  beginning  of  year   $659,431.16 

At  end  of  year   740,531.71 

Increase   81,100.55 

Net  premiums  earned   $1,338,642.98 

Net  claims  incurred   $641,344.25 

Net  adjustment  expenses  incurred   8,061.72 

Commissions   329,141.66 

Taxes   33,100.55 

Salaries,  fees  and  travelling  expenses   164,203.23 

All  other  expenses   66,824.00 

Total  claims  and  expenses   1,242,675.41 

Underwriting  profit   $  95,967.57 

Other  revenue: 

Interest  earned   $  42,760.80 

Adjustment  by  amortization   5,266.34        $  37,494.46 

Profit  on  sale  of  securities  and  real  estate   10.00  37,504.46 

Other  expenditure:  $133,472.03 

Income  and  excess  profits  taxes   $  30,312.08 

Bad  debts  written  off   49.29 

Investment  expenses   686.40 

Premium  on  endowment  life  insurance  (net)   1.50  31,049.27 

Net  Profit   $  102,422.76 


Surplus  for  Protection  of  Policyholders 

Surplus  of   assets  over  liabilities   (excluding  capital   stock  from  liabilities)  at 

beginning  of  year   $  760,030.81 

Net  profit  for  the  year  brought  down   102,422.76 


_    .  $  862,453.57 

Deduct:  Increase  in  unadmitted  ledger  assets   171.07 


Surplus  of  Assets  over  Liabilities  (excluding  Capital  Stock  from 

Liabilities)  at  End  of  Year   $  862,282.50 


Summary  of  Risks — Fire  In  Ontario  and 

_  All  Business 

Gross  in  force,  December  31,  1947   $61,782,786 

Taken  in  1948  new  and  renewed   39,231,920 


Iotalj\   $101,014,706 

leased  in  1948,  including  renewed   26,447,216 


Gross  in  force  December  31,  1948   $  74.567,490 


Note. —  Reinsurance  is  on  an  excess  of  loss  basis. 
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Exhibit  of  Premiums  in  Force  in  Canada 


Class  of  Insurance 


Gross 
in  Force 
at  End  of 

1947 


Taken 
in  1948, 
New  and 
Renewed 


Ceased 
in  1948, 
Including 
Renewed 


Gross 
in  Froce 
at  End  of 

1948 


Reinsur- 
ance 


Net 
in  Force 
at  End  of 

1948 


$  c, 


Fire  

Automobile  

Accident — Public  Liab 
Accident  and  Sickness. 
Guarantee — Fidelity.  . 
Inland  Transportation 
Personal  Property  .... 

Plate  Glass  

Theft  

Totals  


383,538.43 
1,101,252.91 
9,150.79 
1,920.11 
9,787.62 
2,555^70 
26,277.55 
11,087.01 
8,234.28 


243,146.23 
1,493,252.70 
15,888.54 
1,848.00 
13,123.37 
2,996.23 
8,787.35 
5,745.32 
5,471.34 


1,553,804.40  1,790,259.08 


175,669.34 
1,317,536.97 
15,461.97 
1,920.11 
11,231.61 
3,008.30 
12,204.40 
5,428.97 
3,536.36 


451,015.32 
1,276,968.64 
9,577.36 
1,848.00 
11,679.38 
2,543.63 
22,860.50 
11,403.36 
10,169.26 


7,583.78 


2,231.76 


»  c 

451,015.32 
1,276,968.64 
9,577.36 
1.848.00 
4,095.60 
2,543.63 
22,860.50 
11,403.36 
7,937.50 


1,545,998.03  1,798,065.451 


9,815.54jl,788,249.91 


THE  PIONEER  INSURANCE  COMPANY* 

Head  Office,  Montreal,  Que. 

Officers. —  President  and  Manager,  James  Matson,  Montreal;  Vice-President  and  Secretary, 
D.  B.  Martin,  Montreal. 

Directors. — J.  T.  Leclerc,  G.  Blair  Gordon,  C.  F.  Sise,  J.  D.  Johnson,  Hon.  C.  A.  Dunning, 
D.  B.  Martin,  James  Matson,  Montreal;  Hon.  L.  A.  Taschereau,  Quebec;  Sir  J.  D.  Simpson, 
Liverpool,  Eng. 

Chief  or  General  Agent  in  Ontario. —  F.  O.  Reddrop,  27  Wellington  St.  East,  Toronto. 

Date  of  Incorporation. — June  15,  1926.     Date  commenced  business  in  Canada. — Jan.  20,  1927. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $311,750         Premiums — Ontario  (net)   $  33,231 

Assets  in  Canada   603,683         Premiums — Total  business  (net). .  114,936 

Liabilities  in  Canada   121,774         Claims — Ontario  (net)   14,999 

Surplus  protection  of  policyholders.        481,909         Claims — Total  business  (net).  .  ..  43,546 


THE  PLANET  ASSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  L.  Stailing,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  R.  L.  Stailing,  15  Wellington  St.  East,  Toronto. 

Date  of  Incorporation. — January  20,  1920.     Date  commenced  business  in  Canada. — 1928. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $729,900  Premiums — Ontario  (net)   $  51,464 

Assets  in  Canada   261,510         Premiums— Canada  (net)   206,928 

Liabilities  in  Canada   184,981  Claims — Ontario  (net)   12,395 

Claims — Canada  (net)   86,985 


PREMIER  INSURANCE  COMPANY 

Head  Office,  33  Dundas  St.  West,  Toronto,  Ont. 

Incorporated. —  November  27,  1946.     Date  commenced  business  in  Canada. — January  6,  1947. 
Officers. —  President,  G.  A.  Secord;  Vice-President,  C.  F.  Moore;  Secretary- Treasurer,  E.  R. 
Jackson. 

Directors. —  G.  A.  Secord,  C.  F.  Moore,  E.  R.  Jackson,  Dr.  E.  Shannon,  R.  A.  MacFarlane. 

Auditors. —  P.  S.  Ross  &  Sons,  Chartered  Accountants,  Toronto. 

Statement  for  the  Year  Ended  December  31,  1948 
Capital  Stock 

Amount  Amount 
Subscribed  for  Paid  in  Cash 

Amount  of  capital  stock  authorized,  $300,000. 
Number  of  shares,  3,000.     Par  value,  $100. 

Capital  stock  at  beginning  of  year   $100,000.00        $  50.000.00 

Capital  stock  issued  during  year   6,000.00  3,000.00 

Capital  stock  at  end  of  year   $106.000.00        $  53,000.00 


*See  note  on  page  1. 
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Premium  on  Capital  Stock 

Total  amount  paid  as  premium  on  capital  stock  at  beginning  of  year   $  Nil 

Amount  received  during  the  year   750.00 

Total  amount  paid  to  December  31,  1948   $  750.00 


Balance  Sheet — Assets 


Amortized  book  value  of  bonds,  debentures  and  debenture  stocks — not  in  default.         $  67,500.00 

Cash  on  hand  and  in  banks   24,412.81 

Interest  accrued  *   246.75 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1948    4.28 

Premiums  due  from  reinsuring  companies: 

Written  on  or  after  October  1,  1948   27.55 


Total  Admitted  Assets   $  92,191.39 


Balance  Sheet— Liabilities 

Total 

in  Canada  Liabilities 

Total  provision  for  unpaid  claims                                                               $  18,589.19  $  18,589.19 

Adjustment  expenses  of  said  claims                                                                 1,395.00  1,395.00 

Expenses  due   1,640.00 

Taxes  due   3,213.42 


Total  liabilities  excluding  capital  stock   24,837.61 

Capital  stock  paid  in  cash   $  53,000.00 

Surplus  in  Profit  and  Loss  Account   14,353.78 

Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders)   67,353.78 


Total  Liabilities   $  92,191.39 


Profit  and  Loss  Account 

In  Canada  and 
All  Business 

Net  premiums  written   $  52,861.99 

Net  premiums  earned   $  52,861.99 

Net  claims  incurred   $  27,612.09 

Net  adjustment  expenses  incurred   1,346.52 

Commissions   — 804.30 

Taxes   1,605.60 

Salaries,  fees  and  travelling  expenses   5,112.90 

All  other  expenses   2,746.92 

Total  claims  and  expenses   37,619.73 

Underwriting  profit   $  15,242.26 

Other  revenue: 

Interest  earned — cash  and  accruals   $  1,314.52 

Adjustment  by  amortization                                                                          16.95  1,331.47 


$  16,573.73 

Other  expenditure: 

Income  and  excess  profits  taxes   4,757.82 


Net  Profit  for  the  Year   $  11,815.91 

Surplus  for  Protection  of  Policyholders 

Surplus  of   assets   over  liabilities   (excluding  capital   stock  from   liabilities)  at 

beginning  of  year   $  51,787.87 

Increase  in  paid-in  capital  stock   $  3,000.00 

Premium  on  capital  stock  received  in  cash   750.00 

Net  profit  for  the  year  brought  down   11,815.91  15,565.91 

Surplus  of  Assets  over  Liabilities  (excluding  Capital  Stock  from 

Liabilities)  at  End  of  Year   $  67,353.78 


Exhibit  of  Premiums  in  Force  in  Canada 


Class  of  Insurance 

Gross 
In  Force 
at  End  of 

1947 

Taken 
in  1948, 
New  and 
Renewed 

Ceased 
in  1948, 
Including 
Renewed 

Gross 
in  Force 
at  End  of 

1948 

Reinsur- 
ance 

Net 
in  Force 
at  End  of 

1948 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

Automobile  

58,224.00 

58,224.00 
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LES  PREVOYANTS  DU  CANADA 

Head  Office,  Quebec,  Que. 
Incorporated. — 1909.     Commenced  business  in  the  Province. — 1946. 

Officers. —  President,  Hon.  Lucien  Moraud,  C.R.;  Vice-President,  J.  Adolphe  Grenier;  Secre- 
tary, Adrien  Tremblay;  General  Manager,  Gerard  White,  C.A. 

Directors. —  Hon.  Lucien  Moraud,  C.R.,  J.  Adolphe  Grenier,  Hon.  Edouard  Asselin,  C.R., 
Herve  Baribeau,  Bernard  Couvrette,  C.R.,  J.  Aime  Dery,  Richard  Gaudet,  M.D.,  F.A.C.S., 
F.I.C.S.,  Yves  Montreuil,  N.P.,  J.  Albert  Towner,  C.A.,  Hon.  Cyrille  Vaillancourt,  Dr.  Horace 
Viau,  M.D.,  Paul  Bienvenu. 

Auditors. —  Chartre,  Samson,  Beauvais,  Gauthier  &  Cie.  C.A. 

Statement  for  the  Year  Ended  December  31,  1948 
Capital  Stock 

No.  of     .       Amount  Amount 
Shares     Subscribed  for  Paid  in  Cash 

Amount  of  capital  stock  authorized,  $1,000,000. 
Number  of  shares,  10,000.     Par  value,  $100. 

Capital  stock  at  beginning  and  end  of  year   3,500  $350,000.00  $350,000.00 


Summary  Balance  Sheet 

Assets  Liabilities 

Total    ledger    assets    at    book  Total  liabilities   $1,395,549.50 

value   $1,644,661.97 

Excess  of  assets  over  liabilities: 

Non-ledger  assets   118,702.48  Capital  stock  paid 

in  cash.  .  .  .  $350,000.00 
Surplus   17,814.95  367.814.95 


Total  Admitted  Assets.     $1,763,364.45  Total   $1,763,364.45 


Movement  of  Ledger  Accounts 

Total    ledger    assets    at    book  Decrease  in  ledger  assets  in 

value,  December  31,  1947  .  .      $1,385,422.54             1948 — disbursements   $  469,163.34 

Increase    in    ledger    assets    in  Total   ledger   assets   at  book 

1948 — income                                    728,402.77             value,  Dece mber  31,  1948. .  1.644,661.97 

Total                                      $2,113,825.31                Total   $2,113,825.31 


Assets 

Ledger  Assets 

Book  value  of  real  estate  less  encumbrances — office  premises   $  107.500.00 

Mortgage  loans  on  real  estate — first  lien   547,621.78 

Loans  on  policies  and  other  amounts  secured  by  the  Company's  policies  in  force.  14,257.88 

Loans  to  members   48,685.10 

Book  value  of  bonds,  debentures  and  debenture  stocks   526,597.65 

Book  value  of  stocks   287,888.93 

Cash  on  hand  and  in  banks   112,110.63 


Total  Ledger  Assets  at  Book  Value   $1,644,661.97 

Non-ledger  Assets 

Total  interest,  dividends  and  rents  due  and  accrued   $  7,929.16 

Total  net  premiums  due  and  uncollected  and  deferred   40,977.27 

Contributions  due,  "Les  Prevoyants  du  Canada — Pension  Fund"  certificates.  .  .  .  2,596.05 
Non-amortized  expenses  incurred  through  the  sale  of  "Les  Prevoyants  du  Canada 

—  Pension  Fund"  certificates   67,200.00 

Total  Non-ledger  Assets  "   $  118.702.48 


Total  Admitted  Assets   $1,763.364.45 

Liabilities 

Net  reserve  under  assurance,  annuity  and  other  contracts  in  force  for  payments 
not  due,  dependent  on  life,  disability  or  any  other  contingency  or  on  a  term 

certain   $1,107,210.00 

Net  liabilities  for  admitted  outstanding  claims  under  contracts — death   25,391.56 

Anounts  left  with  the  Company  at  interest  (pertaining  to  assurance  and  annuity 

contracts)  including  interest  accumulations  thereon   3,607.94 

Premiums  received  from  policyholders  in  advance   52,098.84 

Net  dividends  to  policyholders  due  and  unpaid   402.92 

Provision  for  accrued  profits  to  policyholders  not  included  above   18.052.87 

Balance  of  shareholders'  surplus  account  including  dividends  due  and  unpaid..  .  .  37,482.97 

Provincial,  municipal  and  other  taxes  due  and  accrued   10,168.85 

Provision  for  pension  payable  to  retired  employees   25,141.00 

Staff  pension,  assurance  and  savings  funds   47,376.57 

Amounts  on  deposit   26,446.90 

Gross  contributions  for  administration  of  Pension  Fund  paid  in  advance   42,169.08 


Total  Liabilities 


$1,395,549.50 
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Income 


First  Year 

Renewal 

Single 

Totals 

Assurance  premiums,  group  

$122,098.74 
6,295.64 

$299,214.90 
60,499.36 

$ 

9,238.16 

$ 

430,551.80 
66,795.00 

Less  reassurance  premiums  

$128,394.38 
8,854.40 

$359,714.26 
19,540.01 

$ 

9,238.16 

497,346.80 
28,394.41 

Net  assurance  premiums  

Net  annuity  premiums,  ordinary.  .  .. 

$119,539.98 
1,334.58 

$340,174.25 
17,776.56 

$ 

9,238.16 

$ 

468,952.39 
19,111.14 

$120,874.56 

$357,950.81 

$ 

9,238.16 

$ 

488,063.53 

Amount  left  with  Company  at  interest  (arising  out  of  assurance  and  annuity 


contracts)   2,454.60 

Interest,  dividends  and  rents   71,051.69 

Advances  made  to  agents  in  previous  years  and  recovered  during  the  year   8,903.84 

Staff  Pension  Fund  contributions   16,251.38 

Gross  contributions  for  administration  of  Pension  Fund   108,981.32 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Stocks   14,188.46 

Gross  increase  by  adjustment  of  ledger  assets: 

Amounts  on  deposit   18,507.95 


Total  Income   $  728,402.77 


Disbursements 


Death  Claims  Sur- 

and  Annuity      render  Disability  Divi- 

Payments         Values  Claims  dends  Totals 

Ordinary  assurances,  net.       $21,686.66      $  4,375.36  $      103.44  $10,623.87  $  36,789.33 

Groupassurances.net....         43,686.77        43,686.77 

Ordinary  annuity,  net                  5,513.58              130.00    197.43  5,841.01 


Total    net  disbursements 
in  respect  of  assurance 

and  annuity  contracts.  .       $70,887.01       $  4,505.36      $      103.44      $10,821.30     $  86,317.11 

Amounts  left  with  the  Company  at  interest  (arising  out  of  assurance  and  annuity 

contracts)  and  interest  accumulations  thereon  withdrawn   161.81 

Taxes,  licenses  and  fees:  Tax  on  premiums,  $7,174.88;  licenses  and  fees,  $232.00; 

other  taxes,  $2,084.01   9,490.89 

Head  office  expenses:  Salaries,  $93,360.99;  directors'  fees,  $4,900.00;  auditors' 
fees,  $1,816.96;  travelling  expenses,  $9,386.75;  rents  (including  $4,616.00 
for  Company's  occupancy  of  its  own  buildings),  $4,616.00   114,080.70 

Branch  office  and  agency  expenses:  Assurance  commissions:  first  year — ordinary, 
$73,797.69;  group,  $1,967.13;  renewal — ordinary,  $11,962.44;  group,  $1,407.61; 
single — ordinary,  $233.51.  Annuity  commissions:  first  year — ordinary, 
$975.64;  advances  made  to  agents,  $41,964.29;  travelling  expenses,  $9,343.06; 
rent  (including  $552.00  for  Company's  occupancy  of  its  own  buildings), 
$4,440.00;  miscellaneous,  $33,884.78;  commissions,  Pension  Fund  certificates, 
$994.85   180,971.00 

All  other  expenses:  Advertising,  $6,699.99;  books  and  periodicals,  $2,255.10; 
express,  telegrams  and  telephones,  $1,255.70;  legal  fees,  $706.94;  medical 
fees,  $8,825.50;  office  furniture,  $2,862.71;  postage,  $4,497.18;  printing  and 
stationery,  $10,185.45;  contributions  to  Staff  Pension  Fund,  $7,240.66; 
miscellaneous,  $8,402.33   52,931.56 

Payments  from  Staff  Pension  Fund   3,513.28 

Federal  Income  Tax   1,143.94 

Interest  or  dividends  paid  to  shareholders  "   10,500.00 

Interest  paid   4,737.05 

Gross  loss  on  sale  or  maturity  of  ledger  assets — stocks   130.00 

Gross  decrease  by  adjustment  of  ledger  assets: 

Real  estate   2,375.00 

Stocks   2,811.00 


Total  Disbursements   $  469,163.34 
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Exhibit  of  Ordinary  Assurance  Policies 


Classification 

LIFE 

ENDOWMENT 

TERM  AND 
OTHER 

BONUS 
ADDI- 
TIONS 

TOTALS 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1947  

6,440 
1,799 
11 

$ 

10,505,686 
4,019,695 
16,500 

950 
270 

2 

$ 

1,832,328 
579,626 
4,170 

14,125 
809 
42 

$ 

10,595,108 
3,514,711 
29,638 

$ 

6,846 

21,515 
2,878 
55 

$ 

22,939,968 
8,114,032 
50,308 
8,625 
13,114 
55,520 

Old  revived  

New  bonus  additions. . 

8,625 

5,500 
17,000 

2,663 
11,000 

4,951 
27,520 

9 

7 

1 

17 

Totals  

Less  ceased  by: 

Death  

Expiry  

8,259 

14,564,381 

1,229 

2,429,787 

14,977 

14,171,928 

15,471 

24,465  31,181,567 

18 

19,250 
47,285 
95,576 

668,571 
250,937 
96,898 
37,520 

3 

4,480 
22  111 
49772 

108,892 
31,054 
2,500 
8,500 

27 
19 

11,939 
197,279 

26 

48 
19 
93 

524 
626 

35,695 
266,675 
145,904 

1,081,509 
908,166 
120,395 
55,520 

Surrender  

77 

340 
146 

16 

68 
23 

556 

Lapse — 

1  year  or  less .... 
Other 

116 

457 

304,046 
626,175 
20,997 
9,500 

Decrease  

Transfer  from  

7 

8 

2 

17 

Total  ceased  

At  End  of  1948. 
Reassured  

588 

1,216,037 

118 

227,309 

621 

1,169,936 

582 

1,327 

2,613,864 

7,671 

13,348,344 

1,111 

2,202,478 

14,356 

13,001,992 

14,889 

23,138  [28,567,703 

1,896,422  1   

270,342 

  I  2,332,383  1   

  1  4,499,147 

Exhibit  of  Group  Assurance  Policies 


TERM 


Classification 


Number 


Policies  Employees 


Amount 


At  end  of  1947  

New  policies  effected  

Employees  recovered  from  disability 
New  employees  covered  

Totals  

Less  ceased  by: 

Expiry  

Lapse  

Death  

Termination  of  employment: 

With  conversion  

Without  conversion  

Total  ceased  

At  End  of  1948  

Reassured  


10,973 
1,984 
105 


16 


13,062 


256 
180 
84 

1 

165 


686 


12,376 


5,155,169.10 
2,989,873.13 
113,500.00 
8,500.00 


8,267,042.23 


113,183.01 
197,000.00 
43,770.10 

2,500.00 
182.000.00 


538,453.11 


7.728,589.12 
8,428.00 


Exhibit  of  Ordinary  Annuities 


Classification 

DEFERRED 
ANNUITIES 

VESTED  ANNUITIES 

Involving  Life 
Contingencies 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

At  end  of  1947  

115 
10 
1 

$  c. 
15,825.60 
5,758.80 
120.00 

21 
2 

$  c. 
5,368.58 

145.00 

Totals  

126 

21,704.40 

23 

5.513.58 

Less  ceased  by : 

2 
1 
3 

*2 

240.00 
120.00 
480.00 
300.00 
145.00 

Other  

Decrease  

Total  ceased  

8 

1,285.00 

At  End  of  1948  

118 

20,419.40 

23 

5,513.58 
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Statement  of  Actuarial  Liabilities 

ASSURANCE  SECTION 


Class  of  Assurance 

Gross  in  Force 

Reassured  in 
Other  Companies 

No. 

Amount 

Reserve 

Amount 

Reserve 

ORDINARY,  PARTICIPATING 
Life  

5,925 
824 

10,438,102 
1,746,941 
14,889 
(  3,009,609  ) 

(  1,587,783  ) 

(  1,381,438  ) 
(             20  ) 

s> 

239,886 
89,801 
4,644 
1,848 

537 

688 
164 

t 

NP 

1,422,610 
221,402 

4,274 
1,441 

Additional  accidental  death  benefits  

Disability  benefits,  active  lives: 

Waiver  of  premium  only  

Disability  benefits,  disabled  lives: 

Waiver  of  premiums  in  case  of  death  of  the 

(     759,971  ) 
(     124,720  ) 

380 
62 

Waiver  of  premiums  in  case  of  death  after  occur- 

(1) 

6,749 

12,199,932 

337,568 

1,644,012 

6,157 

ORDINARY,  NON-PARTICIPATING 
Life  

1  746 
'287 
14,356 

2  910  242 
455i537 
13,001,992 
(  1,510,529  ) 

V       tjjjU  to  J 

(           116  ) 
(     216,000  ) 
(             34  ) 

81,944 
382,624 
1,012 

180 
681 

108 

320 

473  812 
48^40 
2,332,383 
(     408,000  ) 

(             52  ) 

2  315 
6*,  890 
6,220 
204 

16 

327 

Term,  etc  

Disability  benefits,  active  lives: 

Waiver  of  premiums  in  case  of  death  of  the  con- 

Waiver  of  premiums  in  case  of  death  after  occur 
rence  of  death  

(2) 

Totals  

16,389 

16,367,771 

623,212 

2,855,135 

15,972 

Totals — Ordinary  

GROUP,  NON-PARTICIPATING 
Term,  etc  

23,138 

28,567,703 

960,780 

4,499,147 

22,129 

14 

7,728,589 

12,859 

8,428 

19 

GRAND  TOTALS— ASSURANCES.  .  . 

23,152 

36,296,292 

973,639 

4,507,575 

22,148 

ANNUITY  SECTION 


Class  of  Annuity 

Gross  in  Force 

Number 

Annual 
Payment 

Reserve 

ORDINARY,  PARTICIPATING 

55 
13 

$  c. 

17,616.48 
1,561.40 

$  c. 

45,138.00 
32,858.00 

Vested — involving  life  contingencies  

Totals  

68 

19,177.88 

77,996.00 

ORDINARY,  NON-PARTICIPATING 

10 
10 

32 
21 

996.92 
3,952.18 
936.00 
870.00 

9,313.00 
64,587.00 
1,428.00 
1,478.00 

Vested — involving  life  contingencies  

Liberation  

Reversibilite  

Totals  

73 

6,755.10 

76,806.00 

GRAND  TOTALS — ANNUITIES  

141 

25,932.98 

154,802.00 
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Summary  of  Reserve 


Participating 

Non- 
Participating 

Total 

Reserve  for  policies  and  contracts  in  force: 

Assurance  

Annuity  

$  c. 

337,568.00 
77,996.00 

$  c. 

636,071.00 
76,806.00 

$  c. 

973,639.00 
154,802.00 

Totals  

~t  J.  O  ,  OO**  .UU 

6,157.00 

71  O  077  r»n 
/  Jl<C  ,o  I  I  .UU 

15,991.00 

1    1  98  A  A  1  f\f\ 

22,148.00 

Deduct  reserve  for  reassured  contracts: 

Total  reassurance  

Net  reserve  

6,157.00 

15.991.00 

22,148.00 

409,407.00 

6*96,886.00 
917.00 

1,106,293.00 
917.00 

Add  reserve  for  contracts  reassured  with  com- 
panies not  licensed  in  Canada  

Net    Reserve   Carried  in  the 

Liabilities  

409.407.00 

697,803.00 

1,107,210.00 

Miscellaneous  Statement 

I.   STATEMENT  OF  ACTUARIAL  LIABILITIES 

Valuation  of  policies  involving  death  occurrence  (whole  life,  endowment,  term,  annuity  with 
assurance)  has  been  made  on  the  basis  of  the  mortality  table  Cm(5)  at  the  rate  of  3%,  with  the 
application  of  the  so-called  "Modified  Preliminary  Term  Basis",  as  stated  in  third  schedule  of 
the  Dominion  Act  relating  to  Canadian  and  British  Insurance  Companies,  1932  (as  amended). 

For  policies  issued  on  the  plan  "Annuity  with  Assurance"  the  amount  at  maturity  (in  case 
of  survival)  as  provided  in  the  policies,  was  taken  into  account. 

Valuation  of  policies  issued  on  the  substandard  basis  or  with  extra  premiums  for  hazardous 
occupations,  has  been  made  without  taking  into  consideration  the  extra  premiums  or  the  liens. 

Policies  issued,  if  any,  at  premiums  corresponding  to  ages  higher  than  true  ages,  will  be 
valuated  as  policies  issued  at  these  higher  ages. 

Valuation  of  policies  involving  survival  occurrence  only  has  been  made  on  the  basis  of  the 
"1937  Standard  Annuity  Table";  however,  for  "deferred  annuities"  (with  reimbursement  of  pre- 
miums if  death  occurs  before  the  first  annuity  payment),  the  valuation  has  been  made  on  the  basis 
of  the  accumulation  of  the  net  premium  ;  for  the  policies  issued  after  May  1st,  1947.  the  accumula- 
tion rate  and  the  rate  for  the  computation  of  the  annuity  are  2  Vi  %;  for  other  contracts,  3  %. 
Contracts  of  the  former  "Caisse  de  Retraite"  and  one  contract  issued  in  1943  have  been  valued 
at  3H%. 

For  the  "Caisse  de  Remboursement"  contracts  (complementary  contracts  to  the  certificates 
of  the  Pension  Fund),  the  valuation  has  been  made  on  the  basis  of  the  accumulation  at  3%  of 
70%  of  the  regular  premiums.  The  comparison  of  such  valuation  with  the  mathematical  reserve 
(actuarial  liabilities)  co m puted  on  the  Cm(5)  Mortality  Table  3  %  on  the  basis  of  an  eventual 
pension  of  $5.00  per  share  and  of  the  net  premiums  proves  that  the  said  accumulation  (on  the  basis 
of  $0.70  per  share)  is  more  than  sufficient.  The  few  other  complementary  contracts  to  the  certi- 
ficates of  the  Pension  Fund  are  valued  by  the  same  method  (accumulation). 

For  double  indemnity  (accidental  death  benefit)  total  disability  and  juvenile  payor  benefits 
(waiver  of  premiums)  in  the  event  of  death  of  the  insured,  the  valuation  has  been  made  on  the 
basis  of  "premium  report"  (half  of  the  gross  premium),  with  a  special  reserve  for  the  limited 
payment  contracts  (where  the  premiums  cease  to  be  payable  before  the  expiry  of  the  Double 
Indemnity  benefit). 

For  policies  providing  waiver  of  premium  after  the  occurrence  of  disability,  an  additional 
reserve  for  the  value  of  premiums  waived  was  calculated  on  the  basis  of  a  3  %  annuity  certain 
(only  one  policy  involved  presently). 

Owing  to  the  fairly  small  number  of  insured  lives  and  the  great  diversity  between  the  insur- 
ance amounts  on  one's  life  and  consequently  the  absence  of  sufficient  compensation  of  mortality, 
the  minimum  reserve  computed  on  the  above-mentioned  basis  has  been  increased  properly; 
th's  contingency  reserve  computed  in  a  lump  amount  will  also  serve  as  special  reserve  for  various 
other  purposes,  as: 

(a)  to  cover  future  expense  for  limited  payment  and  single  premium  assurance  policies  and 
for  immediate  annuity  contracts  (in  cases  where  profits  from  other  sources  as  interest 
and  mortality,  would  be  insufficient); 

(b)  for  reinstatement  of  lapsed  policies; 

(c)  for  unreported  claims,  etc. 

However,  that  increase  has  not  been  applied  to  the  participating  policies  so  as  to  prevent 
any  increase  in  the  operation  deficit  shown  on  those  groups  (before  the  transfers  from  the  non- 
participating  funds). 
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II.   INVESTMENT  INCOME  AND   INVESTMENT  EXPENSE 


(1)   Average  rate  of  interest  earned: 

I — Interest,  dividends  and  rents  earned   $  73,917.22 

A — Net  ledger  assets  as  at  December  31,  1947  '.  .  $1,385,422.54 

B — Net  ledger  assets  as  at  December  31,  1948   $1,644,661.97 

2  I 


 =  5.00  % 

A  4-  B   -  I 

(2)  Investment  expenses  incurred  are  established  at  $3,770.61  and  based  upon  the  rates 
in  use  by  trust  companies. 

III.   ALLOCATION  OF  SURPLUS 

(1)  95  %  of  the  surplus  in  the  participating  fund  of  the  ordinary  assurance  and  of  the  ordinary 
annuities  categories  has  been  credited  to  an  account  headed  "provision  for  future  dividends  to 
policyholders"  and  5  %  to  shareholders'  surplus  account. 

(2)  From  the  provisions  as  at  January  1st,  1948  (after  the  allocation  for  1947)  in  each  of  the 
participating  funds  ("assurance"  and  "annuity"),  dividends  have  been  allowed  by  the  Board 
of  Directors  to  holders  of  participating  policies. 

In  1948  the  dividends  were  attributed  to  each  "ordinary  participating  assurance"  policy 
which  had  been  at  least  one  year  in  force  and  credited  with  the  payment  of  the  second  premium; 
the  computation  of  such  dividends  has  been  based  on  the  three  following  items,  i.e.,  the  amount 
of  insurance,  the  ordinary  annual  premium  and  the  reserve,  and  determined  as  follows:  1  °/oo 
of  the  amount  of  insurance,  2  %  of  the  premium  and  1  %  of  the  terminal  reserve  (i.e.,  at  the  end 
of  the  insurance  year);  however,  for  the  policies  issued  under  the  "Preferred  risk"  plan,  the 
portion  on  the  amount  of  insurance  was  reduced  to  0.5  °/oo. 

For  "single  premium"  policies  the  dividend  has  been  computed  as  follows:  1  °/oo  of  the 
insurance  amount  and  1  %  of  the  terminal  reserve. 

For  the  "Annuity  with  Insurance"  policies  the  dividend  has  been  computed  as  follows: 
1  °/oo  of  the  insurance  amount,  1  %  of  the  premium  and  1  %  of  the  terminal  reserve. 

The  bonus  additions,  derived  from  the  application  of  dividends,  have  been  established  by 
considering  the  dividend  as  a  single  premium,  based  on  the  table  Cm(5)  3%,  without  any  extra 
charges  for  expenses. 

Policies  issued  with  or  without  the  "disability  waiver  of  premiums"  endorsement  have  all 
been  treated  on  the  same  basis. 

In  the  "annuity"  accounts,  the  dividends  have  been  determined  so  as  to  allow  the  Company 
to  pay  an  even  amount  for  the  whole  duration  of  the  contract,  providing  the  yield  does  not  fall 
below  4.50%.  These  dividends  represent  the  difference  between  the  annuities  computed  at  the 
rate  of  4  %  and  the  annuities  computed  at  the  rate  of  the  policy,  i.e.  2^%,  3  %  and  3M%  respec- 
tively, according  to  the  age  of  the  annuitant. 


IV.    REASSURED  CONTRACTS 

There  is  business  ceded  to  one  company  not  licensed  in  any  province  of  Canada,  the  parti- 
culars being  as  follows: 

Lincoln  National  Life  Insurance  Company,  Fort  Wayne,  Indiana,  U.S.A. 

Amount  of  reinsurance   $195,920 

Regular  reserve   451 

Reinsurance  deposit  as  at  December  31,  1948    917 


THE  PROTECTIVE  ASSOCIATION  OF  CANADA  * 


Head  Office,  Granby,  Que. 

Officers. —  President,  N.  R.  Mitchell,  Granby;  Vice-President,  W.  R.  Bradford,  Granby; 
Secretary,  W.  W.  D.  Brack,  Granby;  General  Manager,  A.  G.  Clark,  Granby. 

Directors. — J.  G.  Fuller,  N.  R.  Mitchell,  W.  W.  D.  Brack,  E.  E.  Gleason,  W.  R.  Bradford, 
E.  A.  Graham,  Granby;  K.  A.  Cowley,  M.D.,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  W.  R.  Bell,  53  Yonge  St.  Arcade,  Toronto. 

Date  of  Incorporation. —  April  12,  1907.    Date  commenced  business  in  Canada. — June  18,  1907. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $  50,000         Premiums — Ontario  (net)   $232,255 

Total  assets   314,647         Premiums — Total  business  (net)..  465,206 

Total  liabilities   185,164         Claims — Ontario  (net)   145,915 

Surplus  protection  of  policyholders.        129,483         Claims — Total  business  (net)  ...  .  315,226 

*See  note  on  page  1. 
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THE  PROVIDENCE  FIRE  INSURANCE  COMPANY* 

Head  Office,  Paris,  France 
Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. —  Etienne  Crevier,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  The  Provincial  Service  Agency,  Ltd.,  24  King  St.  West. 
Toronto. 

Date  of  Organization. — 1838.     Date  commenced  business  in  Canada. —  September  11,  1929. 

French  Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash..  .   Frcs.  30,000,000         Premiums — Ontario  (net)   $  83,515 

Assets  in  Canada   $320,705  Premiums — Canada  (net)   350,367 

Liabilities  in  Canada   247,712         Claims — Ontario  (net)   20,994 

Claims — Canada  (net)   116,524 


PROVIDENCE  WASHINGTON  INSURANCE  COMPANY* 

Head  Office,  Providence,  R.I. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  S.  M.  Elliott,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  G.  Salt,  10  Adelaide  St.  East,  Toronto. 

Date  of  Incorporation. — 1799.     Date  commenced  business  in  Canada. — January  9,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $4,000,000         Premiums — Ontario  (net)   $195,830 

Assets  in  Canada   866,033  Premiums — Canada  (net)   781,468 

Liabilities  in  Canada   500,795         Claims — Ontario  (net)   82,231 

Claims — Canada  (net)   359,335 


PROVINCIAL  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  Kendal,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Willis,  Faber  &  Co.  Ltd.,  Montreal. 

Chief  or  General  Agent  in  Ontario. — J.  G.  Hutchinson,  14  Toronto  St.,  Toronto. 

Date  of  Organization. —  Oct.  17,  1903.     Date  commenced  business  in  Canada. —  Dec.  19,  1910. 


Capital  stock  paid  in  cash   £200,000 

Assets  in  Canada   $1,088,811 

Liabilities  in  Canada   713,622 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $176,819 

Premiums — Canada  (net)   721,515 

Claims — Ontario  (net)   111,399 

Claims — Canada  (net)   415.478 


THE  PRUDENTIAL  ASSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Managers  or  Chief  Executive  Officers  in  Canada. —  H.  D.  Mc  Nairn,  K.C.,  and  W.  G.  Wilson. 
465  St.  John  St.,  Montreal. 

Chief  or  General  Agent  for  Ontario. —  H.  R.  Elgie,  402  Canada  Permanent  Bldg.,  Toronto. 
Date  of  Organization. — 1848.     Date  commenced  business  in  C anada.— ^September  1,  1923. 

Capital  stock  paid  in  cash   £1,450,000  Premiums  and  Disbursements 

Life:  Life: 

Assets  in  Canada  $36,283,163         Premiums — Ontario  (net)   $2,429,285 

Ontario  business  in  force  (gross)...   66,674,350         Premiums — Canada  (net)   4,765,474 

Canadian  business  in  force  (gross) .  146,519,948         Total  disbursements  to  policy- 
holders (net) —  In  Ontario   396,347 

In  Canada   984.417 

Premiums  Written — Claims  Incurred 

Other  than  Life:  Other  than  Life: 

Assets  in  Canada                                    5,317,129         Premiums — Ontario  (net)   1,699.431 

Liabilities  in  Canada                              3,569,017         Premiums — Canada  (net)   4.354,613 

Claims — Ontario  (net)   830.596 

Claims — Canada  (net)   2.217.053 

*See  note  on  page  1. 
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QUEBEC  FIRE  ASSURANCE  COMPANY* 

Head  Office,  Quebec,  Que. 

Officers. —  President,  J.  T.  Ross;  Vice-President,  Yves  Montreuil;  Secretary  and  Chief  Agent, 
J.  A.  Bail. 

Directors. — J.  T.  Ross,  W.  Desjardins,  G.  H.  Henderson,  W.  R.  Houghton,  Y.  Montreuil, 
W.  L.  White,  P.  L.  Waylett,  Leon  DesRivieres. 

Chief  or  General  Agent  in  Ontario. —  P.  L.  Waylett,  19  Richmond  St.  West,  Toronto. 
Date  of  Organization. —  April  2,  1818.     Date  commenced  business  in  Canada. — 1818. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $125,000         Premiums — Ontario  (net)   $  28,640 

Total  assets   698,738         Premiums — Total  business  (net)..  146,824 

Total  liabilities   210,034         Claims — Ontario  (net)   9,004 

Surplus  protection  of  policyholders.        488,704         Claims — Total  business  (net).  .  ..  63,302 


QUEEN  CITY  FIRE  INSURANCE  COMPANY 

Head  Office,  19  Richmond  St.  West,  Toronto,  Ont. 

Incorporated. —  February  15,  1871   (Bill  No.  52).     Date  commenced  business. — July  1,  1871. 
Officers. —  President,  P.  Lyle  Waylett;  Vice-President,  Joseph  Walmsley;  Secretary,  Douglas 
A.  McRae. 

Directors. —  Chas.  M.  Horswell,  Wilfred  Raleigh  Houghton,  Joseph  Walmsley,  P.  Lyle  Way- 
lett, Wm.  L.  White.  Toronto. 

Auditors. —  H.  T.  Jamieson  &  Company,  C.A.,  Toronto,  Ont. 


Statement  for  the  Year  Ended  December  31,  1948 
Capital  Stock 

Amount  Amount 
Subscribed  for    Paid  in  Cash 

Amount  of  capital  stock  authorized,  $250,000. 
No.  of  shares,  5,000.     Par  value.  $50. 

Capital  stock  at  beginning  and  end  of  year   $100,000.00  $100,000.00 


Balance  Sheet — Assets 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks — not  in  default.  $612,533.77 

Book  value  of  stocks   59,206.25 

Cash  on  hand  and  in  banks   45,503.12 

Interest  accrued   $  6,826.31 

Dividends  due                                                                                                        451.81  7,278.12 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1948   $  8,010.18 

Premiums  due  from  reinsuring  companies: 

Written  on  or  after  October  1,  1948                                                            571.87  8,582.05 


Total  Admitted  Assets   $733,103.31 


Balance  Sheet — Liabilities 

Total 

In  Canada  Liabilities 

Total  provision  for  unpaid  claims                                                               $     5,852.00  $  5,852.00 

Adjustment  expenses  of  said  claims                                                                    685.00  685.00 

Total  net  reserve,  $57,901.45;  carried  out  at  80%  thereof                          46,321.16  46,321.16 

Expenses  due  and  accrued   300.00 

Taxes  due  and  accrued   3,843.06 

Reinsurance  premiums   156.66 

Return  premiums  and  balances  due  agents   1,902.91 

Reserve  for  agents'  profit  commissions   700.00 

Total  liabilities  excluding  capital  stock   $  59,760.79 

Capital  stock  paid  in  cash  ;  .  .  $100,000.00 

Reserve  fund   250,000.00 

Surplus  in  Profit  and  Loss  Account   323,342.52 


Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders)   673,342.52 

Total  Liabilities   $733,103.31 


*See  note  on  page  1. 
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Profit  and  Loss  Account 

In  Canada  and 
All  Business 

Net  premiums  written  ,   $  49,788.81 

Reserve  of  unearned  premiums  (80%): 

At  beginning  of  year   $  45,530.69 

At  end  of  year   46,321.16 

Increase   790.47 


Net  premiums  earned   $  48,998.34 


Net  claims  incurred   30,169.86 

Net  adjustment  expenses  incurred   1*921.07 

Commissions   13*353*25 

Taxes   1,387.81 

Salaries,  fees  and  travelling  expenses     4,569.94 

Management  fee  '   "  53*20 

All  other  expenses   2,528*29 


Total  claims  and  expenses   53,983.42 


Underwriting  loss   $  4,985.08 

Other  revenue: 

Interest  earned — cash  and  accruals   $  25,365.66 

Adjustment  by  amortization   1,286.25 

  $  24,079.41 

Dividends  earned   2,663.57 

Profit  on  sale  of  securities  and  real  estate   29.00  26,771.98 


$  21,786.90 

Other  expenditure: 

Income  and  excess  profits  taxes   $  5,719.19 

Investment  expenses                                                                                       72.72  5,791.91 


Net  Profit  for  the  Year   $  15,994.99 


Surplus  for  Protection  of  Policyholders 

Surplus   of   assets   over  liabilities   (excluding  capital   stock  from   liabilities)  at 


beginning  of  year   $670,077.16 

Net  profit  for  the  year  brought  down  ,   15,994.99 


$686,072.15 

Dividends  declared  to  shareholders   12,000.00 


$674,072.15 

Deduct:  Increase  in  unadmitted  ledger  assets   729.63 


Surplus  of  Assets  over  Liabilities  (excluding  Capital  Stock  from 

Liabilities)  at  End  of  Year   $673,342.52 


Summary  of  Risks — Fire 

In  Ontario  Elsewhere  All  Business 

Gross  in  force,  December  31,  1947                                  $19,341,852  $             750  $19,342,602 

Taken  in  1948,  new  and  renewed                                       10,444,105  750  10,444,855 


Totals  

Ceased  in  1948,  including  renewed  

Gross  in  force,  December  31,  1948  

Reinsurance  in  force,  December  31,  1948  

Net  in  Force,  December  31,  1948. 


$29,785,957 

$ 

1.500 

$29,787,457 

9,326,015 

750 

9,326,765 

$20,459,942 

$ 

750 

$20,460,692 

1,319,517 

1,319,517 

$19,140,425 

$ 

750 

$19,141,175 

Exhibit  of  Premiums  in  Force  in  Canada 


Class  of  Insurance 

Gross 
in  Force 
at  End  of 

1947 

Taken 
in  1948, 
New  and 
Renewed 

Ceased 
in  1948, 
Including 
Renewed 

Gross 
in  Force 
at  End  of 

1948 

Reinsur- 
ance 

Net 
in  Force 
at  End  of 

1948 

Fire  

$  c. 

114,763.07 
11.05 
5.00 

$  c. 

63,086.06 
24.45 

$  c. 

54,092.98 
12.35 

$  c. 

123,756.15 
23.15 
5.00 

$  c. 
9,677.88 

$  c. 

114.078.27 
23.15 
5.00 

Totals  

114,779.12 

63,110.51 

54,105.33 

123,784.30 

9.677.88 

114,106.42 
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OUEEN  INSURANCE  COMPANY  OF  AMERICA* 

Head  Office,  New  York.  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — James  Matson,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  F.  O.  Reddrop,  27  Wellington  St.  East,  Toronto. 

Date  of  I ncor poration. — Sept.  11,  1891.     Date  commenced  business  in  Canada. —  Nov.  1,  1891 


Capital  stock  paid  in  cash   $5,000,000 

Assets  in  Canada   1,068.307 

Liabilities  in  Canada   541,406 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  10,094 

Premiums — Canada  (net)   91,628 

Claims — Ontario  (net)   84,048 

Claims — Canada  (net)   276,302 


QUEENSLAND  INSURANCE  COMPANY  LIMITED* 

Head  Office,  Sydney,  Australia 

Principal  Office  in  Canada,  Vancouver,  B.C. 

Manager  or  Chief  Executive  Officer  in  Canada. —  B.  Stanton,  Vancouver. 

Chief  or  General  Agent  in  Ontario. —  Anglo  Canadian  Underwriters  Ltd.,  Toronto. 

Date  of  Incorporation. — 1886.     Date  commenced  business  in  Canada. —  May  16,  1918. 


Capital  stock  paid  in  cash   $2,422,500 

Assets  in  Canada   1,151,382 

Liabilities  in  Canada   757,029 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  324,667 

Premiums — Canada  (net)   1,003,217 

Claims — Ontario  (net)   222,660 

Claims — Canada  (net)   694.628 


RAILWAY  PASSENGERS  ASSURANCE  COMPANY* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  A.  Campbell,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  S.  C.  Hopkins,  26  Wellington  St.  East,  Toronto. 

Date  of  Organization. —  March,  1849.     Date  commenced  business  in  Canada. —  Nov.  2,  1902. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £200,000         Premiums — Ontario  (net)   $208,611 

Assets  in  Canada   $988,127  Premiums — Canada  (net)   737,626 

Liabilities  in  Canada   553,904  Claims — Ontario  (net)   122,103 

Claims — Canada  (net)   384,700 


RELIANCE  INSURANCE  COMPANY  OF  CANADA* 


Head  Office,  Montreal,  Que. 

Officers. —  President,  Geo.  C.  Long,  Jr.,  Hartford,  Conn.;  Vice-Presidents,  Col.  P.  C.  Cothran, 
Hartford,  Conn.,  S.  M.  Elliott,  Montreal;  Manager,  S.  M.  Elliot,  Montreal;  Secretary,  Robert 
Rankin,  Montreal. 

Directors. —  Major  Walter  Molson,  W.  A.  Ralston,  R.  Fennell,  K.C.,  Toronto;  S.  M.  Elliott, 
A.  Stewart  McNichols,  Montreal;  Geo.  C.  Long,  Jr..  A.  Sidney  Dawes,  Col.  P.  C.  Cothran, 
Hartford,  Conn.;  J.  A.  North. 

Chief  or  General  Agent  in  Ontario. —  Wm.  Johnstone,  43  Adelaide  St.  East,  Toronto. 

Date  of  I  ncor  poration. — July  1,  1920.     Date  commenced  business  in  Canada. —  Nov.  24,  1920 

Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  79,345 

Premiums — Total  business  (net)..  341,336 

Claims — Ontario  (net)   37,112 

Claims — Total  business  (net).  .  .  .  137,577 


Capital  stock  paid  in  cash   $200,000 

Total  assets   1,282,115 

Total  liabilities   283,002 

Surplus  protection  of  policyholders.  999,113 


ROYAL  EXCHANGE  ASSURANCE* 


Head  Office,  London,  Eng. 
Principal  Office  in  Canada,  Montreal,  Que. 


Manager  or  Chief  Executive  Officer  in 
Chief  or  General  Agent  in  Ontario. —  H 
Date  of  I  ncor  poration. —  June  22,  1720 


Capital  stock  paid  in  cash   £946,977 

Assets  in  Canada   $2,348,977 

Liabilities  in  Canada   1,699.770 


Canada. —  C.  Stuart  Malcolm,  Montreal, 
B.  Rowe,  100  Adelaide  St.  West,  Toronto. 
Date  commenced  business  in  Canada. —  Nov.  4,  1910. 

Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  445,584 

Premiums — Canada  (net)   2,227,690 

Claims — Ontario  (net)   212,746 

Claims — Canada  (net)   990,674 


*See  note  on  page  1, 
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THE  ROYAL  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  Liverpool,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — James  Matson,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  F.  O.  Reddrop,  27  Wellington  St.  East,  Toronto. 

Date  of  Incorporation. —  May  31,  1845.     Date  commenced  business  in  Canada. — 1851. 


Capital  stock  paid  in  cash   £5,599,930 

Life: 

Assets  in  Canada  $10,888,743 

Ontario  business  in  force  (gross)..  .  9,209,245 
Canadian  business  in  force  (gross).  38,516,203 


Other  than  Life: 
Assets  in  Canada   6,259,492 


Lia bilities  in  Canada 


4,387,453 


Premiums  and  Disbursements 
Life: 

Premiums — Ontario  (net)   $  210,961 

Premiums — Canada  (net)   854,746 

Total  disbursements  to  policy- 
holders (net) — In  Ontario   172,051 

In  Canada   671,714 

Premiums  Written — Claims  Incurred 

Other  than  Life: 

Premiums — Ontario  (net)   1,313,392 

Premiums — Canada  (net)   4,582,298 

Claims — Ontario  (net)   481,004 

Claims — Canada  (net)   1,605,801 


THE  ROYAL  SCOTTISH  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  Glasgow,  Scotland 

Manager  or  Chief  Executive  Officer  in  Canada. — James  Young,  Montreal. 

Chief  or  General  Agent  in  Ontario. — J.  E.  Proctor,  100  Adelaide  St.  West,  Toronto. 

Date  of  Incorporation. — 1907.     Date  commenced  business  in  Canada. — January  10,  1920. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £30,000  Premiums — Ontario  (net)   $  44,202 

Assets  in  Canada   $225,090  Premiums — Canada  (net)   116,542 

Liabilities  in  Canada   113,758  Claims — Ontario  (net)   16,699 

Claims — Canada  (net)   51.658 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY* 

Head  Office,  St.  Paul,  Minn. 

Principal  Office  in  Canada,  Winnipeg.  Man. 

Manager  or  Chief  Executive  Officer  in  Canada. —  P.  A.  Codere,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. —  G.  A.  Sherritt,  Metropolitan  Bldg.,  Toronto. 

Date  of  Incorporation. —  May,  1865.     Date  commenced  business  in  Canada. — Sept.  14,  1907. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $10,000,000         Premiums — Ontario  (net)   $  391,365 

Assets  in  Canada   1,465,855         Premiums — Canada  (net)   1,432,626 

Liabilities  in  Canada   957,578         Claims — Ontario  (net)   146,636 

Claims — Canada  (net)   734.924 


SAINT  PAUL-MERCURY  INDEMNITY  COMPANY* 

Head  Office,  Wilmington,  Del. 

Principal  Office  in  Canada,  Winnipeg.  Man. 

Manager  or  Chief  Executive  Officer  in  Canada. —  P.  A.  Codere,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. —  Geo.  A.  Sherritt,   Metropolitan  Bldg.,  Toronto. 

Date  of  Incorporation. —  March  22,  1926.    Date  commenced  business  in  Canada. —  April  19,  1927. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $3,000,000         Premiums — Ontario  (net)   $  62,839 

Assets  in  Canada   290,476         Premiums — Canada  (net)   204,397 

Liabilities  in  Canada   184,157         Claims — Ontario  (net)   41,588 

Claims — Canada  (net)   136.371 


*See  note  on  page  1. 
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LA  SAUVEGARDE  LIFE  INSURANCE  COMPANY* 

Head  Office,  Montreal,  Que. 

Officers. —  President  and  General  Manager,  N.  Ducharme,  Montreal;  1st  Vice-President, 
Louis  Lymburner,  Montreal;  2nd  Vice-President,  Alphonse  Milette,  Terrebonne,  Que.;  Secretary, 
Jean  Pasquin;  Actuary,  Pierre  Camu. 

Directors. —  R.  B.  Bachand,  N.  P.,  Waterloo,  Que.;  Adjutor  Cote,  N.P.,  N.  Ducharme,  L.  M. 
Lymburner,  Chas.  A.  Roy,  C.  A.  Gascon,  Montreal;  Alphonse  Milette,  Terrebonne,  Que.;  De  la 
Bruere  Fortier,  N.P.,  Quebec;  Hon.  Gustave  Lacasse,   M.D.,  Tecumseh,  Ont. 

Date  of  Incorporation. —  May,  1911.     Date  commenced  business  in  Canada. — 1903. 

Premiums  and  Disbursements 

Capital  stock  paid  in  cash  $      232,440         Premiums — Ontario  (net)   $  272,393 

Total  assets   16,996,045         Premiums — Total  business  (net)..  2,945,063 

Ontario  business  in  force  (gross)...     8,453,709         Total  disbursements  to  policy- 
Total  business  in  force  (gross).  .  .  .109,212,510  holders  (net) — In  Ontario   75,551 

Total  business.  .  744,703 


SCOTTISH  CANADIAN  ASSURANCE  CORPORATION 

Head  Office,  Toronto,  Ont. 


Officers. —  President,  Thos.  H.  Hall,  Toronto;  Chairman,  R.  S.  Waldie,  Toronto;  1st  Vice- 
President,  J.  M.  Macintosh,  K.C.,  Toronto;  2nd  Vice-President,  W.  M.  Anderson,  C.B.E.,  Toronto; 
General  Manager,  D.  B.  Hall,  F.I. I. A.,  Toronto;  Ass't  General  Managers,  T.  H.  Bell  and  E.  P. 
Denman;  Secretary,  Geo.  Bell. 

Directors. — J.  A.  Macintosh,  K.C.,  R.  S.  Waldie,  A.  W.  Baillie,  W.  M.  Anderson,  C.B.E., 
Thos.  H.  Hall,  J.  M.  Macintosh,  K.C..  D.  B.  Hall,  F.I. I. A.,  Toronto;  Sir  S.  Norrie- Miller,  Perth 
Scotland;  F.   Richardson,  London,  Eng. 

Date  of  Incorporation. —  May  11,  1920.     Dale  commenced  business  in  Canada. —  Dec.  22,  1920. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $225,000         Premiums — Ontario  (net)   $120,186 

Total  assets   752,526         Premiums — Total  business  (net). .  289,315 

Total  liabilities   267,468         Claims — Ontario  (net)   31,459 

Surplus  protection  of  policyholders.        485,058         Claims — Total  business  (net).  .  .  .  112,663 


SCOTTISH  INSURANCE  CORPORATION,  LIMITED* 

Head  Office,  Edinburgh,  Scotland 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  L.  Esson,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  W.  L.  Esson,  36  Toronto  St.,  Toronto. 

Date  of  Incorporation. — Jan.  12,  1877.     Date  commenced  business  in  Canada. —  Dec.  29,  1939. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £150,000         Premiums— Ontario  (net)   $262,146 

Assets  in  Canada   $549,750         Premiums — Canada  (net)   514,641 

Liabilities  in  Canada   397,789         Claims — Ontario  (net)   152,481 

Claims — Canada  (net)   279,715 


SCOTTISH  METROPOLITAN  ASSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada.— J ames  Young,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  F.  O.  Lucas,  Metropolitan  Bldg.,  Toronto. 

Date  of  Incorporation. — 1876.     Date  commenced  business  in  Canada. —  December  17,  1918. 


Capital  stock  paid  in  cash   £80,000 

Assets  in  Canada   $575,834 

Liabilities  in  Canada   365,225 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $164,667 

Premiums — Canada  (net)   418,693 

Claims — Ontario  (net)   95,544 

Claims — Canada  (net)   208,576 


THE  SCOTTISH  UNION  &  NATIONAL  INSURANCE  COMPANY* 

Head  Office,  Edinburgh,  Scotland 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  A.  S.  Hamilton,  F.C.I. I.,  A.C.I.S.,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  A.  S.  Hamilton,  F.C.I. I.,  A.C.I.S.,  43  Victoria  St.,  Toronto. 
Date   Organized. — 1824.      Date   Incorporated. — June  26,   1833.      Date  commenced  business  in 
Canada. —  February,  1882. 


Capital  stock  paid  in  cash   £600,000 

Assets  in  Canada   $1,494,278 

Liabilities  in  Canada   968,502 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $402,681 

Premiums — Canada  (net)   1,056.256 

Claims — Ontario  (net)   165,254 

Claims — Canada  (net)   536,161 


*See  note  on  page  1. 
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THE  SEA  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  Liverpool,  Eng. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  L.  Esson,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  W.  L.  Esson,  36  Toronto  St.,  Toronto. 

Date  of  Incorporation. — 1875.     Date  commenced  business  in  Canada. —  December  11,  1924. 


Capital  stock  paid  in  cash   £500,000 

Assets  in  Canada   $466,610 

Liabilities  in  Canada   294,416 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  99,343 

Premiums — Canada  (net)   432.227 

Claims — Ontario  (net)   63,189 

Claims — Canada  (net)   203.893 


SECURITY  INSURANCE  COMPANY  OF  NEW  HAVEN* 

Head  Office,  New  Haven,  Conn. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — John  J.  Kilgour,  Toronto. 

Chief  or  General  Agent  in  Ontario. — John  J.  Kilgour,   Metropolitan  Bldg..  Toronto. 

Date  of  Incorporation. —  May,  1841.     Date  commenced  business  in  Canada. —  Nov.  29,  1921. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,500,000  Premiums — Ontario  (net)   $118,634 

Assets  in  Canada   465,699  Premiums — Canada  (net)   334,189 

Liabilities  in  Canada   285,337  Claims — Ontario  (net)   55,381 

Claims — Canada  (net)   145,305 


SECURITY  NATIONAL  INSURANCE  COMPANY 


Head  Office,  Toronto,  Ont. 

H.    Riddel,  Toronto; 


Vice-President,  R. 


Officers. —  President   and    Managing    Director,  J. 
Holroyde,  Toronto;  Secretary,  S.  Fairley,  Toronto. 

Directors. —  Sir  Brian  Mountain,  Bart.,  H.  Routh,  London,  Eng.;  J.  H.  Riddel,  R.  Holroyde. 
H.  T.  Fairley,  W.  H.  Despard,  W.  E.  Young,  F.  S.  Corrigan,  H.  J.  Humphrey,  Toronto. 

Date  of  Incorporation. — July,  1934.     Date  commenced  business  in  Canada. — January  1,  1935. 

Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $19,317 

Premiums — Total  business  (net)..  55,013 

Claims — Ontario  (net)   9,290 

Claims — Total  business  (net)  ....  23,310 


Capital  stock  paid  in  cash.   $220,000 

Assets  in  Canada   377,651 

Liabilities  in  Canada   99,923 

Surplus  protection  of  policyholders.  277,728 


SENTINEL  FIRE  INSURANCE  COMPANY* 

Head  Office,  Springfield,  Mass. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  L.  L.  Lewis,  61  Yonge  St.,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  C.  H.  Harvey,  Metropolitan  Bldg.,  Toronto. 
Date  of  Incorporation. — 1924.     Date  commenced  business  in  Canada. —  April  2,  1927. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $  7,390 

Assets  in  Canada   140,325  Premiums — Canada  (net)   30,051 

Liabilities  in  Canada   39,874         Claims — Ontario  (net)   3,870 

Claims — Canada  (net)   20,704 


SERVICE  FIRE  INSURANCE  COMPANY  OF  NEW  YORK* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  A.  E.  Wilson.  Toronto. 
Chief  or  General  Agent  in  Ontario. —  A.  E.  Wilson.  Lumsden  Bldg.,  Toronto. 

Date  of  Incorporation. —  May  6,  1929.     Date  commenced  business  in  Canada. —  Aug.  1,  1946. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,000,000  Premiums — Ontario  (net)   $182,250 

Assets  in  Canada   534,799  Premiums — Canada  (net)   473.730 

Liabilities  in  Canada   341,080         Claims — Ontario  (net)   115.856 

Claims — Canada  (net)   282.984 


*See  note  on  page  1. 
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THE  SOUTH  BRITISH  INSURANCE  COMPANY  LIMITED* 

Head  Office,  Auckland,  New  Zealand 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Colin  E.  Sword,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  Colin  E.  Sword,  44  Victoria  St.,  Toronto. 

Dale  of  Incorporation. — 1907.     Date  commenced  business  in  Canada. —  March  4,  1938. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £1,031,640         Premiums — Ontario  (net)   $  66,681 

Assets  in  Canada   $617,249         Premiums — Canada  (net)   207,383 

Liabilities  in  Canada   204,992         Claims — Ontario  (net)   31,671 

Claims — Canada  (net)   102,647 


THE  SOUTHERN  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

,  Principal  Office  in  Canada,  Vancouver,  B.C. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  J.  Nightingale,  Vancouver. 

Chief  or  General  Agent  in  Ontario. —  W.  C.  McLaughlin,  72  Queen  St.  West,  Toronto. 

Date  of  I  ncor  poration. — 1908.     Date  commenced  business  in  Canada. —  May,  1928. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £105,000  Premiums — Ontario  (net)   $  25,366 

Assets  in  Canada   $356,052         Premiums — Canada  (net)   91,777 

Liabilities  in  Canada   95,191  Claims — Ontario  (net)   18,058 

Claims — Canada  (net)   50,922 


THE  SOVEREIGN  LIFE  ASSURANCE  COMPANY  OF  CANADA* 

Head  Office,  Winnipeg,  Man. 

Officers. —  Chairman  of  the  Board,  W.  Sanford  Evans,  LL.D.,  Winnipeg;  President,  M.  D. 
Grant,  F.I. A.,  Winnipeg;  Vice-Presidents,  William  Whyte  and  P.  G.  DuVal,  K.C.,  Winnipeg; 
Managing  Director,  E.  Atkins,  Winnipeg;  Secretary,  J.  J.  Douglas;  Treasurer,  J.  W.  Taylor; 
Actuary,  J.  Turnbull,  F.A.S. 

Directors. —  W.  Sanford  Evans,  LL.D..  P.  G.  DuVal,  K.C.,  S.  N.  Jones,  William  Whyte, 
M.  D.  Grant,  F.I. A.,  F.A.S.,  Winnipeg;  Roy  W.  Milner,  Calgary;  John  Martin,  St.  Boniface; 
C.  D.  Grayson,  Moose  Jaw;  John  W.  Horn,  East  Kildonan. 

Chief  or  General  Agent  in  Ontario. — J.  Innes,  Victory  Bldg.,  Toronto. 

Date  of  Incorporation. —  May  15,  1902.     Date  commenced  business  in  Canada. —  March  1,  1903. 

Premiums  and  Disbursements 

Capital  stock  paid  in  cash  $      209,995         Premiums — Ontario  (net)   $  933,784 

Total  assets   17,031,131         Premiums — Total  business  (net)..  2,454,337 

Ontario  business  in  force  (gross)..  .   26,837,504         Total  disbursements  to  policy- 
Total  business  in  force  (gross)   78,844,569  holders  (net) — In  Ontario   227,910 

Total  business.  .  809,513 


SPRINGFIELD  FIRE  &  MARINE  INSURANCE  COMPANY* 

Head  Office,  Springfield,  Mass. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  L.  L.  Lewis,  61  Yonge  St.,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  C.  H.  Harvey,  1920   Metropolitan  Bldg.,  Toronto. 
Date  of  Incorporation. —  April  24,  1849.     Date  commenced  business  in  Canada. —  Nov.  5,  1908. 


Capital  stock  paid  in  cash   $7,000,000 

Assets  in  Canada   2,070,659 

Liabilities  in  Canada   1,198,537 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  340,883 

Premiums — Canada  (net)   1,432,088 

Claims — Ontario  (net)   158,001 

Claims — Canada  (net)   939,814 


STANDARD  INSURANCE  COMPANY  OF  NEW  YORK* 

Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  T.  W.  Gooding,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  T.  W.  Gooding,  300   Metropolitan  Bldg.,  Toronto. 

Date  of  Incorporation. — July  13,  1922.     Date  commenced  business  in  Canada. —  Aug.  27,  1946. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,500,000         Premiums — Ontario  <net)   $140,856 

Assets  in  Canada   724,672         Premiums — Canada  (net)   286,221 

Liabilities  in  Canada   284,360         Claims — Ontario  (net)   63.318 

Claims — Canada  (net)   151,369 


*See  note  on  page  1. 
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STANDARD  MARINE  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  Liverpool,  Eng. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  A.  B.  Pakenham,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  A.  B.  Pakenham,  68  King  St.  East,  Toronto. 
Date  of  Incorporation. — 1871.     Date  commenced  business  in  Canada. — April  2,  1923. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £100,000  Premiums — Ontario  (net)   $105,407 

Assets  in  Canada   $48,292  Premiums — Canada  (net)   163,184 

Liabilities  in  Canada   54,133  Claims — Ontario  (net)   40,549 

Claims — Carfada  (net)   58,342 


THE  STATE  ASSURANCE  COMPANY,  LIMITED 

Head  Office,  Liverpool,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  C.  Stuart  Malcolm,  Royal  Exchange  Bldg. 
Montreal. 

Chief  or  General  Agent  in  Ontario. —  H.  B.  Rowe,  100  Adelaide  St.  West,  Toronto, 

Date  of  Incorporation. —  April  10,  1891.     Date  commenced  business  in  Canada. —  April  20,  1926. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £100,000         Premiums — Ontario  (net)   $29,224 

Assets  in  Canada   $201,508  Premiums — Canada  (net)   115,956 

Liabilities  in  Canada   113,965         Claims — Ontario  (net)   17,066 

Claims — Canada  (net)   50,839 


STERLING  INSURANCE  COMPANY  OF  CANADA 

Head  Office,  29  Dufferin  Ave.,  Sherbrooke,  Que. 
Incorporated. — 1906.     Date  commenced  business. —  May  1,  1906. 

Officers. —  President,  Hon.  Jacob  Nicol;  Vice-President,  Hon.  Chas.  B.  Howard;  Secretary, 
L.  E.  Langis  Galipeault;  Asst.  Secretary,  Everett  Nicol;  General  Manager,  Victor  Mongeon; 
Treasurer,  H.  J.  Kennedy. 

Directors  as  at  date  of  filing  statement. —  Hon.  Jacob  Nicol;  Hon.  Chas.  B.  Howard;  Albert 
Demers;  Gaston  Pratte;  Paul  E.  Tremblay;  Everett  Nicol;  L.  E.  Langis  Galipeault;  Gaston 
Desmarais. 

Auditors. —  Belanger,  St.  Jacques,  Sirois  &  Company,  C.A. 

Statement  for  the  Year  Ended  December  31,  1948 
Capital  Stock 

Amount  Amount 

Subscribed  for  Paid  in  Cash 

Amount  of  capital  stock  authorized,  $1,000,000. 
Number  of  Shares,  200.000.     Par  value,  $5. 

Capital  stock  at  beginning  and  end  of  year                                              $100,000.00  $100,000.00 

Balance  Sheet — Assets 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks — not  in  default.  $110,927.10 

Book  value  of  stocks   16,500.00 

Cash  on  hand  and  in  banks   28,373.55 

Interest  accrued   479.47 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1948   $  22,601.46 

Premiums  due  from  reinsuring  companies: 

Written  on  or  after  October  1,  1948                                                       11,700.85  34,302.31 

Amount  due  from  reinsurance  on  losses  already  paid   14,749.34 

Total  Admitted  Assets   $205,331.77 


Balance  Sheet— Liabilities 

Outside  Total 

In  Canada  Canada  Liabilities 

Total  provision  for  unpaid  claims                                     $     9,331.55  $    $  9,331.55 

Adjustment  expenses  of  said  claims                                         326.60    326.60 

Total  net  reserve,  $74,068.96;  carried  out  at  80% 

thereof                                                                            59.211.87  43.30  59.255.17 


*See  note  on  page  1. 
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Balance  Sheet— Liabilities— Con  tinued 

Expenses  due  and  accrued  

Taxes  due  and  accrued  

Reinsurance  premiums  

Return  premiums  and  balances  due  agents  

Balance  due  other  companies  


Total  liabilities  excluding  capital  stock 

Capital  stock  paid  in  cash  

Surplus  in  Profit  and  Loss  Account.  .  . 


$100,000.00 
8,699.87 


Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders) 
Total  Liabilities  


130.91 
1,634.13 
20,208.26 
92.55 
5,652.73 

$  96,631.90 


108,699.87 
$205,331.77 


Profit  and  Loss  Account 


Net  premiums  written  

Reserve  of  unearned  premiums  (80%) 

At  beginning  of  year  

At  end  of  year  


Increase  or  decrease  ( 
Net  premiums  earned.  .  .  . 


Net  claims  incurred  

Net  adjustment  expenses  incurred.  .  . 

Co  m  missions  

Taxes  

Salaries,  fees  and  travelling  expenses. 


Management  fee.  . 
All  other  expenses. 


Total  claims  and  expenses 
Underwriting  loss  


Other  revenue: 

Interest  earned — cash  and  accruals 
Adjustment  by  amortization  


$  58,217.97 
2,037.78 
22,417.98 
2,463.38 
265.18 


3,857.00 
18.70 


Dividends  earned  

Bad  debts  recovered  previously  written  off 


Outside 


In  Canada 

Canada 

All 

Business 

$  86,894.95 

$ 

159.88 

$ 

87,054.83 

$  48,026.99 

$ 

46.91 

$ 

48,073.90 

59,211.87 

43.30 

59,255.17 

$  11,184.88 

$ 

-  3.61 

$ 

11,181.27 

$  75,710.07 

$ 

163.49 

$ 

75,873.56 

101.51 
.82 
54.36 


$  3,875.70 


800.00 
5.29 


$  58,319.48 
2,038.60 
22,472.34 
2,463.38 
265.18 


3,000.00 
1,581.33 


Net  Loss  for  the  Year. 


$  90,140.31 
$  14,266.75 


4,680.99 
$  9,585.76 


Surplus   of   assets  over 

beginning  of  year  

Net  loss  for  the  year  brought  down 
Dividends  declared  to  shareholders 


Surplus  for  Protection  of  Policyholders 

liabilities   (excluding   capital   stock   from  liabilities) 


9,585.76 
4,000.00 


Add 


Decrease  in  unadmitted  ledger  assets  

Adjustment  of  income  and  excess  profits  taxes,  prior  years.. 


158.67 
375.14 


Surplus  of  Assets  over  Liabilities  (excluding  Capital  Stock  from 
Liabilities)  at  End  of  Year  


$121,751.82 
13.585.76 
$108,166.06 

533.81 

$108,699.87 


Summary  of  Risks — Fire 


Gross  in  force,  December  31,  1947 
Taken  in  1948,  new  and  renewed.  . 


In  Ontario       Elsewhere     All  Business 
$3,474,789.21    $23,373,912.17  $26,848,701.38 
6,834,825.02      19,556,703.87  26,391,528.89 


Totals   $10,309,614.23  $42,930,616.04  $53,240,230.27 

Ceased  in  1948,  including  renewed   3,495,028.48  21,709,597.68  25,204,626.16 

Gross  in  force,  December  31,  1948   $  6,814,585.75  $21,221,018.36  $28,035,604.11 

Reinsurance  in  force,  December  31,  1948   4,743,362.23  11,096,339.32  15,839,701.55 


Net  in  Force,  December  31,  1948. 


$  2,071,223.52    $10,124,679.04  $12,195,902.56 


Exhibit  of  Premiums  in  Force  in  Canada 


Gross 

Taken 

Ceased 

Gross 

Net 

Class  of  Insurance 

in  Force 

in  1948, 

in  1948, 

in  Force 

Reinsur- 

in Force 

at  End  of 

New  and 

Including 

at  End  of 

ance 

at  End  of 

1947 

Renewed 

Renewed 

1948 

1948 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

Fire  

248,543.99 

298.863.97 

219,722.49 

327,685.47 

190,060.88 

137.624.59 
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SUN  INSURANCE  OFFICE,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  L.  Stailing,  Toronto. 

Chief  or  reneral  Agent  in  Ontario. —  R.  L.  Stailing,  15  Wellington  St.  East,  Toronto. 

Date  of  Incorporation. — April  7,  1710.     Date  commenced  business  in  Canada. — June  3,  1892. 


Capital  stock  paid  in  cash   £1,200,000 

Assets  in  Canada   $3,141,433 

Liabilities  in  Canada   2,056,610 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  899,242 

Premiums — Canada  (net)   2,624,174 

Claims — Ontario  (net)   348,444 

Claims — Canada  (net)   1,147,849 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA* 

Head  Office,  Montreal,  Que. 

Officers. —  President,  Arthur  B.  Wood,  Montreal;  Vice-President  and  Managing  Director, 
G.  W.  Bourke,  Westmount;  Ass't  General  Manager  and  Secretary,  F.  J.  Cunningham;  Ass't 
General  Manager  and  Actuary,  A.  M.  Campbell;  Comptroller,  R.  A.  Taylor;  2nd  Vice-President 
and  Treasurer,  H.  P.  Thornhill;  Ass't  General  Manager  and  Director  of  Agencies,  J.  A.  Mc- 
Allister. 

Directors. —  A.  B.  Wood,  Wm.  M.  Birks,  Hon.  C.  A.  Dunning,  Carl  Riordon,  Frederick 
Johnson,  Ross  H.  McMaster,  A.  Cross,  Montreal;  Hon.  F.  P.  Brais,  Outremont,  Que.;  Harold 
Crabtree,  E.  A.  Macnutt,  G.  W.  Bourke,  R.  Clarkson,  R.  E.  Stavert,  Westmount,  Que.;  Hon. 
L.  A.  Taschereau,  Quebec;  John  A.  Tory,  Toronto. 

Date  of  Incorporation. — 1865.     Date  commenced  business  in  Canada. —  May,  1871. 

Premiums  and  Disbursements 

Capital  stock  paid  in  cash  $      2,000,000  Premiums — Ontario  (net)  $13,954,163 

Total  assets  1,490,616,887         Premiums — Total  business  (net). .  151,575,254 

Ontario  business  in  force  (gross).     496,684,702         Total  disbursements  to  policy- 
Total  business  in  force  (gross).  .  .4,089,234,182  holders  (net) — In  Ontario   9.193,153 

Total  business.  .107,334,791 


SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  Gothenburg,  Sweden 

Principal  Office  in  Canada.  276  St.  James  St.  West.  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Anselme  Samoisette,  276  St.  James  St. 
West,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  Hunter,  Rowell  &  Co.  Ltd..  36  Toronto  St.,  Toronto. 
Date  of  Incorporation. — 1866.     Date  commenced  business  in  Canada. — June  23,  1927. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash..  Kroner  12,000,000  Premiums — Ontario  (net)   $17,358 

Assets  in  Canada   $155,918  Premiums — Canada  (net)   84,334 

Liabilities  in  Canada   86,969         Claims — Ontario  (net)   4,187 

Claims — Canada  (net)   32.829 


SWITZERLAND  GENERAL  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  Zurich.  Switzerland 

Principal  Office  in  Canada,  276  St.  James  St.  West.  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — A.  H.  Johnstone,  276  St.  James  St.  West, 
Montreal. 

Chief  or  General  Agent  in  Ontario. —  McKay  Insurance  Agency,  43  Victoria  St.,  Toronto. 
Date  of  Incorporation. — 1869.     Date  commenced  business  in  Canada. — January,  1936. 

Swiss  Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash.  .  .  .  Frcs.     6,000,000  Premiums — Ontario  (net)   $  43,332 

Assets  in  Canada   $503,020         Premiums — Canada  (net)   268.011 

Liabilities  in  Canada   320,864         Claims — Ontario  (net)   44,298 

Claims — Canada  (net)   250.944 

*See  note  on  page  1. 
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TORONTO  GENERAL  INSURANCE  COMPANY* 


Head  Office,  Toronto,  Ont. 


President,  A.  E.  Naylor,  O.  B.E.;  Vice-President,  Prof.  M.  A.  Mackenzie,  M.A., 
Vice-President  and  General   Manager,   W.  F.  Spry;  Secretary- Treasurer,   C.  W. 


Officers.— 
F.I. A.,  LL.D. 
Sykes. 

Directors. —  E.  C.  Braund,  M.  C.  G.  Meighen,  O.B.E.,  Prof.  M.  A.  Mackenzie,  M.A.,  F.I. A., 
LL.D.,  Hon.  Ray  Lawson.  O.B.E.,  Rt.  Hon.  A.  Meighen,  P.C..  K.C.,  T.  P.  Pinckard,  A.  E. 
Naylor,  O.B.E.,  J.  Fyfe  Smith,  W.  F.  Spry. 

Date  of  Incorporation. — July  21.  1921.     Date  commenced  business  in  Canada. —  Dec.  20,  1937* 

Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  638,205 

Premiums — Total  business  (net)..  1,799,374 

Claims — Ontario  (net)   237,926 

Claims — Total  business  (net).  .  .  .  713,291 


Capital  stock  paid  in  cash   $  284,391 

Total  assets   3,082,424 

Total  liabilities   1,811,844 

Surplus  protection  of  policyholders.  1,270,580 


TRANSCONTINENTAL  INSURANCE  COMPANY* 

Head  Office,  Hartford,  Conn. 
Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. —  C.  G.  Hall,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  N.  E.  Durnan,  Star  Bldg.,  Toronto. 

Date  of  Incorporation. —  Aug.  21,  1925.     Date  commenced  business  in  Canada. —  August,  1931- 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000         Premiums — Ontario  (net)   $212,007 

Assets  in  Canada   423,558  Premiums — Canada  (net)   341,279 

Liabilities  in  Canada   274,901  Claims, —  Ontario  (net)   102,892 

Claims — Canada  (net)   230,759 


THE  TRAVELERS  FIRE  INSURANCE  COMPANY* 

Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  G.  B.  Foster,  K.C.,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  H.  C.  Huckvale,  68  Yonge  St.,  Toronto. 

Date  of  Incorporation. —  May  23,  1923.     Date  commenced  business  in  Canada. —  Dec.  19,  1929. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,000,000  Premiums — Ontario  (net)   $186,268 

Assets  in  Canada   934,205  Premiums — Canada  (net)   543,631 

Liabilities  in  Canada   545,045         Claims — Ontario  (net)   91,980 

Claims — Canada  (net)   310,988 


THE  TRAVELERS  INDEMNITY  COMPANY,  HARTFORD,  CONN* 

Head  Office,  Hartford,  Conn. 
Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. —  Geo.  B.  Foster,  K.C.,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  H.  C.  Leavens,  68  Yonge  St.,  Toronto. 

Date  of  Incorporation. —  March  25,  1903.    Date  commenced  business  in  Canada. — June  1,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $3,000,000         Premiums — Ontario  (net)   $  594,240 

Assets  in  Canada   1,847,603         Premiums — Canada  (net)   1,258,850 

Liabilities  in  Canada   1,217,411         Claims — Ontario  (net)   275,254 

  Claims — Canada  (net)   692,609 

*See  note  on  page  1. 
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THE  TRAVELERS  INSURANCE  COMPANY,  HARDFORD,  CONN.* 

Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Geo.  B.  Foster,  K.C.,  Montreal, 

Chief  or  General  Agent  in  Ontario. —  C.  N.  Macdonald,  68  Yonge  St.,  Toronto. 

Date  of  Incorporation. — June  17,  1863.     Date  commenced  business  in  Canada. — July  1,  1865. 

Capital  stock  paid  in  cash  $20,000,000  Premiums  and  Disbursements 

Life:  Life: 

Assets  in  Canada                                  41,629,952  Premiums — Ontario  (net)   $1,446,322 

Ontario  business  in  force  (gross)...   88,543,656  Premiums — Canada  (net)   3,618,400 

Canadian  business  in  force  (gross) .  213,032,755         Total  disbursements  to  policy- 
holders (net) — In  Ontario   1,115,641 

In  Canada   2,920,341 

Premiums  Written — Claims  Incurred 

Other  than  Life:  Other  than  Life: 

Assets  in  Canada                                    1,801,638  Premiums — Ontario  (net)   829,694 

Liabilities  in  Canada                              1,349,569         Premiums — Canada  (net)   2,701,469 

Claims — Ontario  (net)   328,607 

Claims — Canada  (net)   1.330,596 


UNION  ASSURANCE  SOCIETY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  C.  D.  Trusler,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  W.  E.  Makinson,  Federal  Bldg.,  Toronto. 
Date  of  Incorporation. — 1714.     Date  commenced  business  in  Canada. — 1911. 


Capital  stock  paid  in  cash   £50,000 

Assets  in  Canada   $902,400 

Liabilities  in  Canada   557,104 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $208,172 

Premiums — Canada  (net)   659.609 

Claims — Ontario  (net)   93,134 

Claims — Canada  (net)   284.423 


THE  UNION  FIRE,  ACCIDENT  &  GENERAL  INSURANCE  COMPANY 
OF  PARIS,  FRANCE* 

(L'  U  nion  Compagnie  d'  Assurance  conlre  V I ncendie,  Paris,  France) 

Head  Office,  Paris,  France 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  P.  A.  Gagnon,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  N.  Clinton  Weir,  802  Northern  Ontario  Bldg.,  Toronto. 

Date  of  Incorporation. — 1828.     Date  commenced  business  in  Canada. — April  11,  1911. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash.  .  .  Frcs.  107,647,200         Premiums — Ontario  (net)   $152,493 

Assets  in  Canada   $707,854  Premiums — Canada  (net)   433,022 

Liabilities  in  Canada   451,598         Claims — Ontario  (net)   76,082 

Claims — Canada  (net)   289,054 


UNION  INSURANCE  SOCIETY  OF  CANTON,  LIMITED* 

Head  Office,  Victoria  in  the  Colony  of  Hong  Kong 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Colin  E.  Sword,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  Colin  E.  Sword,  44  Victoria  St.,  Toronto. 

Date  of  Incorporation. — 1873.     Date  commenced  business  in   Canada. — September  24,  1917. 


Capital  stock  paid  in  cash   £810,000 

Assets  in  Canada   $5,302,063 

Liabilities  in  Canada   2,381,713 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $1,505,337 

Premiums — Canada  (net)   3.052,962 

Claims — Ontario  (net)   675,617 

Claims — Canada  (net)   1,436,152 


See  note  on  page  1. 
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THE  UNION  MARINE  AND  GENERAL  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  Liverpool,  Eng. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada, —  R.  M.  Sketch,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  R.  M.  Sketch,  55  Wellington  St.  West.,  Toronto. 

Date  of  I ncor poration. — 1863.     Date  commenced  business  in  Canada. — 1918. 


Capital  stock  paid  in  cash   £163,500 

Assets  in  Canada   $1,317,339 

Liabilities  in  Canada   860,667 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $278,122 

Premiums — Canada  (net)   839,777 

Claims — Ontario  (net)   130,994 

Claims — Canada  (net)   414.804 


UNITED  BRITISH  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Charles  Stuart  Malcolm,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  H.  B.  Rowe,  100  Adelaide  St.  West,  Toronto. 

Date  of  Incorporation. — 1908.     Date  commenced  business  in  Canada. —  November  30,  1921. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £600,000         fPremiums — Ontario  (net)   Nil 

Assets  in  Canada   $259,992         fPremiums — Canada  (net)   Nil 

Liabilities  in  Canada   100,556         f  Claims — Ontario  (net)   Nil 

f  Claims — Canada  (net)   Nil 


UNITED  FIREMEN'S  INSURANCE  COMPANY  OF  PHILADELPHIA* 

Head  Office,  Philadelphia,  Pa. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada — R.  M.  Sketch,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  R.  M.  Sketch,  55  Wellington  St.  West,  Toronto. 

Date  of  Incorporation. — 1860.     Date  commenced  business  in  Canada. —  December,  1930. 


Capital  stock  paid  in  cash   $1,000,000 

Assets  in  Canada   245,102 

Liabilities  in  Canada   143,754 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $50,638 

Premiums — Canada  (net)   166,469 

Claims; — Ontario  (net)   19,369 

Claims — Canada  (net)   72,039 


UNITED  NATIONAL  INDEMNITY  COMPANY* 

Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  C.  C.  Hall,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  D.  J.  Walker,  80  King  St.  West,  Toronto. 

Dale  of  Incorporation. —  April  17,  1944.     Date  commenced  business  in  Canada. —  Aug.  15,  1946. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,500,000         Premiums — Ontario  (net)   $214,550 

Assets  in  Canada   779,046         Premiums — Canada  (net)   476,489 

Liabilities  in  Canada   343,776         Claims — Ontario  (net)   54,479 

Claims — Canada  (net)   160,565 


UNITED  STATES  FIDELITY  &  GUARANTY  COMPANY* 

Head  Office,  Baltimore,  Md. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  A.  E.  Perry,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  A.  E.  Perry,  34  King  St.  East,  Toronto. 

Date  of  Incorporation. —  March  19,  1896.   Date  commenced  business  in  Canada. —  Mar.  12,  1903. 

_     .    ,  Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $10,000,000         Premiums — Ontario  (net)   $1,222,116 

Assets  in  Canada   3,971,779         Premiums — Canada  (net)   2,176,897 

Liabilities  in  Canada   2,230,169         Claims — Ontario  (net)   479.827 

Claims — Canada  (net)   853,302 


*See  note  on  page  1. 

t All  business  in  Canada  fully  reinsured 


ANNUAL  REPORT— SUPERINTENDENT  OF  INSURANCE 


UNITED  STATES  FIRE  INSURANCE  COMPANY* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  E.  W.  Schauffier,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  E.  W.  Schauffier,  18  Wellington  St.  East,  Toronto. 

Date  of  I ncor poration. — 1824.     Date  commenced  business  in  Canada. — June  20,  1919. 


Capital  stock  paid  in  cash   $2,000,000 

Assets  in  Canada   1,475,990 

Liabilities  in  Canada   705,810 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $385,577 

Premiums — Canada  (net)   879,066 

Claims — Ontario  (net)   137,791 

Claims — Canada  (net)   445,918 


UNITED  STATES  GUARANTEE  COMPANY* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Alfred  Powis,  Jr.,  360  St.  James  St.  West, 
Montreal. 

Chief  or  General  Agent  in  Ontario. —  W.  S.  Tomenson,  12  Wellington  St.  East,  Toronto. 
Date  of  Incorporation. — 1890.     Date  commenced  business  in  Canada. — September  30,  1931. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,000,000  Premiums — Ontario  (net)   $  15,186 

Assets  in  Canada   498,316         Premiums — Canada  (net)   101,344 

Liabilities  in  Canada   112,873         Claims — Ontario  (net)   19.046 

Claims — Canada  (net)   77,513 


THE  UNITY  FIRE  INSURANCE  CORPORATION* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  P.  A.  Gagnon,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  N.  C.  Weir,  802  Northern  Ontario  Bldg..  Toronto. 

Date  of  Incorporation. — Sept.  28,  1942.     Date  commenced  business  in  Canada. —  Dec,  1946. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash.   $300,000         Premiums — Ontario  (net)   $  47.466 

Assets  in  Canada   232,063         Premiums — Canada  (net)   136,493 

Liabilities  in  Canada   138,256         Claims — Ontario  (net)   22,002 

Claims — Canada  (net)   86,933 


UPPER  CANADA  INSURANCE  COMPANY 

Head  Office,  36  Toronto  St.,  Toronto,  Ont. 

Incorporated. — August  6,  1947.     Date  commenced  business. — January  2,  1948. 

Officers. —  President,  John  I.  Mills;  Vice-President.  Douglas  G.  Milne;  Secretary,  Alma  M. 
Bowes;  Treasurer,  John  I.  Mills. 

Directors  (as  at  date  of  filing  statement). —  Frederick  Gerald  Fitzgerald,  John  Irwin  Mills. 
Douglas  Garney  Milne. 

Auditors. —  A.  C.  Allman  &  Co.,  Toronto,  Ont. 


Statement  for  the  Year  Ended  December  31,  1948 
Capital  Stock 

Amount  Amount 
Subscribed  for    Paid  in  Cash 

Amount  of  capital  stock  authorized,  $500,000. 
Number  of  Shares,  5,000.     Par  value,  $100. 

Capital  stock  at  beginning  and  end  of  year   $100,000.00  $75,075.00 


Balance  Sheet — Assets 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks — not  in  default  $66,268.21 

Cash  on  hand  and  in  banks   12,865.58 

Interest  accrued   488.98 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1948   1,680.75 

Amount  due  from  reinsurance  on  losses  already  paid   1,274.62 

Total  Admitted  Assets   $82,578.14 


*See  note  on  page  1. 


JOINT-STOCK  INSURANCE  COMPANIES  FOR  1948 


97 


Balance  Sheet— Liabilities 

Total 

In  Canada  Liabilities 

Total  provision  for  unpaid  claims                                                              $     1,002.94  $  1,002.94 

Adjustment  expenses  of  said  claims                                                                      20.07  20.07 

Total  net  reserve,  $2,540.94;  carried  out  at  80%  thereof                              2,032.75  2,032.75 

Reserve  and  unpaid  losses  under  unlicensed  reinsurance  unsecured   3,931.79 

Expenses  due  and  accrued  :   50.00 

Taxes  due  and  accrued   275.57 

Reinsurance  premiums   4,471.75 

Total  liabilities  excluding  capital  stock   $  11,784.87 

Capital  stock  paid  in  cash   $  75,075.00 

Deficit  in  Profit  and  Loss  Account   — 4,281.73 


Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders)   70,793.27 

Total  Liabilities   $  82,578.14 


Profit  and  Loss  Account 

In  Canada  and 
All  Business 

Net  premiums  written   $  3,936.82 

Reserve  of  unearned  premiums  (80%): 

At  beginning  of  year    

At  end  of  year   $  2,032.75 

Increase   2,032.75 


Net  premiums  earned   $  1,904.07 

Net  claims  incurred   $  1,631.69 

Net  adjustment  expenses  incurred   28.64 

Commissions   787.36 

Taxes   430.57 

Salaries,  fees  and  travelling  expenses   350.00 

All  other  expenses   434.86 

Total  claims  and  expenses   3,663.12 

Underwriting  loss   $  1,759.05 

Other  revenue: 

Interest  earned — cash  and  accruals   $  1,448.00 

Adjustment  by  amortization                                                                    — 321.79  $  1,126.21 

Net  loss  for  the  Year   $  632.84 


Surplus  for  Protection  of  Policyholders 

Surplus   of   assets  over  liabilities   (excluding   capital   stock   from   liabilities)  at 

beginning  of  year                                                                                                             $  75,357.90 

Net  loss  for  the  year  brought  down   632.84 

$  74,725.06 

Deduct:  Increase  in  unlicensed  reinsurance  unsecured   3,931.79 


Surplus  of  Assets  over  Liabilities  (excluding  Capital  Stock  from 

Liabilities)  at  End  of  Year   $  70.793.27 


Summary  of  Risks — Fire 

In  Ontario  and 
All  Business 


Gross  in  force,  December  31,  1947   Nil 

Taken  in  1948,  new  and  renewed   $1,741,661 

Ceased  in  1948,  including  renewed   267.483 

Gross  in  force,  December  31,  1948   1,474,178 

Reinsurance  in  force,  December  31,  1948   982,834 

Net  in  Force,  December  31,  1948   $  491,344 


Exhibit  of  Premiums  in  Force  in  Canada 


Class  of  Insurance 

Gross 
in  Force 
at  End  of 

1947 

Taken 
in  1948, 
New  and 
Renewed 

Ceased 
in  1948, 
Including 
Renewed 

Gross 
in  Force 
at  End  of 

1948 

Reinsur- 
ance 

Net 
in  Force 
at  End  of 

1948 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

Fire  

12,759.08 

1,590.74 

11,168.34 

7.445.93 

3,722.41 
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THE  VICTORY  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  V.  R.  Willemson,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  V.  R.  Willemson,  25  Adelaide  St.  East,  Toronto. 

Date  of  Incorporation. — 1919.     Date  commenced  business  in   Canada. —  August  19,  1941. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $604,500         Premiums — Ontario  (net)   $254,857 

Assets  in  Canada   665,601         Premiums — Canada  (net)   757,592 

Liabilities  in  Canada   511,630  Claims — Ontario  (net)   120,596 

Claims — Canada  (net)   436,255 


WELLINGTON  FIRE  INSURANCE  COMPANY* 

Head  Office,  Toronto,  Ont. 

Officers. —  President,  J.  A.  Northey;  Vice-President,  Col.  Hon.  H.  A.  Bruce,  M.D.;  Manager, 
J.  G.   Hutchinson;  Secretary,  Alan  Coatsworth. 

Directors. —  Col.  Hon.  H.  A.  Bruce,  M.D.,  W.  R.  Beggs,  J.  A.  Northey,  Hon.  Jacob  Nicol, 
K.C.,  H.  L.  Kearns,  E.  B.  Stockdale,  J.  G.  Hutchinson,  Col.  K.  R.  Marshall,  G.  A.  Gordon. 

Date  of  Incorporation. — 1837.     Date  commenced  business  in  Canada. — 1840. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $    150,000         Premiums — Ontario  (net)   $  714,651 

Total  assets   1,633,284         Premiums — Total  business  (net)..  1,049,191 

Total  liabilities   911,052         Claims — Ontario  (net)   314,260 

Surplus  protection  of  policyholders.        722,232         Claims — Total  business  (net).  .  .  .  492,188 


WENTWORTH  INSURANCE  COMPANY 

Head  Office,  76  Rebecca  Street,  Hamilton 

Incorporated. — July  8,  1948.     Date  commenced  business. —  September  16,  1948. 
Officers. —  President,  Francis  Farwell;  Vice-President,  C.  J.  Gravelle;  Secretary,  J.  P.  Bristow; 
General  Manager,  Jack  M.  Biddle;  Treasurer,  J.  P.  Bristow. 

Directors. —  Francis  Farwell,  C.  J.  Gravelle,  P.  A.  S.  Todd. 
Auditors. —  Fred  Page  Higgins  &  Company,  C.A.'s,  Toronto,  Ont. 

Statement  for  the  Year  Ended  December  31,  1948 
Capital  Stock 

Amount  Amount 
Subscribed  for    Paid  in  Cash 

Amount  of  capital  stock  authorized,  $300,000. 
Number  of  Shares,  3,000.     Par  value,  $100. 

Capital  stock  at  beginning  of  year   Nil  Nil 

Capital  stock  issued  during  year   $103,200.00        $  53,200.00 


Capital  stock  at  end  of  year   $103,200.00        $  53,200.00 


Balance  Sheet — Assets 


Amortized  book  value  of  bonds,  debentures  and  debenture  stocks — not  in  default.  $  25,436.25 

Cash  on  hand  and  in  banks   16,104.95 

Interest  accrued   381.43 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1948   26.462.66 

Prepaid  reinsurance  premium   9,132.23 


Total  Admitted  Assets   $  77,517.52 


Balance  Sheet— Liabilities 

Total 

In  Canada  Liabilities 

Total  provision  for  unpaid  claims                                                              $     6,273.00  $  6,273.00 

Adjustment  expenses  of  said  claims                                                                 2,500.00  2,500.00 

Expenses  due  and  accrued   556.31 

Taxes  due  and  accrued   610.11 

Deposit  premiums   10,000.00 

Commissions  payable   1,414.61 

Provision  for  Premium  Adjustment   6,893.07 


Total  liabilities  excluding  capital  stock   $  28,247.10 

Capital  stock  paid  in  cash   $  53.200.00 

Deficit  in  Profit  and  Loss  Account   — 3.929.58 


Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders)   $  49,270.42 

Total  Liabilities   $  77,517.52 


*See  note  on  page  1. 
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Profit  and  Loss  Account 

In  Canada  and 
All  Canada 

Net  premiums  written  and  earned   $  53,388.14 

Net  claims  incurred   26,066.24 

Net  adjustment  expenses  incurred   3,831.12 

Commissions   5,338.81 

Taxes   1,410.11 

Salaries,  fees  and  travelling  expenses   6,669.67 

All  other  expenses   4,439.43 

Total  claims  and  expenses   $  47,755.38 

Underwriting  profit   $  5,632.76 

Other  revenue: 

Interest  earned — cash  and  accruals   357.43 

$  5,990.19 

Other  expenditure: 

Organization  expenses   3,026.70 

Provision  for  premium  adjustment   6,893.07 

  9,919.77 

Net  Loss  for  the  Year   $  3,929.58 

Surplus  for  Protection  of  Policyholders 

Surplus   of   assets   over  liabilities   (excluding   capital   stock   from   liabilities)  at 

beginning  of  year   Nil 

Increase  in  paid-in  capital  stock   $  53,200.00 

$  53,200.00 

Net  loss  for  the  year  brought  down   — 3,929.58 

Surplus  of  Assets  over  Liabilities  (excluding  Capital  Stock  from 

Liabilities)  at  End  of  Year   $  49,270.42 

Exhibit  of  Premiums  in  Force  in  Canada 


Class  of  Insurance 

Gross 
in  Force 
at  End  of 
1947 

Taken 
in  1948, 
New  and 
Renewed 

Ceased 
in  1948, 
Including 
Renewed 

Gross 
in  Force 
at  End  of 
1948 

Reinsur- 
ance 

Net 
in  Force 
at  End  of 

1948 

Automobile  

$  c. 

$  c. 
61,755.91 

$  c. 

$  c. 
61,755.91 

$  c. 
8,367.77 

$  c. 
53,388.14 

WESTCHESTER  FIRE  INSURANCE  COMPANY* 

Head  Office,  New  York,  N.Y. 
Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. — S.   M.  Elliott,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  Dale  &  Company  Ltd.,  Metropolitan  Bldg.,  Toronto. 
Date  of  I ncor poration. —  Mar.  14,  1837.     Date  commenced  business  in  Canada. —  May  28,  1912. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $2,000,000         Premiums — Ontario  (net)   $209,608 

Assets  in  Canada   920,719         Premiums — Canada  (net)   584,969 

Liabilities  in  Ca  nada   441,431         Claim s —  Ontario  (net)   86,470 

Claims — Canada  (net).  .   246.021 


THE  WESTERN  ASSURANCE  COMPANY* 

Head  Office,  Toronto,  Ont. 

Officers. —  Chairman  of  the  Board,  Geo.  A.  Morrow,  Toronto;  President  and  Managing 
Director,  G.  Stubington,  Toronto;  Vice-President,  Graham  Morrow,  O.B.E.,  Toronto;  Ass't 
General  Managers,  F.  J.  Erwood,  H.  P.  Ham,  Toronto;  Secretary,  C.  R.  Morrow. 

Directors. —  W.  J.  Hastie,  K.  M.  Pringle,  W.  M.  O'Connor,  J.  L.  McCarthy,  W.  M.  Cox,  K.C.. 
G.  A.  Morrow,  E.  A.  B  rownell,  S.  H.  Logan,  Hon.  Leigh  ton  M  cCarthy,  P.C.,  K.C.,  Graham 
Morrow,  O.B.E.,  G.  Stubington,  Kenneth  Thorn,  Toronto;  W.  E.  Meikle,  Winnipeg;  H.  J.  Wyatt, 
New  York;  Sir  George  Morton,  O.B.E.,  M.C.,  London,  Eng. 

Date  of  I  ncor  poration. —  Aug.  31,  1851.     Date  commenced  business  in  Canada. —  August,  1851. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash  $  1,400,000         Premiums — Ontario  (net)   $2,319,922 

Total  assets   20,204,391         Premiums — Total  business  (net)..  4,005,732 

Total  liabilities   13,879,073         Claims — Ontario  (net)   1,061,316 

Surplus  protection  of  policyholders.     6,325,318         Claims — Total  business  (net).  .  .  .  1,872.601 

*See  note  on  page  1. 
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THE  WESTERN  LIFE  ASSURANCE  COMPANY* 

Head  Office,  Hamilton,  Ont. 

Officers. —  President,  A.  R.  Goudie,  Kitchener;  Vice-Presidents,  N.  F.  Firth  and  F.  Harding, 
Hamilton;  Chairman  of  the  Board,  Dr.  G.  E.  Greenway,  Hamilton;  Secretary,  O.  S.  McCombie, 
Hamilton. 

Directors. —  Dr.  G.  E.  Greenway,  Dr.  O.  A.  Cannon,  N.  F.  Firth,  F.  Harding,  C.  W.  Howe. 
Hamilton;  Hon.  J.  T.  Haig,  K.C.,  J.  C.  Haig,  Winnipeg;  Dr.  C.  N.  M.  Black,  R.  M.  Willes 
Chitty.  K.C.,  Toronto;  A.  R.  Goudie,  Kitchener;  Dr.  C.  W.  Prowd,  Vancouver;  J.  A.  Taylor, 
London. 

Chief  Executive  Officer  in  Canada. —  Herman  H.  Gray,  Hamilton. 

Date  of  Incorporation. —  May,  1910.     Date  commenced  business  in  Canada. — June,  1911. 

Premiums  and  Disbursements 

Capital  stock  paid  in  cash  $      160,250  Premiums — Ontario  (net)   $143,985 

Total  assets   2,530,731         Premiums — Total  business  (net)..  437.869 

Ontario  business  in  force  (gross)...     4,935,886         Total  disbursements  to  policy- 
Total  business  in  force  (gross)   16,330,824  holders  (net) — In  Ontario   45,358 

Total  business.  .  140,409 


THE  WESTMINSTER  FIRE  OFFICE* 

Head  Office,  London,  Eng. 
Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. —  F.  J.  Flanagan,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  Tomenson,  Saunders,  Smith  &  Garfat,  12  Wellington 
St.  East.  Toronto. 

Date  of  Incorporation. — 1919.     Date  commenced  business  in  Canada. —  December  26.  1929. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $486,000  fPremiums — Ontario  (net)   Nil 

Assets  in  Canada   588,680         fPremiums — Canada  (net)   Nil 

Liabilities  in  Canada   29,980  tClaims — Ontario  (net)   Nil 

tClaims — Canada  (net)   Nil 


THE  WORLD  FIRE  AND  MARINE  INSURANCE  COMPANY* 

Head  Office,  Hartford,  Conn. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager-  or  Chief  Executive  Officer  in  Canada. —  T.  W.  Gooding,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  Robt.  H.  Leckey,   Metropolitan  Bldg.,  Toronto. 

Date  of  Incorporation. — 1924.     Date  commenced  business  in  Canada. — July  14,  1924. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   $1,000,000  Premiums — Ontario  (net)   $101,679 

Assets  in  Canada   887,384  Premiums — Canada  (net)   482,851 

Liabilities  in  Canada   439,503  Claims — Ontario  (net)   55,686 

Claims — Canada  (net)   355.154 


THE  WORLD  MARINE  &  GENERAL  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  London,  Eng. 
Principal  Office  in  Canada,  Montreal,  Que. 
Manager  or  Chief  Executive  Officer  in  Canada. — James  Young,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  Messrs.  Reed,  Shaw  &  McNaught,  64  Wellington  St. 
West,  Toronto. 

Date  of  Incorporation. — 1894.     Date  commenced  business  in  Canada. — April  25,  1923. 

Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash   £100,000  Premiums — Ontario  (net)   $211,000 

Assets  in  Canada   $567,707  Premiums — Canada  (net)   378,372 

Liabilities  in  Canada   310,261         Claims — Ontario  (net)   91,809 

Claims — Canada  (net)   174.399 


*See  note  on  page  1. 

f  All  business  in  Canada  fully  reinsured  with  the  Alliance  Assurance  Company,  Limited. 
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THE  YORKSHIRE  INSURANCE  COMPANY,  LIMITED* 

Head  Off  ce,  York,  Eng. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Frank  E.  Dufty,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  Geo.  McMurrich  Sons  Ltd.,  22  Toronto  St.,  Toronto. 

Date  of  Incorporation. — 1824.     Date  commenced  business  in  Canada. — January  16,  1907. 


Capital  stock  paid  in  cash   £293,506 

Assets  in  Canada   $2,253,319 

Liabilities  in  Canada   1,137,223 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  348,134 

Premiums — Canada  (net)   1,176,751 

Claims — Ontario  (net)   151,863 

Claims — Canada  (net)   570,292 


ZURICH  GENERAL  ACCIDENT  &  LIABILITY  INSURANCE  COMPANY,  LIMITED* 

Head  Office,  Zurich,  Switzerland 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  H.  Burgar,  Toronto. 

Chief  or  General  Agent  in  Ontario. — J.  H.  Burgar,  Federal  Bldg.,  Toronto. 

Dots  of  Incorporation. — 1872.     Date  commenced  business  in  Canada. —  August  20,  1923. 

Swiss  Premiums  Written — Claims  Incurred 

Capital  stock  paid  in  cash.  ...  Frcs.  21.000,000         Premiums — Ontario  (net)   $2,388,588 

Assets  in  Canada   $4,655,243         Premiums — Canada  (net)   4,314,510 

Liabilities  in  Canada   3,038,130  Claims — Ontario  (net)   1,286,598 

Claims — Canada  (net)   2,342,605 


*See  note  on  page  1. 


(B) 

MUTUAL  INSURANCE  CORPORATIONS 

I.  FARMERS'  MUTUALS 
II.  ASSOCIATED  NEW  ENGLAND  FACTORY  MUTUALS 
III.  OTHER  MUTUALS 
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Net 
Amount 
at  Risk 

3,464,275 
439,475 
14,750,515 
24,561,219 
7,441,922 
4,860,569 
8,291,769 
9,799.727 
1,829,200 
5,146,537 
7,204,177 
5,802,667 
5,724,900 
9,597,734 
6,365,753 
16,227,859 
14,036,804 
8,555,247 
19,716,163 
7,213,244 
7,646,062 
3,287,861 
6,315,513 
57,437,844 
26,650,390 
13,567,548 
13,270,373 
11,791,500 
5,076,146 
21,070,061 
9,985,031 
14,752,449 

Number 

of 
Policies 

in 
Force 

1,629 
261 
3,974 
6,244 
2,116 
2,052 
2,764 
2,860 
378 
1,202 
1,816 
1,658 
2,441 
3,056 
1,533 
3,759 
.  3,866 
2,041 
3,619 
1,736 
2,072 
1,230 
1,611 
17,175 
10,560 
4,419 
4,129 
4,378 
1,355 
5,436 
4.057 
4,106 

Total 

$  c. 
57,902.42 
19,093.94 
143,471.94 
89,546.42 
114,423.14 
42,253.05 
45,318.16 
35,829.84 
394,601.65 
36,437.59 
96,832.54 
64,574.72 
30,726.84 
96,874.67 
58,456.18 
146,609.11 
83,731.55 
80,011.28 
155,582.63 
45,609.02 
71,514.70 
30,031.20 
103,503.61 
704,713.03 
403,890.33 
161,568.63 
116,570.33 
127,136.23 
52,088.89 
267.101.46 
77,189.64 
146.961.69 

Surplus 

40,795.53 
17,176.37 

118,259.74 
35,923.44 
83,680.61 
35,979.85 
34,514.86 
20,131.60 

378,957.78 
31,850.76 
61,215.99 
48,957.96 
17,868.98 
76,896.87 
50,700.57 

113,554.36 
61,849.79 
67,981.14 

138,439.19 
38,337.87 
63,296.43 
25,954.05 
94,036.36 

528,203.54 

313,313.43 

137,725.64 
93.345.07 
78,274.13 
42,841.81 

185,857.26 
52,739.69 

107,675.27 

Total 
Liabili- 
ties 

$  c. 
17,106.89 
1,917.57 
25,212.20 

30,742.53 
6,273.20 
10,803.30 
15,698.24 
15,643.87 
4,586.83 
35,616.55 
15,616.76 
12,857.86 
19,977.80 
7,755.61 
33,054.75 
21,881.76 
12,030.14 
17,143.44 
7,271.15 
8,218.27 
4,077.15 
9,467.25 
176,509.49 
90,576.90 
23,842.99 
23,225.26 
48,862.10 
9,247.08 
81,244.20 
24,449.95 
39,286.42 
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II.    ASSOCIATED  NEW  ENGLAND  FACTORY  MUTUALS 


ARKWRIGHT  MUTUAL  FIRE  INSURANCE  COMPANY* 

Head  Office,  Boston,  Mass.  . 

Principal  Office  in  Canada,  Toronto,  Ont. 

Chief  Agent  in  Canada — Jas.  P.  McD.  Costigan,  Toronto. 
Chief  Agent  in  Ontario. — Jas.  P.  McD.  Costigan,  Toronto. 
Date  Organized. — 1860.     Date  commenced  business  in  Canada. — 1927. 

Premium  Deposits  Written — Claims  Incurred 

Total  assets  $16,563,128  Premiums — Ontario  'net)   $128,647 

Total  liabilities                                     9,681,563         Premiums — Canada  (net)   225,844 

Claims — Ontario  (net)   14,444 

Claims — Canada  (net)   47,684 


BLACKSTONE  MITUAL  FIRE  INSURANCE  COMPANY* 

{Including  business  of  Merchants  Mutual  Fire  Insurance  Company) 

Head  Office,  Providence,  R.I. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Chief  Agent  in  Canada. — Jas.  P.   McD.  Costigan,  Toronto. 
Chief  Agent  in  Ontario. —  F.  E.  Miller,  Toronto. 

Date  Organized. — 1868.     Date  commenced  business  in  Canada. — 1927. 

Premium  Deposits  Written — Claims  Incurred 

Total  assets  $17,531,452         Premiums — Ontario  (net)   $182,210 

Total  liabilities                                    10,018,958         Premiums — Canada  (net)   324,615 

Claims — Ontario  (net)   23,973 

Claims — Canada  (net)   69.595 


BOSTON  MANUFACTURERS  MUTUAL  FIRE  INSURANCE  COMPANY* 

Head  Office,  Boston,  Mass. 

Principal  Office  in  Canada,  Toronto,  Ont. 

{Including  business  of  the  Paper  Mill  Mutual  Insurance  Company) 

Chief  Agent  in  Ontario. — Jas.  P.  McD.  Costigan,  Toronto. 

Date  Organized. — 1850.     Date  commenced  business  in  Canada. — 1927. 

Premium  Deposits  Written — Claims  Incurred 

Total  assets  $30,345,221         Premiums — Ontario  (net)   $218,653 

Total  liabilities   18.824,145         Premiums — Canada  (net)   389,032 

Claims — Ontario  (net)   38,987 

Claims — Canada  (net)   98.192 


COTTON  AND  WOOLEN  MANUFACTURERS  MUTUAL  INSURANCE  COMPANY 

OF  NEW  ENGLAND* 

Head  Office,  Boston,  Mass. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Chief  Agent  in  Canada. — Jas.  P.  McD.  Costigan,  Toronto. 
Chief  Agent  in  Ontario. — Jas.  P.  McD.  Costigan,  Toronto. 
Dale  Organized. — 1875.     Date  commenced  business  in  Canada. — 1927. 

Premium  Deposits  Written — Claims  Incurred 

Total  assets  $11,647,210         Premiums — Ontario  (net)   $  94,029 

Total  liabilities                                     6,814,151         Premiums — Canada  (net)   138,473 

Claims — Ontario  (net)   10,556 

Claims — Canada  (net)   21.979 


*See  note  on  page  1. 
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FIREMEN'S  MUTUAL  INSURANCE  COMPANY* 

Head  Office,  Providence,  R.I. 

Principal  Office  in  Canada,  Toronto.  Ont. 

Chief  Agent  in  Ontario. — Jas.  P.  McD.  Costigan,  Toronto. 

Dale  Organized. — 1854.     Date  commenced  business  in  Canada. — 1927. 

Premium  Deposits  Written — Claims  Incurred 

Total  assets  $24,517,466         Premiums — Ontario  (net)   $237,516 

Total  Liabilities   15,619,287  Premiums — Canada  (net)   411,556 

Claims — Ontario  (net)   23,868 

Claims — Canada  (net)   52,730 


MANUFACTURERS  MUTUAL  FIRE  INSURANCE  COMPANY* 

Head  Office,  Providence,  R.I. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Chief  Agent  in  Canada. — Jas.  P.  McD.  Costigan,  Toronto. 
Chief  Agent  in  Ontario. — Jas.  P.  McD.  Costigan,  Toronto. 
Date  Organized. — 1835.     Date  commenced  business  in  Canada. — 1927. 

Premium  Deposits  Written — Claims  Incurred 

Total  assets  $54,008,836         Premiums — Ontario  (net)   $543,622 

Total  liabilities   28,806,087         Premiums — Canada  (net)   910,462 

Claims — Ontario  (net)   68,648 

Claims — Canada  (net)   171,201 


PHILADELPHIA  MANUFACTURERS  MUTUAL  FIRE  INSURANCE  COMPANY* 

Head  Office,  Philadelphia,  Pa. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Chief  Agent  in  Canada. — Jas.  P.  McD.  Costigan,  Toronto. 
Chief  Agent  in  Ontario. — Jas.  P.  McD.  Costigan,  Toronto. 
Date  Organized. — 1880.     Date  commenced  business  in  Canada. — 1927. 

Premium  Deposits  Written — Claims  Incurred 

Total  assets   $6,043,537         Premiums — Ontario  (net)   $63,933 

Total  liabilities   3,772,531  Premiums — Canada  (net)   106,394 

Claims — Ontario  (net)   7,171 

Claims — Canada  (net)   16,185 


PROTECTION  MUTUAL  FIRE  INSURANCE  COMPANY* 

Head  Office,  Chicago,  III. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Chief  Agent  in  Ontario. — Jas.  P.  McD.  Costigan,  Toronto. 

Date  Organized. — 1887.     Date  commenced  business  in  Canada. — 1927. 

Premium  Deposits  Written — Claims  Incurred 

Total  assets   $7,942,891  Premiums — Ontario  (net)   $65,240 

Total  liabilities   5,038,751         Premiums — Canada  (net)   105,384 

Claims — Ontario  (net)   6,748 

Claims — Canada  (net)   12,222 


WHAT  CHEER  MUTUAL  FIRE  INSURANCE  COMPANY* 


Head  Office,  Providence,  R.I. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Chief  Agent  in  Ontario. — Jas.  P.  McD.  Costigan,  Toronto. 

Date  Organized. — 1873.     Date  commenced  business  in  Canada. — 1927. 

Premium  Deposits  Written — Claims  Incurred 

Total  assets                                         $7,636,796         Premiums — Ontario  (net)   $91,366 

Total  liabilities                                     4,503,038         Premiums — Canada  (net)   151.935 

Claims — Ontario  (net)   12,554 

Claims? — Canada  (net)   28,208 


*See  note  on  page  1. 
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III.  OTHER  MUTUALS 


ALLIANCE  NATION  ALE* 

Head  Office,  Montreal,  Que. 

Officers. —  Chairman  of  the  Board,  Dr.  H.  Cypihot;  President,  Hon.  E.  L.  Patenaude,  CP.. 
C.R.;  Vice-Presidents,  E.  Poirier,  N.P.,  and  Hon.  W.  Gagnon;  General  Manager,  R.  Martel; 
Actuary,  S.  Eckler;  Secretary,  G.  Millette. 

Directors. —  Hon.  E.  L.  Patenaude,  CP.,  C.R.,  Dr.  H.  Cypihot,  E.  Poirier,  N.P.,  Hon.  W. 
Gag  non,  F.  Fauteux,  C.R.,  A.  Parent,  J.  P.  Rolland,  Hon.  J.  A.  Brillant,  H.  Boivin,  C.  Dupuis, 
C.  Prefontaine,  J.  A.  Bonneau. 

Date  of  Incorporation. —  Feb.  27,  1893.     Date  commenced  business  in  Canada. —  March  21,  1893- 

Premiums  and  Disbursements 

Assets  in  Canada  $15,108,012         Premiums — Ontario  (net)   $  14,559 

Ontario  business  in  force  (gross)...        785,458         Premiums — Total  business  (net)..  1,805,449 
Total  business  in  force  (gross)             79,802,266         Total  disbursements  to  policy- 
holders (net) — In  Ontario   9,174 

Total  business.  .  836,943 


AMERICAN  MUTUAL  LIABILITY  INSURANCE  COMPANY* 

Head  Office,  Boston,  Mass. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  P.  McD.  Costigan,  Toronto. 
Chief  or  General  Agent  in  Ontario. — J.  P.  McD.  Costigan,  372  Bay  St.,  Toronto. 
Date  of  Incorporation. —  March,  1887.     Date  commenced  business  in  Canada. — July  15,  1947. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $212,961         Premiums — Ontario  (net)   Nil 

Liabilities  in  Canada   3,077         Premiums — Canada  (net)   $2,570 

Claims — Ontario  (net)   Nil 

Claims — Canada  (net)   1.642 


BENEFIT  ASSOCIATION  OF  RAILWAY  EMPLOYEES* 

Head  Office,  Chicago,  III. 

Principal  Office  in  Canada,  Kenora,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  L.  A.  Toole,  Kenora. 
Chief  or  General  Agent  in  Ontario. —  L.  A.  Toole,  Kenora. 

Date  of  I  ncor  poration. —  Dec.  27,  1922.     Date  commenced  business  in  Canada. —  Dec.  18,  1945. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $98,284         Premiums — Ontario  (net)   $126,236 

Liabilities  in  Canada   26,187         Premiums — Canada  (net)   128.318 

Claims — Ontario  (net)   99.382 

Claims — Canada  (net)   103,164 


CAISSE  NAT  I  ON  ALE  D'ASSURANCE-VIE 

Head  Office,  Montreal,  Que. 
I  ncor  porated. — 1903.     Commenced  business  in  the  Province. — 1947. 

Officers. —  President,  L.  Athanase  Frechette;  Vice-President,  Arthur  Tremblay;  General 
Manager,  J.  V.  Desaulniers;  Ass't  General  Manager,  Henri  Ouimet;  Actuary,  V.  E.  Beaupre; 
Se cretary- Treasurer,   Henri  Ouimet. 

Directors. —  L.  A.  Frechette,  Arthur  Tremblay,  Henri  Ouimet,  V.  E.  Beaupre.  C.  A.  Chagnon, 
Roger  Duhamel.  Eugene  Therrien,  J.  E.  Laforce. 

Auditors. —  Victor  Pelletier,  C.A.,  and  Lucien  Viau.  C.A. 

Statement  for  the  Year  Ended  December  31,  1948 

Summary  Balance  Sheet 

Assets  Liabilities 

Total  ledger  assets  at  author-  Total  liabilities   $  558,310.65 

ized  value   $1,606,405.47         Excess  of  assets  over  liabili- 

Non-ledger  assets   19,666.00  ties — surplus   1,067,760.82 

Total  Admitted  Assets.     $1,626,071.47  Total   $1,626,071.47 


*See  note  on  page  1, 
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Total    ledger    assets    at  book 
value,  December  31,  1947..  . 

Increase    in    ledger    assets  in 
1948: 

Inco  me  

Increase  in  ledger  liabilities 
— advance  payments  other 
than  policyholders  

Suspense  account  

Total  increase  

Total  •  


Movement  of  Ledger  Accounts 

Decrease  in  ledger  assets  in 
$1,543,850.81  1948: 

  Disbursements   $  141,432.20 

Decrease   in  ledger  liabili- 
ties— advance  payments 
$    203,378.32  other  than  policyholders.  2,045.89 

Total  decrease   $  143,478.09 

850.14 

1,804.29         Total   ledger   assets   at  book 

  value,  December  31,  1948.  1,606,405.47 

$  206,032.75 

$1,749,883.56                 Total   $1,749,883.56 


Assets 

Ledger  Assets 


Mortgage  loans  on  real  estate — first  lien   $  44,600.00 

Book  value  of  bonds,  debentures  and  debenture  stocks   1,284,639.58 

Book  value  of  stocks   222,102.64 

Cash  on  hand  and  in  banks   55,063.25 


Total  Ledger  Assets  at  Book  Value   $1,606,405.47 


Total  Ledger  Assets  at  Authorized  Value   $1,606,405.47 


Non-ledger  Assets 


Total  interest,  dividends  and  rents  due  and  accrued   $  9,676.07 

Total  net  premiums  due  and  uncollected  and  deferred   9,957.46 

Accounts  receivable   32.47 

Total  Non-ledger  Assets   $  19,666.00 

Total  Admitted  Assets   $1,626,071.47 


Liabilities 


Net  reserve  under  assurance,  annuity  and  other  contracts  in  force  for  payments 
not  due,  dependent  on  life,  disability  or  any  other  contingency  or  on  a  term 


certain   $  499,434.92 

Net  liability  for  admitted  outstanding  claims  under  contracts   10,140.87 

Provision  for  unreported  death  claims   5,000.00 

Premiums  received  from  policyholders  in  advance   4,790.93 

Provincial,  municipal  and  other  taxes  due  and  accrued   3,243.01 

Salaries,  rents  and  office  expenses  due  and  accrued   32,266.93 

Medical  examiners'  fees  due  and  accrued   95.00 

Commissions  to  agents  due  and  accrued   2,488.85 

Advance  payments  other  than  from  policyholders   850.14 


Total  Liabilities   $  558,310.65 


Income 

First  Year  Renewal  Totals 

Assurance  premiums,  ordinary                                         $  38,276.75  $116,791.86  $  155,068.61 

Less  reinsurance  premiums                                                    5,851.51              4,146.25  9,997.76 

Total  Net  Premium  Income                                             $  32,425.24  $112,645.61  $  145,070.85 


Interest    dividends  and  rents   56,215.77 

Advances  made  to  agents  in  previous  years  and  recovered  during  the  year   80.70 

Gross  profits  on  sale  or  maturity  of  ledger  assets: 

Bonds  and  debentures  and  debenture  stocks   619.00 

Stocks   1,392.00 


Total  Income   $  203,378.32 


Disbursements 

Death  Surrender 

Claims  Values  Total 

Total  net  disbursements  under  ordinary  assurance 

contracts   $  14,524.77        $     1,849.80     $  16,374.57 


Taxes,  licenses  and  fees:  Taxes  on  premiums,  $2,441.72;  taxes  on  investments 
(other  than  real  estate),  $42.20;  licenses  and  fees,  $366.60;  other  taxes, 
$958.50   3.809.02 
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Disbursements — Contin  ued 

Head  office  expenses:  Salaries,  $34,842.54;  directors'  fees,  $1,290.00;  auditors' 
fees.  $2,000.00;  travelling  expenses,  $306.00;  rents  (including  $5,480.30  for 
Company's  occupancy  of  its  own  buildings),  $5,480.30;  miscellaneous, 
$3.012.92   46.931.76 

Branch  office  and  agency  expenses:  Assurance  commissions:  first  year — ordinary, 
$18,874.10;  renewal — ordinary,  $4,372.67;  Advances  made  to  agents. 
$1,010.58;  travelling  expenses,  $6,290.90;  rent  (including  $1,200.00  for 
Company's  occupancy  of  its  own  buildings),  $1,200.00;  miscellaneous, 
$10.937.98   42.686.23 

All  other  expenses:  Advertising,  $9,011.35;  books  and  periodicals,  $283.07; 
legal  fees,  $2,411.61;  medical  fees,  $1,527.23;  office  furniture,  $3,865.60; 
printing  and  stationery,  $1,332.54;  contributions  to  Staff  Pension  Fund, 
$4,000.00;  miscellaneous,  $4,730.40   27,161.80 

All  other  disbursements   4,468.07 

Interest  on  borrowed  money  and  bank  overdrafts   .75 


Total  Disbursements   $  141,432.20 


Exhibit  of  Ordinary  Assurance  Policies 


Classification 

LIFE 

ENDOWMENT 

TERM  AND 
OTHER 

TOTALS 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  1947  

1,780 
575 

$  c. 

2,845,500.00 
1.121,000.00 

77 
30 

$  c. 

115,500.00 
63,500.00 

36,983 
74 
4 

$  c. 

8,205,361.31 
401,119.00 
1,458.00 
352,194.27 

38,840 
679 
4 

$  c 

11.166,361.31 
1,585.619.00 
1.458.00 
362,694.27 
1.000.00 

10,500.00 

1 

1,000.00 

1 

2,355 

3,977.000.00 

108 

180,000.00 

37,061 

8,960,132.58 

39,524 

13,117,132.58 

Less  ceased  by: 

Death  

3 

3,000.00 

75 
64 
6 

17 

33 
2 

11.172.53 
21.093.95 
3,660.00 

85,940.00 
13.110.50 
287.559.68 

78 
64 
6 

163 
76 
2 
1 

14,172.53 
21,093.95 
3,660.00 

302,440.00 
77,610.50 
293.559.68 
1.000.00 

Lapse — 

1  year  or  less  

138 
43 

200,500.00 
64,500.00 
5,000.00 
1,000.00 

8 

16,000.00 

Other  

1,000.00 

Total  ceased  

185 

274,000.00 

8 

17,000.00 

197 

422.536.66 

390 

713,536.66 

At  End  of  1948  

2,170 

3,703,000.00 

100 

163,000.00 

36,86  4 

8.537,595.92 

39,134 

12,403,595.92 

Reassured   

421.177.00 

20.359.00  1  

322.893.00l 

764.429.00 

Exhibit  of  Group  Assurance  Policies 


Classification 

TERM 

Nui 
Policies 

I  B  ER 

Employees 

Amount 

New  policies  effected  

2 
2 

141 
12 

26 

$ 

195.500 
11.000 
1.000 
43.000 

New  employees  covered  

Increase  in  insurance  on  individual  lives  

Transferred  to  

Totals  

4 

179 

250.500 

Less  ceased  by: 

Termination  of  employment — 

Without  conversion  

13 

16,000 

13 

16,000 

At  End  of  1948  

4 

166 

234.500 
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Statement  of  Actuarial  Liabilities 

ASSURANCE  SECTION 


Reassured  in 

Gross  in  Force 

Other  Companies 

Class  of  Assurance 

No. 

Amount 

Reserve 

Amount 

Reserve 

ORDINARY.  PARTICIPATING 

$ 

$ 

$ 

$ 

T  if  a 

2,170 

3.703,000 

79,102 

421,177 

3,049 

Endowment  

100 

10  081 

20  359 

40 

Term  etc 

245 

1.159,222 

5,209 

322^893 

998 

1  319 

99 

Disability  benefits,  active  lives: 

603 

1       131,570  ) 

26 

2,515 

96  314 

764  429 

4  212 

DBDINARV  NON-PARTTCIPATING 

Term  etc 

36,619 

7,378,373 

406,038 

Totals  

36,619 

7.378,373 

406,038 

Total — Ordinary  

39,134 

12,403,595 

502,352 

764.429 

4.212 

GROUP.  PARTICIPATING 

Life    

166 

234,500 

1,295 

Total — Group  

166 

234.500 

1,295 

GRAND  TOTAL- 

ASSURANCES  

39,300 

12,638,095 

503,647 

764.429 

4,212 

Summary  of  Reserve 


Participating 

Non- 
participating 

Total 

Reserve  for  policies  and  contracts  in  force: 

Assurance  

Deduct  reserve  for  reassured  contracts: 

Assurance  

$ 

97,609 
4,212 

$ 

406,038 

$ 

503.647 
4.212 

Net  Reserve  Carried  in  the 

Liabilities  

93.397 

406,038 

499,435 

I.   STATEMENT  OF  ACTUARIAL  LIABILITIES 

Non-profit-sharing  contracts  are  those  dealing  with  the  Company's  former  operations  when 
it  was  known  as  Caisse  de  Remboursement.  Profit-sharing  contracts  are  those  which  were  secured 
on  the  basis  of  the  new  powers  granted  the  Company  in  1945,  to  undertake  life  insurance. 

The  purpose  of  non-profit-sharing  contracts  is  to  guarantee,  in  event  of  death,  the  reimburse- 
ment of  the  premiums  paid  by  the  partner-subscribers  of  Caisse  Nationale  d'Economie  with 
a  view,  generally,  to  obtain  an  annuity  after  a  20-year  period.  Under  such  contracts,  the  amount 
of  insurance  changes  from  year  to  year  as  the  partner-subscriber  pays  his  contributions;  and 
so,  the  amount  to  be  reimbursed  increases  over  the  20-year  period,  and  later  decreases  either 
by  a  fixed  amount  each  year,  or  by  an  amount  equal  to  the  annuity  paid  to  the  partner-subscriber. 

For  the  purpose  of  evaluating  such  policies,  this  increasing  or  decreasing  insurance  has 
been  considered  as  a  mean  insurance,  or  the  sum  of  two  mean  insurances.  For  example,  a  sub- 
scriber who  pays  $4.50  per  annum,  plus  $2.00  admission  fee,  finds  that,  at  the  beginning  of  the 
eleventh  year,  he  is  insured  for  $51.20,  and  at  the  beginning  of  the  twentieth  year,  for  $92.00; 
then,  if  the  amount  decreases  one-seventh  each  year,  after  the  twentieth  year,  he  will  remain 
insured  six  years  for  an  amount  varying  from  6/7  to  1/7  of  $92.00;  that  is  considered  as  equiva- 
lent to  a  $46.00  insurance  for  16  years  and  a  $25.75  insurance  for  10  years.  The  single  premium 
for  each  of  these  temporary  insurances,  according  to  table  A  M(5)  3%,  has  allowed  to  estimate 
the  present  value  of  this  benefit  then,  the  value  of  the  annual  premiums  to  be  received  until 
the  end  of  the  twenty-year  period,  on  the  basis  of  the  temporary  annuity  at  the  age  then  reached, 
according  to  table  A  M(5)  3%,  is  deducted.  The  difference  between  both  amounts  represents 
the  required  reserve.  Net  premiums  due  but  not  paid  were  also  deducted,  since  the  insurance 
value  was  calculated  as  if  those  premiums  had  been  paid. 

In  some  contracts  the  reimbursement  of  premiums  is  guaranteed  in  event  of  death  until 
65  years  of  age;  and  part  of  the  annual  premium  is  paid  in  to  the  present  Caisse,  which  part 
represents  the  single  premium  sufficient  to  guarantee  the  reimbursement  of  the  said  total 
premium  in  the  event  of  death  before  65  years  of  age;  in  such  cases,  the  reserve  only  corresponds 
to  the  single  premium  required  at  the  age  then  reached  by  the  subscriber  to  guarantee  reimburse- 
ment until  65  years  of  age.  In  some  contracts,  Caisse  Nationale  d'Economie  guarantees  a  definite 
annuity  after  a  certain  number  of  years,  and,  to  guarantee  reimbursement  of  the  premium  in 
the  event  of  death,  the  Caisse,  whose  operations  are  now  under  review,  receives  a  premium  which 
varies  with  the  insurance  age  of  the  subscriber;  that  fact  was  then  taken  into  account  when 
determining  the  value  of  premiums  to  be  received. 
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It  should  be  noted  that  in  such  a  system  the  amount  to  be  reimbursed  varies  from  year  to 
year  for  a  given  policy  and  for  all  of  the  policies  together.  To  arrive  at  the  amount  of  insurance 
in  force,  we  adopted  the  total  of  the  premiums  to  be  reimbursed,  as  estimated  at  December 
31.  1948. 

Such  policies  carry  no  disability  benefit,  no  extra  premium,  no  benefit  other  than  that  of 
the  reimbursement  of  premiums  in  the  event  of  death. 

Profit-sharing  contracts  have  been  issued  since  the  beginning  of  the  year  1946.  Their  evalua- 
tion was  generally  made  according  to  Table  A  M(5)  3%  and  to  the  Modified  Preliminary  Term 
Canadian  Standard  system:  for  certain  special  choice  life  policies  and  certain  non-profit-sharing 
policies  granted  to  the  Saint- Jean- Baptiste  group,  the  basis  is  Table  C  M(5)  3%. 

The  total  disability  benefit  carries  only  the  waiver  of  premium,  provided  such  disability  has 
lasted  at  least  6  months  and  happened  before  the  age  of  60  years;  the  gross  premium  charged  is 
approximately  twice  the  net  premium  required  under  the  table  publishecfin  1930  by  the  Actuarial 
Society  of  America  and  it  is  based  on  Table  A  M(5)  3  %  and  the  disability  rates  approved 
by  the  joint  committee  which  prepared  those  tables.  The  disability  mean  reserve  of  straight 
life  policies  for  the  first  year  is  taken  as  equal  to  forty  percent  (40%)  of  the  gross  premium  charged 
for  such  benefit,  as  ninety  per  cent  of  the  same  gross  premium  for  the  second  year,  while  the  third 
year  mean  reserve  is  taken  as  one  hundred  and  thirty  per  cent  for  15-  to  40-year-old  subscribers, 
and  one  hundred  and  five  per  cent  for  41-  to  55-year-old  subscribers  the  disability  mean  reserve 
of  20-payment  life  policies  for  the  first  year  is  equal  to  forty  per  cent  for  15-  to  40-year-old  sub- 
scribers and  to  fifty  per  cent  for  41-  to  55-year-old  subscribers,  to  forty  and  sixty  percent  respec- 
tively for  both  above-mentioned  groups;  and  for  the  third  year,  those  percentages  are  forty  and 
ninety  per  cent  respectively. 

For  20-year  endowments  the  procedure  is  the  same  as  for  20-payment  life.  Term  insurance 
at  65  years  of  age  is  dealt  with  as  straight  life.  The  mean  reserve  on  ten-year  term  policies  is 
forty  per  cent  of  the  gross  premium  for  the  first,  second  and  third  year. 

The  following  mean  reserves  apply  to  double  indemnity  benefit  in  the  event  of  accidental 
death  before  60  years  of  age:  forty  per  cent  of  the  gross  premium  charged  for  such  benefit  in 
straight-life  or  endowment  policies  for  the  first  and  subsequent  years;  in  the  20-payment  life 
policies  of  those  for  which  the  number  of  payments  is  less  than  the  duration  of  the  benefit  until 
60  years  of  age,  the  mean  reserve  includes  the  reserve  which  would  be  exigible  for  a  straight  policy, 
plus  the  difference  between  the  premium  of  the  policy  concerned  and  that  of  a  straight  life  policy 
for  each  year  of  that  policy  with  3%  compound  interest. 

Family  Income  Benefit:  the  first  year  mean  reserve  is  equal  to  forty  per  cent  of  the  gross 
premium  charged  for  such  benefit;  in  subsequent  years,  this  mean  reserve  is  made  up  of  forty 
per  cent  of  that  same  premium  for  each  and  every  one  of  the  years  since  the  second  policy  year, 
and  in  the  case  of  20-year  family  income,  and  ten  per  cent  in  the  case  of  family  income  at  sixty- 
five  years  of  age. 

When  the  age  of  the  assured  has  been  given  as  older,  the  reserve  is  calculated  on  the  older 
age  given  and  not  on  the  actual  age.  In  the  case  of  policies  issued  with  a  lien,  the  reserve  is  cal- 
culated as  if  there  was  no  lien.  When  there  is  an  annual  extra-premium  for  dangerous  occupation 
or  increased  mortality  rate,  a  special  reserve  of  fifty  per  cent  of  the  extra  premium  charged  is 
included. 

No  special  reserve  has  been  provided  to  date  for  items  relating  to  actuarial  responsibilities. 


II.    INVESTMENT  INCOME  AND  INVESTMENT  EXPENSES 

(1)  Mean  interest  rate  2  I  -=-   (A  +  B  -  I)  =  3.63  %. 

(2)  Investment  expenditures:  To  date  they  have  been  included  in  the  general  overhead 
expenses. 

III.    ALLOCATION  OF  SURPLUS 
To  date,  there  is  no  allocation  of  surplus  to  the  assured. 


IV.    REINSURED  CONTRACTS 
No  reinsurance  was  made  with  any  non-licensed  company. 


THE  CENTRAL  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY* 

Head  Office,  Van  Wert,  Ohio 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Donald  S.  Miller,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  Donald  S.   Miller,  302  Victory  Bldg.,  Toronto. 

Date  of  Incorporation. — 1876.     Date  commenced  business  in  Canada. —  August  23,  1923. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $584,004         Premiums — Ontario  (net)   $209,390 

Liabilities  in  Canada   358,556         Premiums — Canada  (net)   373,951 

Claims — Ontario  (net)   126,959 

Claims — Canada  (net)   180.637 


*See  note  on  page  1. 
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CO-OPERATIVE  LIFE  INSURANCE  COMPANY 

Head  Office,  Regina,  Sask. 


Officers. —  President  and  Chairman  of  the  Board,  H.  A.  Crofford;  Vice-President,  R.  H. 
Milliken;  General  Manager,  C.  H.  Crofford;  Ass't  General  Manager,  C.  G.  Clark;  Consulting 
Actuary,  John  Turnbull;  Secretary- Treasurer,  C.  H.  Crofford. 

Directors. —  H.  A.  Crofford,  E.  F.  Scharf,  R.  H.  Milliken,  W.  A.  Robbins,  A.  F.  Sproule, 
T.  G.  Babier,  R.  M.  Dancer,  L.  C.  A.  Geernaert,  W.  G.  Nicholson,  R.  Stanley,  R.  W.  Thrasher. 

Date  of  Incorporation. — 1945.     Date  commenced  business  in  Canada. —  April  11,  1945. 


Assets  in  Canada  $  439,818 

Ontario  business  in  force  (gross).  .  .  1,921,014 
Total  business  in  force  (gross)   17,327,351 


Premiums  and  Disbursements 


Premiums — Ontario  (net)  

Premiums — Total  business  (net). 
Total  disbursements  to  policy- 
holders (net) — In  Ontario.  .  .  . 

Total  business. 


$  26,381 
301,951 


9,454 
51,882 


CO-OPERATORS'  FIDELITY  AND  GUARANTEE  ASSOCIATION 

Head  Office,  30  Bloor  Street  West,  Toronto,  Ont. 

Incorporated. — January  30,  1946.     Date  commenced  business. —  November  1,  1946. 

Officers. —  President,  L.  Harman;  Vice-President,  K.  N.  M.  Morrison;  Secretary,  Andrew  A. 
Hebb;  General  Manager  and  Ass't  Secretary,   B.  A.  Shea;  Treasurer,  Andrew  A.  Hebb. 

Directors. —  K.  N.  M.  Morrison,  W.  J.  Wood,  Leonard  Harman,  L.  W.  Mitchell,  K.  M. 
Betzner,  W.  G.  Nicholson,  John  Hallinan,  L.  J.   Billy,  V.  S.  Milburn. 

Auditors. —  Millar,  Macdonald  &  Co.,  Chartered  Accountants. 


Statement  for  the  Year  Ended  December  31,  1948 
Capital  Stock 

Amount 
Subscribed  for 

Amount  of  capital  stock  authorized,  $300,000. 
No.  of  shares,  3,000.     Par  value,  $100. 

Capital  stock  at  beginning  of  year   $  71,300.00 

Capital  stock  issued  during  year   57,300.00 


Capital  stock  at  end  of  year   $128,600.00 


Balance  Sheet — Assets 


Mortgage  loans  on  real  estate — first  lien   $  7,400.00 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks — not  in  default.  36,787.21 

Cash  on  hand  and  in  banks   22,988.52 

Interest  accrued   400.65 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1948   260.77 


Total  Admitted  Assets   $  67,837.15 


Amount 
Paid  in  Cash 

$  35,650.00 
28,650.00 

$  64,300.00 


Balance  Sheet — Liabilities 

Total  net  reserve,  $3,821.75;  carried  out  at  80%  thereof   $     3,057.40        $  3,057.40 


Total 

In  Canada  Liabilities 


Special  fidelity  reserve   2,048.19 

Expenses  due  and  accrued   199.50 

Taxes  due  and  accrued   95.90 

Reinsurance  premiums   170.99 


Total  liabilities  excluding  capital  stock   $  5,571.98 

Capital  stock  paid  in  cash   $  64,300.00 

Deficit  in  Profit  and  Loss  Account   2,034.83 


Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders)   62,265.17 

Total  Liabilities   $  67,837.15 


Profit  and 


Net  premiums  written  

Reserve  of  unearned  premiums  (80%): 

A  beginning  of  year  

At  end  of  year  

Increase  


Loss  Account 

In  Canada  and 
All  Business 

  $  5,584.67 

  $  2,750.54 

  3,057.40 


306.86 


Net  premiums  earned.  .  . 
*See  note  on  page  1. 
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Profit  and  Loss  Account — Continued 

Net  claims  incurred   $  1,628.09 

Net  adjustment  expenses  incurred   63.23 

Commission   890.95 

Taxes  <   148.90 

Salaries,  fees  and  travelling  expenses  '   4,060.54 

All  other  expenses   1,005.85 

Total  claims  and  expenses   6,015.66 

Underwriting  loss   737.85 

Other  revenue: 

Interest  earned — cash  and  accruals   $  1,259.92 

Adjustment  by  amortization                                                                          10.77  1,249.15 

$  511.30 

Other  expenditure — special  fidelity  reserve   610.74 

Net  Loss  for  the  Year   $  99.44 


Surplus  for  Protection  of  Policyholders 


Surplus  of   assets   over  liabilities   (excluding  capital   stock  from   liabilities)  at 


beginning  of  year   $  32,810.75 

Increase  in  paid-up  capital  stock   28,650.00 


$  61,460.75 

Net  loss  for  the  year  brought  down   99.44 


$  61,361.31 

Add:   Decrease  in  unadmitted  ledger  assets   2,341.31 


$  63,702.62 

Deduct:  Increase  in  special  fidelity  reserve  ,   1,437.45 


Surplus  of  Assets  over  Liabilities  (excluding  Capital  Stock  from 

Liabilities)  at  End  of  Year     $  62,265.17 


Exhibit  of  Premiums  in  Force  in  Canada 


Gross 

Taken 

Ceased 

Gross 

Net 

Class  of  Insurance 

in  Force 

in  1948, 

in  1948, 

in  Force 

Reinsur- 

in Force 

at  End  of 

New  and 

Including 

at  End  of 

ance 

at  End  of 

1947 

Renewed 

Renewed 

1948 

1948 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

Fidelity  

8.142.41 

5,520.44 

2,074.36 

11,588.49 

4,861.19 

6,727.30 

Surety  

100.00 

100.00 

100.00 

Total  

8,142.41 

5,620.44 

2,074.36 

11,688.49 

4,861.19 

6.827.30 

CUNA  MUTUAL  INSURANCE  SOCIETY* 

Head  Office,  Madison,  Wis. 

Principal  Office  in  Canada,  Hamilton,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  C.  Gordon  Smith,  Hamilton. 

Chief  or  General  Agent  in  Ontario. —  C.  Gordon  Smith,  13-21   King  William  St.,  Hamilton. 

Date  of  Incor poralion. —  May  20,  1935.     Date  commenced  business  in  Canada. —  Nov.  1,  1942. 


Assets  in  Canada  $  533,008 

Ontario  business  in  force  (gross).  .  .  12,506,399 
Canadian  business  in  force  (gross)  .  41,831,257 


Premiums  and  Disbursements 

Premiums — Ontario  (net)   $  98.915 

Premiums — Canada  (net)   319.466 

Total  disbursements  to  policy- 
holders (net) — In  Ontario   53,018 

In  Canada   159.583 


See  note  on  page  1 
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THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF 
THE  UNITED  STATES* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  P.  J.  Levesque,  Montreal. 

Chief  or  General  Agent  in  Ontario. —  Miss  D.  R.   Barber,   Royal  Bank  Bldg.,  Toronto. 

Date  of  Incorporation. — 1859.     Date  commenced  business  in  Canada. —  October,  1868. 

Premiums  and  Disbursements 

Life:  ■  Life: 

Assets  in  Canada  $  7,626,674         Premiums — Ontario  (net)   $428,071 

Ontario  business  in  force  (gross).  .  .   22,962,897         Premiums — Canada  (net)   595,370 

Canadian  business  in  force  (gross)  .   32,491,966         Total  disbursements  to  policy- 
holders (net) — In  Ontario   339,424 

In  Canada   760,319 

Premiums  Written — Claims  Incurred 

Other  than  Life:  Other  than  Life: 

Assets  in  Canada                                         69,264         Premiums — Ontario  (net)   105,155 

Liabilities  in  Canada                                   79,606         Premiums — Canada  (net)   148,124 

Claims — Ontario  (net)   63,858 

Claims — Canada  (net)   93,779 


HARDWARE  DEALERS'  MUTUAL  FIRE  INSURANCE  COMPANY* 

Head  Office,  Stevens  Point,  Wis. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  F.  Wilson,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  R.  F.  Wilson,  9  Richmond  St.  East,  Toronto. 

Date  of  Incor poration. — 1903.     Date  commenced  business  in  Canada. — September,  1920. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $713,916         Premiums — Ontario  (net)   $-10,999 

Liabilities  in  Canada   53,489         Premiums — Canada  (net)   -17,773 

Claims — Ontario  (net)   81,218 

Claims — Canada  (net)   189,917 


INDIANA  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY* 

Head  Office,  Indianapolis.  Ind. 

Principal  Office  in  Canada,  Ottawa,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  E.  D.  Hardy,  Booth  Bldg.,  165  Sparks  St., 
Ottawa. 

Date  of  Incorporation. —  April  1,  1897.     Date  commenced  business  in  Canada. — June  16,  1932. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $137,053         Premiums — Ontario  (net)   $15,736 

Liabilities  in  Canada   23,294  Premiums — Canada  (net)   36,946 

Claims — Ontario  (net)   8,977 

Claims — Canada  (net)   26,998 


JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY* 

Head  Office,  Boston,  Mass. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Wilson  E.  McLean,  K.C.,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  Wilson  E.  McLean,  K.C.,  Toronto. 

Date  of  Incorporation. — April  21,  1862.     Date  commenced  business  in  Canada. —  Oct.  2,  1945- 

Premiums  and  Disbursements 

Life:  Life: 

Assets  in  Canada                                  $    178,278         Premiums — Ontario  (net)   $15,458 

Ontario  business  in  force  (gross).  .  .      1,438,950         Premiums — Canada  (net)   17,813 

Canadian  business  in  force  (gross).     1,517,350         Total  disbursements  to  policy- 
holders (net) — In  Ontario   6,550 

In  Canada   6,550 

Premiums  Written — Claims  Incurred 

Other  than  Life:  Other  than  Life: 

Assets  in  Canada   121,080         Premiums — Ontario  (net)   28,463 

Liabilities  in  Canada   9,457         Premiums — Canada  (net)   28,680 

Claims — Ontario  (net)   16,811 

Z~   Claims — Canada  (net)   16,946 

See  note  on  page  1. 
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LIBERTY  MUTUAL  INSURANCE  COMPANY* 

Head  Office,  Boston,  Mass. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  W.  L.  "Harrington,  57  Bloor  St.  W.,  Toronto. 
Date  of  I ncor poration. — Jan.  1,  1912.     Date  commenced  business  in  Canada. —  Dec.  30,  1936. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $427,987         Premiums — Onta.io  (net)  ......  .      $  63,385 

Liabilities  in  Canada   73,599  Premiums — Canada  (net)   110,157 

Claims — Ontario  (net)   8,540 

Claims — Canada  (net)   23,503 

THE  LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY  OF  BOSTON,  MASS.* 

Head  Office,  Boston,  Mass. 

Principal  Office  in  Canada,  Ottawa,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  E.  D.  Hardy,  Booth  Bldg.,  165  Sparks  St., 
Ottawa. 

Date  of  I  ncor  poration. —  Feb.  13,  1895.     Date  commenced  business  in  Canada. —  Sept.  28,  1931. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $    206,386  Premiums — Ontario  (net)  $  31,991 

Liabilities  in  Canada   53,501         Premiums — Canada  (net)   36,823 

Claims — Ontario  (net)   20,856 

Claims — Canada  (net)   39,255 

LUMBERMEN'S  MUTUAL  CASUALTY  COMPANY* 

Head  Office,  Chicago,  III. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  B.  C.  Dahlmann,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  B.  C.  Dahlmann,  1201  Concourse  Bldg.,  Toronto. 

Date  of  I  ncor  poration. — 1912.     Date  commenced  business  in  Canada. — July  23,  1920. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $1,777,172  Premiums — Ontario  (net)  $1,036,963 

Liabilities  in  Canada   1,210,968         Premiums — Canada  (net)   1,374,843 

Claims — Ontario  (net)   451,734 

Claims — Canada  (net)   607,074 

THE  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY  OF  MANSFIELD,  OHIO* 

Head  Office,  Mansfield,  Ohio. 

Principal  Office  in  Canada   Ottawa,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  E.  D.  Hardy,  Ottawa. 

Chief  or  General  Agent  in  Ontario. —  E.  D.  Hardy,  165  Sparks  St.,  Ottawa. 

Date  of  Incor poration. — 1895.     Date  commenced  business  in  Canada. —  April  29,  1925. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada.  ...  _   $80,865         Premiums — Ontario  (net)   $11,708 

Liabilities  in  Canada   15,325         Premiums — Canada  (net)   27.984 

Claims — Ontario  (net)   5,332 

Claims — Canada  (net)   27.572 

METROPOLITAN  LIFE  INSURANCE  COMPANY* 

Head  Office,  New  York,  N.  Y. 

Principal  Office  in  Canada,  Ottawa,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Glen  J.  Spahn,  Ottawa. 

Chief  or  General  Agent  in  Ontario. —  P.  A.  Bowen,  6  Adelaide  St.  East,  Toronto. 

Date  of  I  ncor  poration. — 1866.     Date  commenced  business  in  Canada. — 1872. 

Premiums  and  Disbursements 

Life:  Life: 

Assets  in  Canada  $  491,171,944         Premiums — Ontario  (net)  $25,377,581 

Ontario  business  in  force  (gross).  .    885,174,501         Premiums — Canada  (net)   63,169,819 

Canadian  business  in  force  (gross) .  2,241,526,648         Total  disbursements  to  policy- 
holders (net) — In  Ontario.  .  .  .  13,886.968 
In  Canada.  .  .  .  35.524.131 

Premiums  Written — Claims  Incurred 

Other  than  Life:  Other  than  Life: 

Assets  in  Canada                                      2,793.067         Premiums — Ontario  (net)   2.426.036 

Liabilities  in  Canada                                2,132,250  Premiums — Canada  (net)   4.390.291 

Claims — Ontario  (net)   1.634.281 

  Claims — Canada  (net)   2,999.803 

*See  note  on  page  1. 
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MICHIGAN  MUTUAL  LIABILITY  COMPANY 

Head  Office,  Detroit,  Mich. 
Manager  or  Chief  Executive  Officer  in  Canada. —  Thomas  Murdoch,  Windsor 

(Not  transacting  business  in  Ontario.  License  limited  to  operations  in  Ontario  of  public  vehicles 
and  public  commercial  vehicles  owned  and  registered  in  the  United  States.) 


MILL  OWNERS'  MUTUAL  FIRE  INSURANCE  COMPANY  OF  IOWA* 

Head  Office,  Des  Moines,  Iowa 

Principal  Office  in  Canada,  Hamilton,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Irving  Earl  Sams,  Hamilton. 

Chief  or  General  Agent  in  Ontario. —  Irving  Earl  Sams,  306-320  Imperial  Bldg.,  Hamilton. 

Date  of  Incorporation. — 1875.     Date  commenced  business  in  Canada. — April  3,  1923. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $459,403         Premiums — Ontario  (net)   $138,273 

Liabilities  in  Canada   204,068         Premiums — Canada  (net)   254,592 

Claims — Ontario  (net)   80,107 

Claims — Canada  (net)   132.703 

MUTUAL  BENEFIT  HEALTH  &  ACCIDENT  ASSOCIATION* 

Head  Office,  Omaha,  Neb. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  L.  F.  Flaska,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  L.  F.  Flaska,  34  King  St.  East,  Toronto. 

Date  of  I  ncor  por  ation. — 1909.     Date  commenced  business  in  Canada. —  December,  1934. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $3,710,237         Premiums — Ontario  (net)   $2,071,381 

Liabilities  in  Canada   2,234,040         Premiums — Canada  (net)   3,783,026 

Claims — Ontario  (net)   875,755 

Claims — Canada  (net)   1,652.116 

MUTUAL  BOILER  INSURANCE  COMPANY  OF  BOSTON 

Head  Office,  Boston,  Mass. 
Principal  Office  in  Canada,  Toronto,  Ont. 
Incorporated. — 1877.     Date  of  initial  license  in  Ontario. — July  16,  1937. 

Officers. —  President,  Marshall  B.  Dalton;  Vice-President  and  Secretary,  E.  B.  Pease;  Trea- 
surer, Gilbert  M.  Roddy. 

Directors. —  Robert  Amory,  S.  Bruce  Black,  Spencer  Borden,  Marshall  B.  Dalton,  Rudolph 
C.  Dick,  Cyrus  Y.  Ferris,  Marland  C.  Hobbs,  Charles  E.  Hodges,  James  L.  Madden,  Carleton  R. 
Richmond,   Malcolm   B.  Stone,   E.   Kent  Swift,  John  L.  Wilds. 

Chief  or  General  Agent  in  Ontario. —  D.  J.  Napier,  607  Sterling  Tower,  Toronto. 

Auditors. —  Charles  F.  Rittenhouse  &  Co.,  Boston,  Mass. 


Statement  for  the  Year  Ended  December  31,  1918 
Balance  Sheet  — Assets 

In  Canada 

Authorized  value  of  bonds-   $  25,250.00 

Authorized  value  of  stocks    

Cash  on  hand  and  on  deposit   34,303.80 

Interest  accrued   250.00 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1948   2,060.84 

Reinsurance  recoverable  on  paid  losses    

Total  Admitted  Assets   $  61,864.64 

Balance  Sheet -Liabilities 

In  Canada 

Provision  for  unpaid  claims   $  7,435.00 

Reserve  of  unearned  premiums   34,882.60 

Cash  dividends  to  policyholders  declared  and  unpaid   10,372.50 

Agency  and  other  expenses  due  and  accrued   66.32 

Taxes  due  and  accrued   1,037.69 

Other  liabilities    

Guarantee  Fund    

Total  Liabilities   $  53,794.11 

Excess  of  assets  over  liabilities  (surplus  for  protection  of  policy- 
holders)  8,070.53 

Total  Liabilities  and  Surplus   $  61,864.64 


All  Business 
$4,162,738.75 
635,160.00 
421,961.82 
22,168.14 

626,676.14 
6,447.54 

$5,875,152.39 


All  Business 
$  388,725.13 
2,266,946.54 
556,385.49 
22,001.22 
126,429.92 
5,380.15 
125,000.00 

$3,490,868.45 

2.384.283.94 

$5,875,152.39 


*See  note  on  page  1. 
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Profit  and  Loss  Account 

In  Canada     All  Business 

Net  premiums  written   $  80,964.17  $5,763,255.63 

Reserve  of  unearned  premiums: 

At  beginning  of  year  *.  .  .  . 

At  end  of  year  

Increase    

Net  premiums  earned  


Net  losses  incurred  

Total  underwriting  expenses  

Underwriting  profit  

Other  revenue — interest,  dividends  and  rents  earned 
Inspection  fees  and  other  revenue  


$ 

14,004.44 
34,882.60 

$1,592,804.49 
2,266.946.54 

$ 

20,878.16 

$  674,142.05 

$ 

60,086.01 

$5,089,113.58 

$ 

14,064.96 
23,710.46 

$  976,429.72 
1,322,028.30 

$ 

22,310.59 
750.00 

$2,790,655.56 
95,955.11 
44,272.63 

$  23,060.59  $2,930,883.30 

Other  expenditure: 

Investment  expenses     8,401.47 

Loss  on  investments     44,902.06 

Other  expenditures     63.945.69 

Income  taxes     34,500.00 


Net  Profit  for  the  Year   $  23,060.59  $2,779,134.08 


Surplus  for  Protection  of  Policyholders 

Surplus  of  assets  over  liabilities  at  beginning  of  year   $1,992,079.42 

Net  profit  brought  down   2,779,134.08 

$4,771,213.50 

Dividends  declared  during  year: 

ToCanadian  policyholders   $  20,829.23   

To  other  policyholders                                                                        2,366,100.33  2,386,929,56 

Surplus  of  Assets  over  Liabilities  at  End  of  Year   $2,384,283.94 


MUTUAL  IMPLEMENT  AND  HARDWARE  INSURANCE  COMPANY*! 

Head  Office,  Owatonna,  Minn. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  F.  Wilson,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  R.  F.  Wilson,  9  Richmond  St.  East,  Toronto. 

Date  of  I ncor por ation. — 1904.     Dale  commenced  business  in  Canada. — September,  1920. 


Assets  in  Canada   $  947,387 

Liabilities  in  Canada   1,131,391 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)  $  562,172 

Premiums — Canada  (net)   1,354,342 

Claims — Ontario  (net)   91,122 

Claims — Canada  (net)   250.776 


THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  L.  W.  Sumner,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  L.  W.  Sumner,  50  King  St.  W.,  Toronto. 

Date  of  Incorporation. —  April  12,  1842.     Date  commenced  business  in  Canada. —  Feb.  13,  1947. 

Premiums  and  Disbursements 

Assets  in  Canada  $17,460,690  Premiums — Ontario  (net)  $  280 

Ontario  business  in  force  (gross).  .  .     7,412,426         Premiums — Canada  (net)   685,279 

Canadian  business  in  force  (gross).  28,991,637         Total  disbursements  to  policy- 

holders  (net) — In  Ontario   Nil 

  In  Canada   1,262,096 

*See  note  on  page  1. 

fName  changed  from  Minnesota  Implement  Mutual  Fire  Insurance  Company. 
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NATIONAL  RETAILERS  MUTUAL  INSURANCE  COMPANY* 

Head  Office,  Glen  Cove,  N.Y. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  B.  C.  Dahlmann,  Concourse  Bldg.,  100 
Adelaide  St.  West,  Toronto. 

Date  of  I  ncor  poration. —  Mar.  29,  1837.     Date  commenced  business  in  Canada. —  Oct.  14,  1937. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $219,247         Premiums — Ontario  (net)   $101,794 

Liabilities  in  Canada   99,029         Premiums — Canada  (net)   126,485 

Claims — Ontario  (net)   16,995 

Claims — Canada  (net)   35,770 


NEW  YORK  LIFE  INSURANCE  COMPANY* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Edmond  Lefrancois,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  Rae  Fleming,  320  Bay  St.,  Toronto. 
Date  of  I  ncor  poration. — 1841.     Date  commenced  business  in  Canada. — 1868. 


Assets  in  Canada  $62,545,048 

Ontario  business  in  force  (gross).  .  .  39,742,323 
Canadian  business  in  force  (gross)  .133,964,418 


Premiums  and  Disbursements 

Premiums — Ontario  (net)  $  1,153,592 

Premiums — Canada  (net)   3,714,161 

Total  disbursements  to  policy- 
holders (net) — In  Ontario   1,284,270 

In  Canada   4,039,025 


PENNSYLVANIA  LUMBERMEN'S  MUTUAL  FIRE  INSURANCE  COMPANY* 

Head  Office,  Philadelphia,  Pa. 

Principal  Office  in  Canada,  Ottawa,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  E.  D.  Hardy,  Booth  Bldg.,  165  Sparks 
St.,  Ottawa. 

Date  of  Incorporation. —  Feb.  26,  1895.     Date  commenced  business  in  Canada. —  Oct.  20,  1931. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $146,929         Premiums — Ontario  (net)   $32,708 

Liabilities  in  Canada   46,054         Premiums — Canada  (net)   57,629 

Claims — Ontario  (net)   23,374 

Claims — Canada  (net)   41,856 


THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA* 

Head  Office,  Newark,  N.J. 
Principal  Office  in  Canada,  Toronto,  Ont. 
Manager  or  Chief  Executive  Officer  in  Canada. — A.  A.  Johnstone,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  Harold  J.  Smithers,  2881  Dundas  St.  West.  Toronto. 
Date  of  Incorporation. — 1873.     Date  commenced  business  in  Canada. —  February  3,  1909. 

Premiums  and  Disbursements 

Life:  Life: 

Assets  in  Canada  $213,458,200         Premiums — Ontario  (net)  $17,512,668 

Ontario  business  in  force  (gross) ...  514,848,941         Premiums — Canada  (net)   32,688,073 

Canadian  business  in  force  (gross)  .956,418,363         Total  disbursements  to  policy- 
holders (net) — In  Ontario   9,372,087 

In  Canada   17,420,411 

Premiums  Written — Claims  Incurred 
Other  than  Life:  Other  than  Life: 

Assets  in  Canada   229,029         Premiums — Ontario  (net)   222,356 

Liabilities  in  Canada   240,659         Premiums — Canada  (net)   449,425 

Claims — Ontario  (net)   146,288 

Claims — Canada  (net)   297,278 

*See  note  on  page  1. 


126 


ANNUAL  REPORT— SUPERINTENDENT  OF  INSURANCE 


THE  ROYAL  GUARDIANS* 

Head  Office,  Montreal,  Que. 

Officers. —  President,  E.  E.  Workman,  Westmount;  Vice-President,  M.  M.  Johnston,  West- 
mount  ;  General  Manager  and  Treasurer,  W.  F.  "Patterson,  Westmount  ;  Secretary,  R. 
Pritchard. 

Directors. —  B,  C.  Empey,  C.  F.  Charbonneau,  Montreal;  P.  Wickham,  H.  W.  Monsell, 
St.  Lambert;  J.  R.  Hyde,  E.  E.  Workman,  M.  M.  Johnston,  W.  F.  Patterson,  Westmount;  A.  C. 
Lloyd,  Mount  Royal. 

Chief  or  General  Agent  in  Ontario. — Jas.  Brodie,  612  Sherbourne  St.,  Toronto. 

Date  of  Incorporation. — 1910.     Date  commenced  business  in  Canada. — July  1,  1910. 


Life: 

Total  assets   $1,391,023 

Ontario  business  in  force  (gross).  .  .  2,901,644 

Total  business  in  force  (gross)   7,252,328 


Premiums  and  Disbursements 


Life: 

Premiums — Ontario  (net)  

Premiums — Total  business  (net). 
Total  disbursements  to  policy- 
holders (net) — In  Ontario  

Total  business. 


$  89,724 
201.068 


62,738 
111,261 


Premiums  Written — Claims  Incurred 


Other  than  Life: 

Total  assets  

Total  liabilities  


Other  than  Life: 

10,686         Premiums — Ontario  (net)  

10,070         Premiums — Total  business  (net). 

Claims — Ontario  (net)  

Claims — Total  business  (net).  .  . 


444 
531 
439 
573 


THE  STANDARD  LIFE  ASSURANCE  COMPANY* 

Head  Office,  Edinburgh,  Scotland 

Principal  Office  in  Canada,  Montreal,  Que. 

Mabager  or  Chief  Executive  Officer  in  Canada. —  E.  L.  Armstrong,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  G.  B.  Coyne,  80  King  St.  West,  Toronto. 
Date  of  Organization. — 1825.     Date  commenced  business  in  Canada. — 1833. 

Premiums  and  Disbursements 

Assets  in  Canada  $53,595,834  Premiums — Ontario  (net)  $  4,822,127 

Ontario  business  in  force  (gross)...   20,293,427         Premiums — Canada  (net)   9,742,122 

Canadian  business  in  force  (gross  .  51,318,839         Total  disbursements  to  policy- 
holders (net) — In  Ontario   706.693 

In  Canada   1,645.195 


STATE  FARM  MUTUAL  AUTOMOBILE  INSURANCE  COMPANY* 

Head  Office,  Bloomington,  III. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  E.  Patterson,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  R.  E.  Patterson,  226  Bay  St.,  Toronto. 
Date  of  I  ncor  poration. — 1922.     Date  commenced  business  in  Canada. — June,  1938. 

Premiums  and  Disbursements 

Assets  in  Canada                                     $362,858         Premiums — Ontario  (net)   $294,393 

Liabilities  in  Canada                                 148,864         Premiums — Canada  (net)   294,393 

Claims — Ontario  (net)   135,839 

Claims — Canada  (net)   135,839 


TORONTO  MUTUAL  LIFE  INSURANCE  COMPANY* 

{Formerly  Ancient  Foresters'  Mutual  Life  Insurance  Company) 

Head  Office,  Toronto,  Ont. 

Officers. —  President,  C.  G.  Dynes,  K.C.,  Hamilton;  Vice-President,  H.  W.  B.  Boynton, 
Toronto;  General  Manager  and  Secretary,  L.  G.  Nicholls,  Toronto;  Consulting  Actuary,  J.  D. 
Buchanan,  F.A.S. 

Directors. —  C.  G.  Dynes,  K.C.,  T.  A.  Collins,  W.  R.  Davis.  Hamilton;  A.  W.  Turner,  Ph.D., 
H.  W.  B.  Boynton,  L.  G.  Nicholls,  Dr.  J.  A.  Harcourt,  Dr.  W.  W.  Dow,  Toronto;  E.  L.  Box, 
Seaforth. 

Date  of  I  ncor  poration. — 1934.     Date  commenced  business  in  Canada. — January  2,  1935. 

Premiums  and  Disbursements 

Assets  in  Canada   $3,258,250         Premiums — Ontario  (net)   $714,044 

Ontario  business  in  force  (gross)...   20,719,244         Premiums — Total  business  (net)..  733.124 
Total  business  in  force  (gross)             21,539,018         Total  disbursements  to  policy- 
holders (net) — In  Ontario   224.036 

Total  business.  .  250.976 


*See  note  on  page  1 
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UNION  MUTUAL  LIFE  INSUSANCE  COMPANY* 

Head  Office — Portland,  Me. 

Principal  Office  in  Canada. —  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  M.  Blaker,  Montreal. 
Chief  or  General  Agent  in  Ontario. —  W.  A.  Fry,  57  Bloor  St.  W.,  Toronto. 

Date  of  Incorporation. —  Oct.  1,  1849.     Date  commenced  business  in  Canada. —  Oct.  12,  1868. 

Premiums  and  Disbursements 

Assets  in  Canada  $  1,956,585         Premiums — Ontario  (net)   $  4,153 

Ontario  business  in  force  (gross)....         174,273  Premiums — Canada  (net)   91,290 

Canadian  business  in  force  (gross) .     3,738,687         Total  disbursements  to  policy- 
holders (net) — In  Ontario   6,699 

In  Canada   137,145 


UNITED  MUTUAL  FIRE  INSURANCE  COMPANY* 

Head  Office,  Boston,  Mass. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  M.  Kennedy,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  R.  M.  Kennedy,  57  Bloor  St.  West,  Toronto. 

Date  of  Incorporation. — 1908.     Date  commenced  business  in  Canada. —  April  3,  1925. 

Premiums  and  Disbursements 

Assets  in  Canada   $501,485  Premiums — Ontario  (net)   $151,380 

Liabilities  in  Canada   212,555         Premiums — Canada  (net)   329,578 

Claims — Ontario  (net)   70,092 

Claims — Canada  (net)   106,495 

*See  note  on  page  1. 
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THE  ECONOMICAL  MUTUAL  FIRE  INSURANCE  COMPANY* 

Head  Office,  Kitchener,  Ont. 

Incorporated  in  1871  pursuant  to  the  provisions  of  Chapter  52  of  The  Consolidated  Statutes 
of  Upper  Canada.  1859.  Its  business  was,  by  agreement,  dated  September  15,  1936,  and  effective 
November  2.  1936,  and  approved  by  Order-in-Council  dated  December  21,  1936,  transferred 
to  The  Economical  Mutual  Fire  Insurance  Company,  incorporated  in  1936  by  an  Act  of  the 
Parliament  of  Canada,  I  Edward  VIII,  Chapter  54. 

Date  commenced  business. —  October  28,  1871. 

Officers. —  President,  Hon.  W.  D.  Euler;  Vice-President,  H.  C.  Krug;  General  Manager,  W. 
W.  Foot;  Secretary,  L.  J.  Shantz. 

Directors  (as  at  date  of  filing  statement). —  Henry  Knell,  Hon.  W.  D.  Euler,  J.  K.  Sims.  H.  C. 
Krug,  C.  N.  Weber,  R.  A.  Lang,  L.  O.  Breithaupt,  J.  A.  Martin,  W.  H.  Somerville. 

Premiums  Written — Claims  Incurred 

Total  admitted  assets   $5,578,598         Premiums — Ontario  (net)   $1,960,241 

Total  liabilities   2,126,914         Premiums — Total  business  (net).  .  2,707,204 

Surplus  protection  of  policyholders.     3,451,684         Claims — Ontario  (net)   926,567 

Claims — Total  business  (net).  .  .  .  1,338,484 


GORE  DISTRICT  MUTUAL  FIRE  INSURANCE  COMPANY* 

Head  Office,  Galt,  Ont. 

Officers. —  President,  A.  R.  Goldie;  Vice-President,  Wm.  Philip;  Secretary- Treasurer,  Edwin 
S.  Hood;  Manager,  Duncan  Mcintosh. 

Directors. —  A.  R.  Goldie,  J.  N.  MacKendrick,  M.  M.  Todd,  William  Philip,  E.  V.  Brown. 
H.  L.  McCulloch,  Gait;  C.  Gordon  Cockshutt,  Brantford;  F.  G.  Rolph,  Toronto;  H.  Mackenzie, 
London,  Ont. 

Premiums  Written — Claims  Incurred 

Total  admitted  assets   $4,131,304         Premiums — Ontario  (net)   $1,013,273 

Total  liabilities   1,580,213         Premiums — Total  business  (net).  .  1.580,269 

Surplus  protection  of  policyholders.     2,551,091         Claims — Ontario  (net)   373,133 

Claims — Total  business  (net).  .  .  .  658,982 


MILLERS  NATIONAL  INSURANCE  COMPANY* 

Head  Office,  Chicago,  III 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  G.  Hutchinson,  Toronto. 

Chief  or  General  Agent  in  Ontario. — J.  G.  Hutchinson,  14—24  Toronto  St.,  Toronto. 

Date  of  Incorporation. — 1865.     Date  commenced  business  in  Canada. —  October  6,  1915. 

Premiums  Written — Claims  Incurred 

Assets  in  Canada   $256,841         Premiums — Ontario  (net)   $  38,336 

Liabilities  in  Canada   85,357         Premiums — Canada  (net)   62,670 

Claims — Ontario  (net)   29,707 

Claims — Canada  (net)   51,679 


PERTH  MUTUAL  FIRE  INSURANCE  COMPANY 

(Head  Office,  Stratford,  Ont. 
Incorporated. —  October,  1863.     Date  commenced  business.  October,  1863. 

Officers. —  President,  H.  W.  Strudley;  Vice-President,  J.  A.  Makins;  Secretary,  J.  M.  Macrae; 
General  Manager,  S.  K.  Ireland. 

Directors. —  H.  W.  Strudley,  J.  A.  Makins.  R.  M.  Trow.  W.  J.  Anderson,  H.  H.  Dempsey. 
C.  D.  Dingman,  J.  M.  Riddell. 

Auditors. —  Monteith  and  Monteith,  Stratford,  Ont. 


See  note  on  page  1. 
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Statement  for  the  Year  Ended  December  31,  1948 

Balance  Sheet  — Assets 

Book  value  of  real  estate — office  premises   $  35,997.42 

Mortgage  loans  on  real  estate — first  liens   10,500.00 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks — not  in  default.  1,973,708.04 

Book  value  of  stocks   327,058.00 

Cash  on  hand  and  in  banks   105,'621.43 

Interest  accrued   $  19,187.40 

Rent  accrued                                                                                                         110.00  19,297.40 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1948   $  37,336.17 

Premiums  due  from  reinsuring  companies: 

Written  on  or  after  October  1,  1948                                                         9,594.09  46.930.26 

Amount  due  from  reinsurance  on  losses  already  paid   7,154.77 

Total  Admitted  Assets   $2,526,267.32 


Balance  Sheet  -  Liabilities 

Total 

In  Canada  Liabilities 

Total  provision  for  unpaid  claims                                                              $  39,532.73  $  39,532.73 

Adjustment  expenses  of  said  claims                                                                    500.00  500.00 

Total  net  reserve,  $331,565.92;  carried  out  at  80%  thereof                      265,252.73  265,252.73 

Expenses  due  and  accrued   10,000.00 

Taxes  due  and  accrued   11,184.96 

Return  premiums  and  balances  due  agents   91.40 

Investment  reserves   150,000.00 

Contingency  reserves   60,000.00 

Total  liabilities  excluding  Capital  Stock   $  536,561.82 

Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders)   1,989,705.50 


Total  Liabilities   $2,526,267.32 


Profit  and  Loss  Account 

In  Canada  All  Business 

Net  premiums  written   $  373,742.29 

Reserve  of  unearned  premiums  (80%): 

At  beginning  of  year   $237,286.84 

At  end  of  year     265,252.73 

Increase   $  27,965.89 

Net  premiums  earned   $  345,776.40 

Net  claims  incurred   $  204,145.34 

Net  adjustment  expenses  incurred   8,396.67 

Commissions   98,376.82 

Taxes   9,748.59 

Salaries,  fees  and  travelling  expenses   45,979.53 

All  other  expenses  '   17,792.02 

Total  claims  and  expenses   $  384.438.97 

Underwriting  loss   $  38,662.57 

Other  revenue: 

Interest  earned — cash  and  accruals   $65,628.19 

Adjustment  by  amortization   348.23        $  65,976.42 

Dividends  earned   11,904.11 

Profit  on  sale  of  securities                                                                         1.069.83  78,950.36 

$  40,287.79 

Other  expenditure: 

Income  and  excess  profits  taxes   $  5,684.96 

Loss  re  rents  earned   370.70 

Depreciation  on  office  premises   1,263.09 

Special  grant  to  Stratford  Hospital                                                          3,000.00  10,318.75 


Net  Profit  for  the  Year.  .   $  29,969.04 


Surplus  for  Protection  of  Policyholders 


Surplus   of   assets   over  liabilities   (excluding  capital   stock   from   liabilities)  at 

beginning  of  year   $1,962,441.60 

Net  profit  for  the  year  brought  down   29,969.04 

$1,992,410.64 

Deduct:  Increase  in  unadmitted  ledger  assets   2,705.14 

Surplus  of  Assets  over  Liabilities  (excluding  Capital  Stock  from 

Liabilities)  at  End  of  Year   $1,989,705.50 
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Summary  of  Risks  — Fire 

In  Ontario 

Elsewhere 

All  Business 

$71,365,316 

if"  1  £*   OAK  701 

.pib.yuo,  it)  i 

$  O  O    07  1     1  f\7 

5>88,z71,l(J7 

Taken  in  1948,  new  and  renewed  

48,697,057 

16,183,279 

64,880,336 

$120,062,373 

$33,089,070 

$153,151,443 

Ceased  in  1948,  including  renewed  

$38,392,321 

iplO,X(70tO  /  <J 

<CPL1    XyQK  700 

Gross  in  force,  December  31,  1948.-  

$81,670,052 

$19,895,691 

$101,565,743 

Reinsurance  in  force,  December  31,  1948  

26,998,386 

2,156,068 

29,154,454 

Net  in  Force,  December  31,  1948.  .  . 

$54,671,666 

$17,739,623 

$72,411,289 

Exhibit  of  Premiums  in  Force  in  Canada 


Gross 

Taken 

Ceased 

Gross 

Net 

Class  of  Insurance 

in  Force 

in  1948, 

in  1948, 

in  Force 

Reinsur- 

in Force 

at  End  of 

New  and 

Including 

at  End  of 

ance 

at  End  of 

1947 

Renewed 

Renewed 

1948 

1948 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

606,271.42 

494,204.89 

880,381.14 

252,672.49 

627,708.65 

THE  PORTAGE  LA  PRAIRIE  MUTUAL  INSURANCE  COMPANY* 

Head  Office,  Portage  la  Prairie,  Man. 

Officers. —  President,  M.  G.  Tidsbury,  High  Bluff;  Vice-President,  E.  H.  Muir,  Portage  la 
Prairie;  Secretary  and  General  Manager,  A.  H.  Thorpe,  Portage  la  Prairie;  Ass't  General  Manager 
and  Treasurer,  A.  G.  Hall,  Portage  la  Prairie. 

Directors. —  M.  G.  Tidsbury,  High  Bluff;  E.  H.  Muir,  Jos.  Trimble,  James  McKenzie;  J.  C. 
Miller,  K.C..  Portage  la  Prairie;  E.  L.  Kitchen,  Oakville;  E.  D.  Alder,  K.C.,  Brandon;  Hon. 
D.  L.  Campbell,  Arthur  Sullivan,  K.C.,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. —  R.  Philpot,  Fort  William: 

Incorporated,  Dominion  of  Canada. —  May,  1930.   Commenced  business  in  Ontario. —  Feb.,  1931. 

Premiums  Written — Claims  Incurred 

Total  admitted  assets   $1,916,190         Premiums — Ontario  (net)   $  50,416 

Total  liabilities   867,765         Premiums — Total  business  (net). .  931,923 

Surplus  protection  of  policyholders.     1,048,425         Claims — Ontario  (net)   38,140 

Claims — Total  business  (net).  .  .  .  383,217 


WATERLOO  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Waterloo,  Ont. 

Incorporated. —  February  9,  1863.     Date  commenced  business. —  May  7,  1863. 

Officers. —  President,  W.  G.  Weichel;  Vice-President,  E.  J.  Bauer;  Secretary,  J.  A.  Fischer; 
General  Manager,  F.  H.  Moser;  Treasurer,  H.  M.  Hoffman. 

Directors. —  W.  G.  Weichel,  E.  J.  Bauer,  F.  S.  Kumpf,  Wm.  Henderson,  F.  H.  Moser,  P.  V* 
Wilson,  A.  G.  Haehnel,  T.  W.  Seagram,  W.  J.  McGibbon. 

Auditors. — J.  F.  Scully,  C.A.,  and  R.  P.  Uffelmann,  C.A. 


Statement  for  the  Year  Ended  December  31,  1948 

Balance  Sheet — Assets 

Book  value  of  real  estate — office  premises   $  35.000.00 

Mortgage  loans  on  real  estate — first  liens   97,327.50 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks — not  in  default.  2,350,179.52 

Book  value  of  stocks   118,801.51 

Cash  on  hand  and  in  banks   81,708.89 

Interest  accrued   22,240.07 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1948   $  90,800.67 

Premiums  due  from  reinsuring  companies: 

Written  on  or  after  October  1,  1948                                                         4,546.34  95,347.01 


Total  Admitted  Assets   $2,800,604.50 
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Balance  Sheet- 


Total  provision  for  unpaid  claims  

Total  net  reserve,  $532,518.47;  carried  out  at  80  % 
thereof  


Taxes  due  and  accrued  

Return  premiums  and  balances  due  agents. 

Investment  reserves  

Pension  Fund  Reserve  


■Liabilities 

In  Canada 
$  45,000.00 
425,911.84 


Outside 
Canada 


102.94 


Total 
Liabilities 

£  45,000.00 

426,014.78 

13,748.62 
219.85 
90,000.00 
99,890.78 

Total  liabilities  excluding  Capital  Stock   $  674,874.03 

Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders)   2,125,730.47 

Total  Liabilities  


$2,800,604.50 


Profit  and  Loss  Account 


Net  premiums  written  

Reserve  of  unearned  premiums  (80%) 

At  beginning  of  year  

At  end  of  year  


Increase  

Net  premiums  earned 


Net  claims  incurred  

Net  adjustment  expenses  incurred.  .  . 

Com  missions  

Taxes  

Salaries,  fees  and  travelling  expenses. 


All  other  expenses  

Total  claims  and  expenses. 
Underwriting  loss  


Other  revenue: 

Interest  earned:  cash  and  accruals. 
Adjustment  by  amortization  


Dividends  earned. 
Net  rents  earned  . 
Sundry  receipts.  . 


Other  expenditure: 

Income  taxes  

Pension  Fund  reserve 

Pension  paid  

Federated  Charities.  . 
Investment  expense.. 


$  73.623.25 
2,249.47 


In  Canada 
$546,708.50 

Outside 
Canada 

$  357.54 

An 
$ 

,  Business 
547,066.04 

$390,016.12 
425.911.84 

$  126.73 
102.94 

$ 

390.142.85 
426.014.78 

35.895.72 

23.79 

35,871.93 

$510,812.78 

$  381.33 

$ 

511.194.11 

$294,046.75 
8,881.53 

113,769.21 
9,983.25 

105,588.45 

$  120.07 
116.20 

$ 

294,166.82 
8,881.53 

113.885.41 
9.983.25 

105,588.45 

35.430.62 
567,936.08 


56,741.97 


'1,373.78 

5,031.75 
816.00 
1,814.58 


79,036.11 


$ 

22,294.14 

$  1.451.27 

11,841.95 

1.440.00 

850.00 

331.23 

15,914.45 

Net  Profit  for  the  Year 


6.379.69 


Surplus  for  Protection  of  Policyholders 


Surplus   of   assets   over  liabilities  (excluding 

capital   stock  from 

liabilities)  at 

$2,120,194.01 

6.379.69 

$2,126,573.70 

Deduct:  Increase  in  unadmitted  ledger  assets. 

843.23 

Surplus  of  Assets  over  Liabilities  (excluding  Capital  Stock  from 

Liabilities)  at  End  of  Year.. 

$2,125,730.47 

Summary  of  Risks -Fire 

In  Ontario 

Elsewhere 

All  Business 

$131,063,109 

$  10,561,450 

$141,624,559 

92,537.695 

10,065,339 

102.603.034 

Totals  

$223,600,804 

$  20,626,789 

$244,227,593 

Ceased  in  1948,  including  renewed  

65,469.616 

13.694,769 

79.164.385 

Gross  in  force,  December  31,  1948  

$158,131,188 

$  6,932.020 

$165,063,208 

Reinsurance  in  force,  December  31,  1948  

41,606.688 

56.307 

41.662.995 

Net  in  Force,  December  31,  1948. 

$116,524,500 

$  6,875.713 

$123,400,213 
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Exhibit  of  Premiums  in  Force  in  Canada 


Class  of  Insurance 

Gross 

I N    Fo  RC  E 
AT  END  OF 
1947 

Taken 
in  iy4c, 
New  and 
Renewed 

Ceased 

T  XT  IQ^O 

IN 

Including 
Renewed 

Gross 
in  Force 
at  End  of 

1948 

Reinsur- 
ance 

Net 
in  Force 
at  End  of 

1948 

Fire  

Personal  Prop.  Floater.  . 

Totals  

$  C. 

1,218,718.92 
13,192.53 

$  c. 

941,082.37 
3,695.43 

$  c. 

732,047.84 
4,059.11 

$  c. 

1,427,753.45 
12,828.85 

$  c. 

410,110.51 
1,836.67 

$  c. 

1.017,642.94 
10.992.18 

1,231,911.45 

944,777.80 

736,106.95 

1,440,582.30 

411,947.18 

1,028,635.12 

THE  WAWANESA  MUTUAL  INSURANCE  COMPANY* 

Head  Office,  VVawanesa,  Man. 

Officers. —  President,  A.  T.  Hawley,  K.C.,  Winnipeg;  Vice-President,  A.  J.  Elliott,  Wawanesa; 
Managing  Director,  M.  C.  Holden;  Secretary,  H.  F.  Stevenson,  Wawanesa. 

Directors. —  A.  J.  Elliott,  G.  H.  Stephens,  A.  D.  Naismith,  G.  H.  Grant,  M.L.A.,  C.  C.  Gorrie, 
H.  F.  Stevenson,  Wawanesa;  A.  T.  Hawley,  K.C,  Winnipeg;  A.  B.  Knowlton,  Brandon. 

Chief  or  General  Agent  in  Ontario. — J.   M.  Vanstone,   York  and  Harbor  Sts.,  Toronto. 

Date  of  Incorporation. —  Manitoba,  1896;  Dominion  of  Canada,  1929.  Commenced  business 
in  Ontario. — 1931. 

Premiums  Written — Claims  Incurred 

Total  admitted  assets   $9,234,320         Premiums — Ontario  (net)  $1,189,488 

Total  liabilities   5,637,386         Premiums — Total  business  (net). .  5,395,003 

Surplus  protection  of  policyholders.     3,596,934  Claims — Ontario  (net)   546,326 

Claims — Total  business  (net).  .  .  .  2,733,503 


*See  note  on  page  1. 
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AID  ASSOCIATION  FOR  LUTHERANS* 

Head  Office,  Appleton,  Wis. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Paul  Schendel,  Waterloo. 

Chief  or  General  Agent  in  Ontario. —  Herbert  Jacobi,  83  Patricia  Ave.,  Kitchener. 

Premiums  Written — Claims  Incurred 

Assets  $105,630,625         Premiums — Ontario  (net)  $  96,120 

Ontario  insurance  in  force  (gross).  .     3,642,879         Premiums — Canada  (net;   149,113 

Total  insurance  in  force  (gross)..  .  .462,928,342  Premiums — Total  (net)   20,308,392 

Benefits  paid — Ontario  (net)   29,883 

Benefits  paid — Canada  (net)   37,502 

Total  benefits  paid  (net)   4,895,092 


LA  SOCIETE  DES  ARTISANS* 

Head  Office,  Montreal,  Que. 

Officers. —  President,  Rene  Pare,  B.A.,  L.L.L.,  Montreal;  Vice-President,  Alfred  Harvey, 
Montreal;  Secretary,  Louis  J.  Marien;  Treasurer,  G.  Constantin;  Actuary,  S.  E.  Brock,  F.A.S., 
F.A.I. A. 

Directors. —  Rene  Pare,  B.A.,  L.L.L.,  Lt.-Col.  E.  Hurtubise,  E.  Desjarlais,  B.A.,  L.L.  B., 
R.  Vincent,  M.D.,  A.  Harvey,  L.  Patoine,  M.D.,  J.  E.  Lefrancois,  C.  A.  Vallerand,  J.  F.  Sur- 
prenant,  F.  Villemaire,  Montreal. 

C kief  or  General  Agent  in  Ontario. —  Hon.  Gustav  Lacasse,  M.D.,  Tecumseh. 

Premiums  Written — Claims  Incurred 

Assets  $19,393,492  Premiums — Ontario  (net)   $  32,130 

Ontario  business  in  force  (gross)...      1,456,086  Premiums — Canada  (net)   1,320,220 

Total  business  in  force  (gross)             76,469,217         Premiums — Total  (net)   1,756,905 

Benefits  paid — Ontario  (net)   33,728 

Benefits  paid — Canada  (net)   801,393 

Total  benefits  paid  (net)   1,154,752 


THE  ASSOCIATED  CANADIAN  TRAVELLERS* 

Head  Office,  Calgary,  Alta. 

Officers.—  President,  C.  M.  Leslie,  Regina;  Vice-President,  J.  A.  Bracken,  Nelson;  Secretary- 
Treasurer,  J.  T.  Berrington,  Calgary. 

Directors. —  C.  Q.  Bown,  R.  H.  Hincks,  L.  W.  Corbett,  W.  G.  Cochrane,  J.  A.  Eoll,  J.  M. 
MacLachlan,  A.  Kennedy,  F.  W.  Franklin,  Calgary;  J.  W.  Miller,  Lethbridge;  W.  H.  G.  Sinclair; 
D.  M.  Stewart,  Edmonton;  H.  T.  Decatur,  Winnipeg. 

Chief  or  General  Agent  in  Ontario. —  R.  D.  Buchan,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets                                                       $  57,298         Premiums — Ontario  (net)   $17,708 

Ontario  business  in  force  (gross)...         108,245         Premiums — Canada  (net,   61,252 

Total  business  in  force  (gross)                  560,482         Premiums — Total  (net)   61,252 

Benefits  paid — Ontario  (net)   6,025 

Benefits  paid — Canada  (net)   15,537 

Total  benefits  paid  (net)   15,537 


CANADIAN  ORDER  OF  FORESTERS 

Head  Office,  Brantford,  Ont. 
Incorporated — December  1,  1879 

Officers. —  High  Chief  Ranger,  W.  M.  Couper,  K.C.;  High  Vice-Chief  Ranger,  W.  J.  Bourke; 
High  Secretary,  Alf.  P.  vanSomeren;  High  Treasurer    L.  L.  B.  Hamlin,  C.A. 
Auditors. —  W.  J.  Beney  and  W.  J.  McCormack,  C.A. 
Actuary. —  Prof.  M.  A.  Mackenzie,  M.A.,  F.I. A. 

Members  of  Governing  Executive. — S.  C.  Berridge,  Brandon,  Man  ;  L.  E.Jordan,  Toronto,  Ont.; 
A.  M.  Jones,  Smith's  Falls,  Ont.;  J.  W.  Davies,  Roseland,  Ont.;  V.  Bedard,  Montreal,  Que. 

*See  note  on  page  1. 
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Statement  for  the  Year  Ended  December  31,  1948 

Assets 

Ledger  Assets 

Book  value  of  real  estate  less  encumbrances — office  premises,  $15,627.04;  held 


under  power  of  sale,  $23,000.00  *   $  38,627.04 

Amounts  secured  by  Society's  certificates  in  force — liens   98,039.85 

Book  value  of  bonds,  debentures  and  debenture  stocks   22,500,882.05 

Cash  on  hand  and  in  banks   90,381.94 


Total  Ledger  Assets  at  Book  Value.   $22,727,930.88 


Non-ledger  Assets 


Total  interest,  dividends  and  rents  due  and  accrued   $  245,206.00 

Total  premiums,  dues  and  assessments,  due  or  deferred,  or  collected  but  not  re- 
ceived by  Head  Office   45,777.38 

Unexpired  insurance  premiums   3.695.29 

Supplies  on  hand   2,371.98 

Postage  on  hand   209.50 


Total  Non-ledger  Assets   $  297,260.15 


Total  Assets   $23,025,191.03 


Deduct  Assets  not  Admitted 

Supplies,  stationery,  printed  matter,  furniture  and  fixtures   $  2,371.98 

Unexpired  insurance  premiums   3,695.29 

Postage  on  hand   209.50  6,276.77 


Total  Admitted  Assets   $23,018,914.26 


Liabilities 

Mortuary  Fund: 

Claims,  due  and  unpaid  -.   $  257,617.22 

Sickness  and  Accident  Fund: 

Claims,  due  and  unpaid   3,094.40 

General  Expense  Fund: 

Medical  fees   $  1,224.00 

Auditors'  fees   125.00 

Miscellaneous                                                                                              4,924.64  6,273.64 


Total  Liabilities  for  Claims  and  Expenses.  Due  and  Accrued.  .    $  266,985.26 


Contingency  reserve   1,200,000.00 

Reserve  for  construction  of  office  premises   219,504.78 

Reserve  for  Staff  Pension  Plan   100,000.00 


Total  Liabilities  except  Actuarial  Reserves   $  1,519,504.78 


Actuarial  Reserves  as  at  December  31,  1948: 

Mortuary  Fund   $17,328,000.00 

Sickness  Fund  No.  1   1,168,683.92 

Juvenile  Fund   24,800.00 

Provision  for  Reversionary  Bonuses   400,000.00 

Sickness  Fund  No.  2   75,923.81 


Total  Actuarial  Reserves   $18,997,407.73 
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ANNUAL  REPORT— SUPERINTENDENT  OF  INSURANCE 


Analysis  of  Certain  Disbursement  Items 

Head  Office  expenses — salaries,  $46,874.73;  directors'  fees,  $4,186.10;  auditors' 
fees,  $500.00;  actuaries'  fees  and  expenses,  $2,400.00;  travelling  expenses, 
$2,159.43;  supplies  and  expenses,  $1,913.16;  for  Society's  occupancy  of  its 
own  buildings,  $3,724.97;  miscellaneous,  $347.89,  donations,  $207.00   $  62,313.28 

Agency  and  organization  expenses — commissions,  $1,425.00;  salaries,  $69,371.50; 

travelling  expenses,  $39,154.10;  membership  bonuses,  $16,880.50   126,831.10 

All  other  expenses — advertising,  $440.85;  investigation  reports,  $1,411.95;  expres^, 
telegrams  and  telephones,  $565.75;  legal  fees,  $1,045.00;  medical  fees, 
$4,480.00;  official  publications,  $10,271.18;  office  furniture,  $1,607.17; 
printing  and  stationery,  $6,992.46;  postage  and  excise,  $3,326.22;  convention 
and  meetings,  $21,177.04;  exchange,  $573.26;  insurance  and  bonds,  taxes 
(other  than  real  estate),  licenses  and  fees,  $581.56;  miscellaneous,  $4,099.78; 
High  Court  grants,  $10,801;  investment  expenses,  $1,236.33;  Sub  Courts, 
supplies,  $1,904.75;   unemployment  insurance,  $342.31   70,854.61 


Total   $  259,998.99 


Exhibit  of  Certificates 


MORTUARY 

TUVENILE 

SICKNESS 

In  the 
Prov- 
ince 

IN  THE 

Province 

Total 

In  the 
Province 

Total 

Total 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

No. 

$  c. 

$  c. 

$ 

$ 

At  end  of  1947. . 
New  effected .... 
Old  revived  

15,825 
902 
53 

15,480,711.61 
951,750.00 
48,580.00 
181,341.68 
45,000.00 

37,094 
2,262 
125 

35,800,143.08 
2,328,000.00 
119,140.00 
423,731.27 
76,500.00 

730 
169 
3 

278,800 
66,800 
800 

2,075 
567 
16 

776,000 
223,800 
6,000 

4,869 
43 
10 

13,407 
301 
38 

Old  increased 

Transferred  to. .  . 

34 

64 

4 

Totals  

16,814 

16,707,383.29 

39,545 

38,747,514.35 

902 

346,400 

2,658 

1,005,800 

4,926 

13.746 

Less  ceased  by: 
Death  

554 

483,415.82 
18,537.02 

9,671.04 
604,880.00 

9,196.19 

1,103 
80 

950,379.44 
71.051.18 
17,996.98 
1,450,770.00 
36,208.63 

4 

1.600 

123 

293 

Maturity  

20 

Surrender  

Lapse  

619 

1,520 

91 

35.200 

223 

86,000 

123 

524 

Decrease  

Transfer  from 

23 

9,000 

64 

23.400 

Total  ceased  

1,193 

1,125,699.07 

2,703 

2,526,406.23 

114 

44.200 

291 

111,000 

246 

817 

At  End  of  1948 

15,621 

15,581,684.22 

36,842 

36,221,108.12 

788 

302,200 

2,367 

894,800 

4,680 

12,929 

Total  amount  of  mortuary  certificates  in  force  at  end  of  year  analyzed  as  to  plan — Life, 
$20,313,029.14;  Limited  Life,  $3,155,970.94;  Endowment,  $12,582,294.04;  other  plans,  $169,814.00. 
Total,  $36,221,108.12. 


Miscellaneous 

Number  and  amount  of  mortuary  and  juvenile  certificates  in  force  at  end  of  year  providing 
for  double  accidental  death  benefits — mortuary  certificates:  number  5,975;  amount,  $5,817,750. 


Actuary's  Valuation  Balance  Sheet,  December  31,  1948 


MORTUARY  FUND 
Liabilities 


Whole  life  certificates   $11,043,500 

Paid-up  whole  life  certificates   2,377,700 

Twenty  pav  life  certificates   781,800 

Pay  to  age  65  life  certificates   206,700 

Endowment  certificates,  maturing  at  age  65   2,338,500 

Family  protection  certificates   34,300 

Twenty-year  endowment  certificates   532.900 

Provision  for  double  indemnity   12,600 


Total   $17,328,000 

Death  claims  under  adjustment   257,600 

Provision  for  reversionary  bonuses   400.000 

Provision  for  Staff  Pension  Plan   100.000 

Contingency  reserve.    1,200,000 

Surplus   2.193.400 


Total   $21,479,000 
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Assets 


Book  value  of  bonds  not  in  default   $21,040,000 

Book  value  of  bonds  in  default   28,500 

Accrued  interest  on  bonds  not  in  default   228,900 

Liens  on  certificates  with  interest   111,000 

Cash  on  hand   70,600 


$21,479,000 


The  basis  of  the  above  valuation  was  the  American  Ultimate  Table,  A  M(5)  Table  at  2  }4  % 
interest. 

The  mortality  experienced  during  the  year  1948  was  76.4%  of  the  expected  mortality  by 
the  above  tables. 

The  average  rate  of  interest  earned  was  4.12  %  during  1948. 
Ratio  of  assets  to  liabilities  was  111.37%. 


JUVENILE  FUND 
Liabilities 


Reserve                                                                                                                                    $  24,800 

Margin   1,060 

$  25.860 

Assets 

Assets                                                                                                                                 $  25,860 


The  above  valuations  were  compiled  by  M.  A.  Mackenzie,  M.A.,  Fellow  of  the  British 
Institute  of  Actuaries. 


THE  CANADIAN  WOODMEN  OF  THE  WORLD* 

Head  Office,  London,  Ont. 

Officers. —  Head  Consul  Commander,  Clair  Jarvis,  London;  Head  Adviser,  Lieut.  Harry 
Durrant,  Toronto;  Head  Clerk,  G.  D.  McCleneghan,  London;  Head  Banker,  W.  S.  J.  Saunders. 
London;  Head  Managers,  H.  H.  McHattie,  J.  S.  Clouston,  A.  H.  Lougheed;  Head  Escort,  Fred 
Payne;  Head  Watchman,  W .  A.  Warner;  Head  Sentry,  Harry  Game. 

Chief  or  General  Agent  in  Ontario. —  Clair  Jarvis,  London. 

Premiums  Written — Claims  Incurred 


Assets                                                    $2,410,186  Premiums — Ontario  (net)   $  56,171 

Ontario  insurance  in  force  (gross)..     2,666,570         Premiums — Canada  (net)   113,697 

Total  insurance  in  force  (gross)...     3,217,718         Premiums — Total  (net)   113,697 

Benefits  paid — Ontario  (net)   88,662 

Benefits  paid — Canada  (net)   146,200 

Total  benefits  paid  (net)   146,200 


THE  GRAND  COUNCIL  OF  THE  CATHOLIC  MUTUAL  BENEFIT 
ASSOCIATION  OF  CANADA* 

Head  Office,  Montreal,  Que. 

Officers. —  Grand  President,  J.  P.  Landry,  Truro,  N.S.;  Grand  Secretary- Treasurer,  W.  F. 
Wall;  Grand  1st  Vice-President,  Louis  Jacobs;  Grand  2nd  Vice-President,  T.  McGuire;  Actuary, 
N.  E.  Sheppard;  Grand  Solicitor,  J.  F.  Boland,  K.C. 

Directors. — J.  F.  Boland,  K.C,  Toronto;  T.  McGuire,  W.  F.  Wall,  Montreal;  J.  P.  Landry, 
Truro,  N.S.;  L.  Jacobs,  Regina;  H.  C.  Nolan,  Ottawa;  A.  Gillis,  Summerside.  P.E.I. 

Chief  or  General  Agent  in  Ontario. — Jno.  F.  Boland,   K.C,  401   Reford  Bldg.,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets                                                    $1,351,728         Premiums — Ontario  (net,   $  10,285 

Ontario  insurance  in  force  (gross)..        493,390         Premiums — Canada  (net)   35,725 

Total  insurance  in  force  (gross)..  .  .     1,792,875         Premiums — Total  (net)   35,725 

Benefits  paid — Ontario  (net)   41,968 

Benefits  paid — -Canada  (net)   100,907 

Total  benefits  paid  (net)   100,907 


CATHOLIC  ORDER  OF  FORESTERS* 

Head  Office,  Chicago,  III. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  C.  A.  Rousseau,  St.  Hyacinth,  Que. 

Premiums  Written — Claims  Incurred 

Assets  $49,325,320  Premiums — Ontario  (net)   $  64,440 

Ontario  insurance  in  force  (gross)..     3,063,788  Premiums — Canada  (net)   275,863 

Total  insurance  in  force  (gross)..  ..  163,844,772         Premiums — Total  (net)   3,520,964 

Benefit,  paid — Ontario  (net)   88.876 

Benefits  paid — Canada  (net)   282.971 

 1                                                                               Total  benefits  paid  (net)   2,055,983 

See  note  on  page  1. 
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CITY  OF  OTTAWA  SUPERANNUATION  FUND 

Head  Office,  Ottawa,  Ont. 
Incorporated  April  27th,  1939 

Officers. —  Chairman,  Controller  L.  L.  Coulter;  Secretary,  Miss  Teresa  M.  Shields;  Trea- 
surer, G.  P.  Gordon. 

Auditors. — A.  Murray  Milne,  C.A.,  and  Arthur  A.  Crawley,  F.C.A. 

Actuaries. —  Prof.   M.  A.  Mackenzie,   M.A.,  F.A.S.,  and  Prof.  N.  E.  Sheppard,  M.A. 
Members  of  Governing  Executive. —  Mayor  E.  A.  Bourque,  L.  L.  Coulter,  A.  Belanger,  G.  P. 
Gordon,  C.  S.  Huband. 

Statement  for  the  Year  Ended  December  31,  1948 


Assets 

Ledger  Assets 

Book  value  of  bonds,  debentures  and  debenture  stocks   $1,326,944.63 

Cash  on  hand  and  in  banks   22,661.44 

Total  Ledger  Assets  at  Authorized  and  Book  Value   $1,349,606.07 

Non-ledger  Assets 

Total  interest,  dividends  and  rents  due  and  accrued   18,142.25 

Total  Admitted  Assets   $1,367,748.32 


Liabilities* 


Synopsis  of  Operations  by  Funds 

Pension  Fund 

Total  ledger  assets  at  beginning  of  year   $1,263,252.33 

Increase  in  ledger  assets  (receipts): 

Premiums,  dues  and  assessments   $  40,535.90 

Contribution,  City  of  Ottawa   66,500.00 

Interest,  dividends  and  rents   46,888.41 

Total  increase  in  ledger  assets   153,924.31 


Grand  total   $1,417,176.64 

Decrease  in  ledger  assets  (disbursements): 

Superannuation  and  death  benefits   $  61,488.13 

Surrender  values   5,461.11 

Discount  on  exchange   287.82 

Bank  charges   333.51 

Total  decrease  in  ledger  assets   67,570.57 

Total  Ledger  Assets  at  End  of  Year   $1,349,606.07 


Exhibit  of  Pension  Fund 


Total  Active 
Members 
(All  in  Ontario) 

Total  Pensioned  Members 
(All  in  Ontario) 

No. 

No. 

Annual  Paument 

At  end  of  1947  

257 
32 

123 

4 
6 

$  c. 
59.160.44 

New  pensioners: 

3.904.56 
2,283.48 

289 

133 

65.348.48 

Less  ceased  by: 

Death  

21 
4 

4 

'  2 

1,975.80 

458.88 

25 

6 

2,434.68 

264 

127 

62,913.80 

*See  note  on  page  1. 

fFor  last  Actuarial  Valuation  as  at  December  1946,  see  page  147  of  1948  Report.  See  also 
The  Insurance  Act,  R.S.O.  1937,  C.  256,  Sees.  243  (4)  and  257,  re  societies  with  membership 
limited  to  government  and  municipal  employees. 
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CITY  OF  STRATFORD  MUNICIPAL  BENEFIT  FUND 

Head  Office,  Stratford,  Ont. 
incorporated  april  27,  1939. 
Incorporated. —  April  3,  1930. 

Officers  and  members  of  governing  executive. —  President,  A.  Templeton;  Secretary- Treasurer, 
D,  Gibbard;  A.  T.  Day,  T.  E.  Henry,  S.  Ellam,  L.  N.  Hammar,  A.  B.  Monteith,  G.  Ingram. 
Auditor. —  Frank  P.   Gibbs,  C.A. 
Actuary. —  Pipe  and  Eckler. 

Statement  for  the  Year  Ended  December  31,  1948 


Assets 

Ledger  Assets 

Book  value  of  bonds,  debentures  and  debenture  stocks   $223,300.60 

Cash  on  hand  and  in  banks   881.94 

Total  Ledger  Assets  at  Book  Value   $224,182.54 

Non-ledger  Assets 

Total  interest,  dividends  and  rents  due  and  accrued   2,204.80 

Total  Admitted  Assets   $226,387.34 

Liabilities 

Actuarial  Reserves  as  at  December  31st,  1948: 

Pension  Fund   369,335.00 

Total  Actuarial  Reserves   $369,335.00 


Synopsis  of  Operations  by  Funds 


Total  ledger  assets  at  beginning  of  year. 
Increase  in  ledger  assets  (receipts): 

Premiums,  dues  and  assessments.  . 

Interest,  dividends  and  rents  

City  grant  

Net  premium  bond  exchange  


Total  increase  in  ledger  assets. 


$  5,205.32 
6,695.30 
5,300.00 
145.63 


Grand  total  

Decrease  in  ledger  assets  (disbursements): 

Pensions  paid  

Refunds  

General  expense  fund  


Total  decrease  in  ledger  assets. 


Total  Ledger  Assets  at  Book  Value. 
Non-ledger  assets  


Total  Admitted  Assets. 
Actuarial  reserves  


Deficit. 


Analysis  of  Certain  Disbursement  Items 

Head  Office  expenses — salaries,  $100.00  

All  other  expenses — licenses  and  fees,  $55.00;  miscellaneous,  $40.23. 


Pension  Fund 
$213,623.45 


17.346.25 


5,462.32 
1,129.61 
195.23 


Total. 


230,969.70 


6,787.16 

$224,182.54 
2,204.80 

$226,387.34 
369,335.00 

$142,947.66 


100.00 
95.23 


195.23 


Exhibit  of  Pension  Fund 


At  end  of  1947  

New  members  

New  pensioners — by  retirement. 

Totals  


Less  ceased  by: 
Withdrawal 
Retirement. 


Total  ceased  

At  End  of  1948, 


Total  Active 
Members 
(All  in  Ontario) 


No. 


48 
15 


63 


59 


Total  Pensioned  Members 
(All  in  Ontario) 


No. 


Annual  Payment 


$  c. 
4,880.88 


872.16 


5,753.04 


5,753.04 
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Actuary's  Valuation  Balance  Sheet,  December  31,  1948 

PENSION  FUND 
Assets 


Ledger  and  non-ledger  assets  per  audited  statement   $226,387.34 

Present  value  of  the  future  contributions  required  under  by-laws   142,310.00 

Deficit   142.947.66 


Total   $511,645.00 


Liabilities 

Under  pensions  in  force   $  72,011.00 

In  future  retirement  pensions  to  active  employees   322,225.00 

Widows'  pensions: 

(a)  payable  on  death  of  a  future  pensioner   61,839.00 

(b)  payable  on  death  of  an  active  employee   30,497.00 

For  disability  pensions   20,375.00 

For  return  of  employee  contributions  on  withdrawal   4,698.00 


Total   $511,645.00 


The  basis  of  mortality  in  the  above  valuation  was  the  .Standard  Annuity  Table  with  interest 
at  3%.  The  rates  of  disability  were  according  to  Class  1  Table,  Report  of  the  Actuarial  Society 
of  America. 

The  rate  of  interest  earned  in  1948  was  3.15%. 

The  valuation  was  made  by  Samuel  Eckler,  F.A.S.,  A. I. A. 


CIVIL  SERVICE  MUTUAL  BENEFIT  SOCIETY 

Head  Office,  Ottawa,  Ont. 
Organized. — 1872.    Incorporated. — July  11,  1893. 

Officers. —  President,  A.  H.  Brown;  Vice-President,  F.  M.  Peters;  Secretary,  Geo.  C. 
Gardner;  Treasurer,  A.  W.  Grant. 

Auditors. —  W.  H.  Casselman  and  D.  A.  Smith. 
Actuary. — A.  D.  Watson. 

Governing  Executive. —  A   Board  of   Management  consisting  of  elected  representatives  from 


each  of  the  Departments  of  the  Government. 

Statement  for  the  Year  Ended  December  31,  1948 
Assets 

Ledger  Assets 

Amounts  secured  by  Society's  certificates  in  force — liens   $  1,780.10 

Book  value  of  bonds,  debentures  and  debenture  stocks   473,251.60 

Cash  on  hand  and  in  banks   1,386.17 

Total  Ledger  Assets  at  Book  Value   $476,417.87 

Deduct  excess  of  total  book  value  of  ledger  assets  over  total  authorized  value.  .  .  2,180.00 

Total  Ledger  Assets  at  Authorized  Value   $474,237.87 

Non-ledger  Assets 

Total  interest,  dividends  and  rents  due  and  accrued   $  6,420.92 

Total  premiums,  dues  and  assessments,  due  or  deferred,  or  collected  but  not  re- 
ceived by  Head  Office    15.03 

Total  Non-ledger  Assets   $  6,435.95 

Total  Assets   $480,673.82 

Deduct  Assets  not  Admitted 

Interest  due  on  bonds  in  default   82.50 

Total  Admitted  Assets   $480,591.32 


Liabilities 

Mortuary  Fund — premiums,  dues  and  assessments  received  in  advance   $  253.88 

Pension  for  reinstatement  of  suspended  policies   255.00 

Total  liabilities  except  actuarial  reserves   $  508.88 

Actuarial  reserves  as  at  December  31,  1948: 

Mortuary  Fund   $471,661.00 

Total  Liabilities  and  Actuarial  Reserve   $472,169.88 

Surplus   $  8.421.44 
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Synopsis  of  Operations,  1948 

Mortuary  Fund 

Total  ledger  assets  at  beginning  of  year   $434,400.79 

Increase  in  ledger  assets  (receipts): 

Premiums,  dues  and  assessments   $  34,886.55 

Interest,  dividends  and  rents   20,596.48 

Increase  on  liens  on  policies   113.48 

Profit  on  sale  or  maturity  of  ledger  assets   2,068.71 

Total  receipts   $  57,665.22 

Grand  total   $492,066.01 

Decrease  in  ledger  assets  (disbursements): 

Claims   $  8,476.00 

Bonuses   1,259.00 

Surrender  values   1,776.72 

Dues  refunded   47.41 

Bank  charges   66.17 

Decrease  in  book  value  of  bonds   1,968.93 

Expenses  of  management   2,053.91 

Total  decrease  in  ledger  assets   15,648.14 

Total  Ledger  Assets  at  End  of  Year   $476,417.87 

Analysis  of  General  Expenses 
Head  Office  expenses- — salaries,  $850.00;  auditors'  fees,  $200.00;  clerical  expenses, 
$350.00;  safekeeping  of  bonds,  $202.57;  postage,  $391.34;  licenses  and  fees, 
$60.00   $  2,053.91 

Exhibit  of  Mortuary  Certificates 


Total 

Business 

(All  in 

Ontario) 

No. 

Amount 

At  end  of  1947  

3,345 

$ 

1,563,572 

575 

282,500 

2,250 

3.920 

1,848,322 

Less  ceased  by: 

20 

8,476 

21 

8,750 

20 

9,750 

595 

61 

27,571 

3,859 

1,820,751 

Actuary's  Valuation  Summary,  December  31,  1948 


Attained 

Amount 

Value 

Monthly 

Value  of 

Amount 

Value  of 

Ages 

of 

of 

Premiums 

Monthly 

of  Bonus 

Bonus 

Benefits 

Benefits 

Premi ums 

Additions 

Additions 

$ 

$ 

$  c. 

$ 

$  c. 

$ 

Under  25  

67,000 

16,293 

74.26 

20,983 

112.50 

28 

25-29  

153,500 

43,053 

188.09 

50,765 

1,810.00 

513 

30-34  

171,018 

54,654 

233.24 

59,516 

4,360.00 

1,393 

35-39  

307,672 

112,104 

449.52 

107,192 

15,795.00 

5,803 

40-44  

281,375 

115,707 

465.94 

102,877 

17,385.00 

7,168 

45-49  

221,064 

104,443 

419.54 

83,126 

18,222.50 

8,658 

50-54  

262,590 

139,006 

517.92 

91,470 

31,695.00 

16,858 

55-59  

187,251 

111,328 

367.80 

55,948 

31,702.50 

18,893 

60-64  

93,337 

61,419 

183.14 

23,532 

19,823.50 

13,025 

65-69  

41,494 

29,990 

80.39 

8,350 

10,220.00 

7,395 

70-74  

25,300 

19,690 

55.97 

4,656 

6,961.50 

5,420 

75-79  

7,150 

5,910 

17.15 

1,117 

2,147.00 

1,773 

80-84  

2,000 

1,740 

4.74 

232 

657.50 

573 

Totals  

1,820,751 

815,337 

3,057.70 

609,764 

160,892.00 

87,500 

Capitalized  value  of  benefits   $  815,337 

Capitalized  value  of  bonuses   87.500 

Capitalized  value  of  new  Q949)  bonuses   7,188 

Provision  for  future  expenses   31.400 

Contingent  provision  for  future  bonuses   140,000 


Total   $1,081,425 

Less  capitalized  value  of  future  premiums   609,764 


Actuarial  Reserve  in  Balance  Sheet   $  471,661 


The  above  valuation  was  made  on  the  basis  of  the  A24— 29  Table  of  Mortality,  together 
with  interest  at  3  x/i  %.    Valuation  made  by  A.  D.  Watson. 
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THE  COMMERCIAL  TRAVELERS  MUTUAL  ACCIDENT 
ASSOCIATION  OF  AMERICA* 

Head  Office,  Utica,  N.Y. 

Principal  Office  in  Canada.  Ottawa,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Geo.  A.  Welch,  213  Laurier  Ave.  W.,  Ottawa. 

Premiums  Written — Claims  Incurred 

Assets   $7,853,099         Premiums — Ontario    net)   $  79,750 

Ontario  certificates  in  force  (  No.). .  3,827         Premiums — Canada    net)   147,961 

Total  certificates  in  force  (No.).  .  .        236,649         Premiums — Total  (net)   4,298,682 

Benefits  paid — Ontario  (net)   50,915 

Benefits  paid — Canada  (net)   88,768 

Total  benefits  paid  (net)   3,193,037 


THE  COMMERCIAL  TRAVELLERS  ASSOCIATION  OF  CANADA* 

Head  Office,  Toronto,  Ont. 

Officers. —  President,  F.  M.  Cockburn,  Toronto;  1st  Vice-President,  D.  M.  Campbell,  Toronto. 
2nd  Vice-President,  J.  S.  Winters,  Toronto;  Past  President,  T.  J.  Simpson.  Toronto;  Treasurer. 
J.  H.  Dodgson,  Aurora;  Secretary,  C.  H.  Barnes,  Toronto;  Actuary,  Prof.  N.  E.  Sheppard,  Toronto. 

Directors. —  D.  Houston,  A.  D.  Bone,  D.  M.  Campbell,  F.  M.  Cockburn,  G.  J.  Cowling, 
W.  L.  Sutherland,  F.  T.  Northwood,  J.  W.  Donald,  E.  A.  Hughes,  T.  J.  Simpson.  J.  Sid.  Winters. 
R.  R.  Strain,  J.  Harry  Dodgson,  R.  M.  Coates,  V.  N.  Carnahan,  J.  W.  Rickaby,  W.  A.  Morris, 
H.  E.  Miller,  J.  J.  McCartney,  C.  L.  Reed,  F.  A.  Tilston.  H.  A.  Pettit,  A.  B.  Colwell.  C.  D.  R. 
Clements,  L.  R.  Ross,  R.  Johnston,  R.  M.  Reid,  A.  W.  Schaus,  J.  H.  Grant,  C.  A.  Washburn. 
P.  E.  Mahern,  T.  P.  Allan,  A.  S.  Couper,  W.  A.  Joyce,  A.  C.  Merrett,  F.  G.  Watson,  C.  M. 
Williamson. 


Assets   $4,969,875 

Ontario  certificates  in  force   100,590 

Total  certificates  in  force   123,210 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $106,062 

Premiums — Canada  (net)   127.746 

Premiums — Total  (net)   129.576 

Benefits  paid — Ontario  (net)   164,911 

Benefits  paid — Canada  (net)   195,245 

Total  benefits  paid  (net)   201,645 


CROATIAN  FRATERNAL  UNION  OF  AMERICA* 


Head  Office,  Pittsburgh,  Pa. 


Manager  or  Chief  Executive  Officer  in  Canada. —  R.  Douglas  Hill,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  R.  Douglas  Hill,  15  King  St.  W.,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets  $16,871,157         Premiums — Ontario  (net)   $  116,782 

Ontario  insurance  in  force  (gross)..     3,634,300  Premiums — Canada  (net)   164,738 

Total  insurance  in  force  (gross;..  .  .   76.212,791         Premiums — Total  (net)   2,701,192 

Benefits  paid — Ontario  (net)   37,284 

Benefits  paid — Canada  (net)   94,025 

Total  benefits  paid  (net)   1,616,255 


FIRST  CATHOLIC  SLOVAK  LADIES  UNION  OF  THE  UNITED  STATES  OF  AMERICA* 

Head  Office,  Cleveland,  Ohio 


Manager  or  Chief  Executive  Officer  in  Canada. —  R.  Douglas  H  ill,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  R.  Douglas  Hill,  15  King  St.  W.,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets  $16,970,729         Premiums — Ontario  (net)   $  4.339 

Ontario  insurance  in  force  (gross)..        253,714         Premiums — Canada  (net)   5,511 

Total  insurance  in  force  (gross)           63,334,112         Premiums — Total  (net)   986,960 

Benefits  paid — Ontario  (net)   2.370 

Beneiits  paid — Canada  (net;   4.077 

Total  benefits  paid  (net)   636.192 

*See  note  on  page  1. 
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THE  FIRST  CATHOLIC  SLOVAK  UNION  OF  THE  UNITED  STATES 

OF  AMERICA* 

Head  Office,  Cleveland,  Ohio 

Manager  or  Chief  Executive  Officer  in  Canada. —  R.  Douglas  Hill,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  R.  Douglas  Hill,  15  King  St.  W.,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets  $16,511,102         Premiums — Ontario  (net)   $  17,215 

Ontario  insurance  in  force  (gross)..        935,025  Premiums — Canada  (net)   29.384 

Total  insurance  in  force  (gross)..  .  .   67,386,544         Premiums — Total  (net)   1,151,503 

Benefits  paid — Ontario  (net)   3,413 

Benefits  paid — Canada  (net)   6,922 

Total  benefits  paid  (net)   838,910 


GRAND  ORANGE  LODGE  OF  BRITISH  AMERICA* 

Head  Office,  Toronto,  Ont. 

Officers. —  President,  R.  Hardy  Small;  Vice-President,  James  Black;  Secretary-Treasurer 
L.  H.  Reid;  Actuary,  H.  H.  Blakeman. 

Directors. —  Lt.-Col.  Hon.  T.  A.  Kidd,  M.P.P.,  T.  A.  Murphy,  C.  H.  Spooner,  James  Black 
R.  Hardy  Small. 

Premiums  Written — Claims  Incurred 

Assets   2,609,672  Premiums — Ontario  (net)  $  140,753 

Ontario  insurance  in  force  (gross)..     5,132,503  Premiums — Canada  (net)   177,570 

Total  insurance  in  force  (gross)..  .  .     6,542,944         Premiums — Total  (net)   182,737 

Benefits  paid — Ontario  (net)   92,829 

Benefits  paid: — Canada  (net;   132,978 

Total  benefits  paid  (net)   135,619 


HAMILTON  FIREMEN'S  BENEFIT  FUND 

Head  Office,  Hamilton,  Ont. 

Incorporated. — 1910. 

Officers. —  President,  John  J.   Shea;  Secretary-Treasurer,    Bernard  Mathews. 
Auditor. —  C.  H.  Watson. 
Actuary. —  Henry  G.  Devitt. 

Members  of  Governing  Executive. —  Reginald  Swanborough,  Wm.  Murdoch,  Bernard  Mathews, 
Geo.  Newcombe,  John  J.  Shea,  Fred.  Staunton,  Fred  Hoik,  Frank  Davies. 

Statement  for  the  Year  Ended  December  31,  1948 

Assets 

Book  value  of  bonds,  debentures  and  debenture  stocks   $1,080,755.27 

Cash  on  hand  and  in  banks   8.623.97 

Total  Admitted  Assets   $1,089,379.24 


Liabilltiesf 

Special  reserves — Accident  Fund   6,737.36 

Total  Liabilities  except  Actuarial  Reserves   $  6,737.36 

Synopsis  of  Operations,  1948 

Pension  Fund 

Total  ledger  assets  at  beginning  of  year  1947   $1,037,319.53 

Increase  in  ledger  assets  (receipts;: 

Premiums,  dues  and  assessments   $  54,876.09 

Interest,  dividends  and  rents   39,061.59 

Donations   155.00 

Fines   95.83 

Premiums  on  Accident  Policies   1,406.62 

Profit  on  sale  or  maturity  of  ledger  assets   2,155.01 

Total  increase  in  ledger  assets   97,750.14 

Grand  total   $1,135,069.67 

Decrease  in  ledger  assets  (disbursements): 

Pensions   $  40,342.28 

Exchange  on  coupons   25.01 

Retiring  allowance   2,933.02 

General  expense  {see  details  below)   2,390.12 

Total  decrease  in  ledger  assets   45,690.43 

Total  Ledger  Assets  at  End  of  Year   $1,089,379.24 

*See  note  on  page  1. 

fFor  detail  of  last  Actuarial  Valuation  as  of  December  31.  1945,  see  page  142  of  1947  Report 
(Business  of  1946).  See  also  The  Insurance  Act,  R.S.O.  1937,  c.  256,  sees.  243  (4)  and  257,  re 
societies  with  membership  limited  to  government  or  municipal  employees. 
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Analysis  of  General  Expenses 

Head  Office  expenses — salaries,  $1,060.00;  auditors  fees,  $100.00;  travelling  ex- 
penses, $30.00;  legal  fees,  $75.00;  medical  fees,  $149.00;  printing  and  stationery. 
$9.72;  postage  and  excise,  $51.00;  licenses  and  fees,  $150.00;  miscellaneous, 
$765.40   $  2.390.12 


Exhibit  of  Pension  Fund 


Total  Active 
Members 
(All  in  Ontario) 

Total  Pensioned  Members 
(All  in  Ontario) 

No. 

No. 

Annual  Payment 

At  end  of  1947  

New  pensioners — by  retirement  

Totals  

281 

35 
3 

$  c. 
37.288.64 
4.091.22 

281 

38 

41.379.86 

2 

1.510.60 

281 

36 

39.869.26 

HAMILTON  POLICE  BENEFIT  FUND 

Head  Office,  Hamilton,  Ont. 
Incorporated. —  February  13,  1891. 

Officers. —  President,  S.  Black;  Secretary,  E.  C.  Howell;  Treasurer,  J.  R.  Crocker. 
Auditors. —  W.  Vernon  Smith. 
Actuary. —  Pipe  and  Eckler.  Toronto. 

Members  of  Governing  Executive. —  L.  Lawrence,  J.  Arno,  W.  Sanderson. 


Statement  for  the  Year  Ended  December  31,  1948 
Assets 


Mortgage  loans  on  read  estate — first  lien   $  139,195.51 

Book  value  of  bonds,  debentures  and  debenture  stocks   823,671.00 

Cash  on  hand  and  in  banks   50,081.75 

Bond  coupons  (due)  on  hand   30,880.74 

City  of  Hamilton  5%  Fund  Contribution  received  in  1949   9,196.06 

Total  Admitted  Assets   $1.053,025.06 

Liabilities! 

Due  to  Dominion  Annuities  Dept.  re  contracts  since  April  1,  1948   $  35,268.02 

Total  Liabilities  except  Actuarial  Reserves   $  35,268.02 


Synopsis  of  Operations,  1948 

Pension  Fund 

Total  ledger  assets  at  beginning  of  year   $1,006,724.51 

Increase  in  ledger  assets  (receipts): 

Premiums,  dues  and  assessments   $  10,519.56 

Interest,  dividends  and  rents   37,358.73 

Donations   342.00 

Profit  on  sale  or  maturity  of  ledger  assets   1,905.52 

Total  increase  in  ledger  assets   50,125.81 

Grand  total   $1,056,850.32 

Decrease  in  ledger  assets  (disbursements): 

Claims   $  26,746.00 

Surrender  values   4,233.97 

Death  benefits   .  .  .  5,697.45 

General  expense  (see  details  below)   2,415.86 

Total  decrease  in  ledger  assets   39,093.28 

Total  Ledger  Assets  at  End  of  Year   $1,017,757.04 


Analysis  of  General  Expenses 

Head  Office  expenses — salaries,  $425.00;  auditors'  fees,  $175.00;  actuaries'  fees 
and  expenses,  $800.00;  travelling  expenses,  $134.60,  special  fees  re  pensions, 
$450.00,  legal  fees,  $68.65;  printing  and  stationery,  $77.84;  licenses  and 
fees,  $155.00;  miscellaneous,  $129.77   $  2,415.86 


tFor  detail  of  last  Actuarial  Valuation  as  of  December  31,  1943,  see  page  119  of  1944  Report 
(Business  of  1943).  See  also  The  Insurance  Act,  R.S.O.  1937.  c.  256,  sees.  243  (4)  and  257,  re 
societies  with  membership  limited  to  government  or  municipal  employees. 
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Exhibit  of  Pension  Fund 


Total  Active 
Members 
(All  in  Ontario.) 

Total  Pensioned  Members 
(All  in  Ontario; 

No. 

No. 

Annual  Payment 

At  the  end  of  1947  

New  members  

192 

D 

25 

$  c. 
27,630.72 

Totals  

198 

25 

27.630.72 

Less  ceased  by: 

2 
6 

2 

2.158.08 

8 

2 

2,158.08 

190 

23 

25,472.64 

Under  a  by-law  of  the  City  of  Hamilton  passed  in  February,  1949,  this  fund  is  to  be  wound 
up  and  the  assets  transferred  to  the  City  of  Hamilton  which  will  assume  the  liability  for  pensions 
and  other  benefits. 


THE  INDEPENDENT  ORDER  OF  FORESTERS* 

Head  Office,  Toronto.  Ont. 

Officers. —  Supreme  Chief  Ranger,  Victor  Morin.  LL.D.,  Montreal;  Past  Supreme  Chief 
Ranger,  W.  W.  Dunlop.  Toronto;  Supreme  Vice-Chief  Ranger.  J.  J.  Rossbottom,  New  York,  N.Y.; 
Supreme  Secretary,  John  F.  Lang,  Toronto;  Supreme  Treasurer,  J.  C.  Elder,  Toronto;  Supreme 
Physician,  C.  B.  Parker,  M.D.,  Toronto;  Supreme  Councilmen,  W.  R.  Blight,  T.  Robertson, 
Toronto.  E.  A.  Jonas,  Chicago.  111.,  F.  C.  Shoenbaum,  Milwaukee,  Wis.,  G.  H.  Becker,  M.D., 
E.  E.  Murphy,  San  Francisco,  Cal.;  Supreme  Counsellor,  Robert  Bigelow,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets  $48,684,548         Premiums — Ontario  (net)   $  555,165 

Ontario  insurance  in  force  (gross)..   21,619,453         Premiums — Canada  (net)   1,110,794 

Total  insurance  in  force  (gross)..  .  .127,802,717  Premiums — Total  (net)   3,340,353 

Benefits  paid — Ontario  (net)   755,134 

Benefits  paid — Canada  (net)   1,254,064 

Total  benefits  paid  (net)   3.711,460 


JEWISH  NATIONAL  WORKERS'  ALLIANCE  OF  AMERICA* 

Head  Office,  New  York,  N.Y. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Isadore  M.  Bobrove,  1117  St.  Catherine 
St.  West.,  Montreal. 

Chief  Agent  in  Ontario. —  Ben  Harold,  347  Northcliffe  Blvd.,  Toronto. 

Premiums  Written — -Claims  Incurred 

Assets                                                     $2,300,479         Premiums — Ontario  (net)   $36,364 

Ontario  insurance  in  force  (gross)..        729,966         Premiums — Canada  (net)   85,550 

Total  insurance  in  force  (gross).  .  .      1,821,325         Premiums — Total  (net)   85,550 

Benefits  paid — Ontario  (net)   4,700 

Benefits  paid — Canada  (net;   12,424 

Total  benefits  paid  (net)   12,424 


KNIGHTS  OF  COLUMBUS* 


Head  Office,  New  Haven,  Conn. 

Principal  Office  in  Canada,  Montreal,  Que. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Francis  Fauteux,  Montreal. 
Chief  or  General  Agent  in  Ontario. — J.  M.  King,  Stratford. 

Premiums  Written — Claims  Incurred 

Assets  $70,212,593         Premiums — Ontario  (net)   $  99,730 

Ontario  insurance  in  force  (gross). .     3,081,394         Premiums — Canada  (net)   954,221 

Total  insurance  in  force  (gross)..  .  .338,289.060         Premiums — Total  (net;   9.071,559 

Benefits  paid — Ontario  (net)   14.831 

Benefits  paid — Canada  (net)   240,307 

  Total  benefits  paid  (net)   3,724,599 

*See  note  on  page  1. 
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LONDON  POLICE  BENEFIT  FUND  ASSOCIATION 

Head  Office,  London,  Ont. 
Incorporated. — January  1,  1895. 

Officers. —  Chairman,  Mervyn  Coxworth;  Secretary,  Finlay  G.  Carroll;  Treasurer,  A,  E. 
Knight. 

Auditot  S.  C.  Ferguson,  C.A. 

Actuary. — J.  A.  Campbell,  F.A.S.,  F.A.I. A. 

Members  of  Governing  Executive. —  A.  E.  Knight,  Finlay  G.  Carroll,  Mervyn  Coxworth, 
Fred  Hart,  Robert  Fraleigh. 

Statement  for  the  Year  Ended  December  31,  1948 

Assets 

Cash  on  hand  and  in  banks   $  1,549.77 

Total  Admitted  Assets   $  1,549.77 


Liabilities 

General  Contingency  Reserve   $  1,549.77 

Total  Liabilities   $  1,549.77 

Synopsis  of  Operations,  1948 

Pension  Fund 

Total  ledger  assets  at  beginning  of  year   $490,024.25 

Increase  in  ledger  assets  (receipts): 

Interest,  dividends  and  rents   $  15,842.20 

Donations   210.00 

Total  increase  in  ledger  assets   16,052.02 

Grand  total   $506,076.45 

Decrease  in  ledger  assets  (disbursements)  : 

Claims   $  17.501.73 

Purchase  of  pensions   142,575.69 

Paid  to  Receiver  General  of  Canada  on  members'  pension 

contracts,  or  refunded  to  members   322,395.93 

General  expenses  s   1,682.44 

Loss  on  sale  or  maturity  of  ledger  assets   20,370.89 

Total  decrease  in  ledger  assets   504,526.68 

Total  Ledger  Assets  at  End  of  Year   $  1,549.77 

Analysis  of  General  Expenses 

Head  Office  expenses — Auditors'  fees,  $350.00;  actuaries'  fees  and  expenses. 
$300.00;  travelling  expenses,  $70.31;  legal  fees,  $868.48;  licenses  and  fees, 
$60.00;  miscellaneous,  $33.65.   $  1,682.44 


Exhibit  of  Pension  Fund 


Total  Active 
Members 
(All  in  Ontario) 

Total  Pensioned  Members 
(All  in  Ontario) 

No. 

No. 

Annual  Payment 

At  end  of  1947  

75 

10 

$  c. 
12,996.12 

Totals  

75 

10 

12,996.12 

Less  ceased  by: 

Withdrawal  

9 

'66 

io 

Purchase  of  pensions  

12,996.12 

Paid  to  Receiver  General  or  refunded. 

75 

10 

12,996.12 

At  End  of  1948  

Nil 

Nil 

Nil 

Note:   Under  authority  of  amendments  to  the  by-laws  of  the  Association  passed  in  1948,  the 
assets  are  being  distributed  to  members  and  the  affairs  of  the  Association  wound  up. 

*See  note  on  page  1. 
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LUTHERAN  BROTHERHOOD* 

Head  Office,  Minneapolis,  Minn. 

Manager  or  Chief  Executive  Officer  in  Canada. —  B.  S.  Parker,  Canadian  Bank  of  Commerce 
Chambers,  Winnipeg. 

Premiums  Written — Claims  Incurred 

Assets  $41,489,919         Premiums— Ontario  (net)   $  5,051 

Ontario  insurance  in  force  (gross)..        171,900         Premiums — Canada  (net)   40,958 

Total  insurance  in  force  (gross).  ...  252,984,452         Premiums — Total  (net)   8.014,788 

Benefits  paid — Ontario  (net)   2,801 

Benefits  paid — Canada  (net)   11,674 

Total  benefits  paid  (net)   1,900,760 


THE  MACCABEES* 

Head  Office,  Detroit,  Mich. 

Principal  Office  in  Canada,  Windsor,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  F.  Garber,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  F.  Garber,  316  Bloor  Bldg.,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets  $78,565,113         Premiums — Ontario  (net)   $  155,976 

Ontario  insurance  in  force  (gross)..     5,075,870         Premiums — Canada  (net)   923,614 

Total  insurance  in  force  (gross).  .  .296,035,991         Premiums — Total  (net)   8,965,088 

Benefits  paid — Ontario  (net)   99,813 

Benefits  paid — Canada  (net)   364,389 

Total  benefits  paid  (net)   4,427,641 


THE  MINISTERS  LIFE  AND  CASUALTY  UNION* 

Head  Office,  Minneapolis,  Minn. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Edmund  P.  Stewart,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  Edmund  P.  Stewart,  30  Bloor  St.  West,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets  $  7.410.437         Premiums — Ontario  (net)   $  75.652 

Ontario  insurance  in  force  (gross)..     1,419,000         Premiums — Canada  (net)   145,081 

Total  insurance  in  force  (gross)..  .  .   26,245,482         Premiums — Total  (net)   1,476,739 

Benefits  paid — Ontario  (net)   35,045 

Benefits  paid — Canada  (net)   80,265 

Total  benefits  paid  (net)   871,392 


NATIONAL  FRATERNAL  SOCIETY  OF  THE  DEAF* 

Head  Office,  Oak  Park,  III. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — J.  T.  Shilton,  Toronto. 

Chief  or  General  Agent  in  Ontario. — J.  T.  Shilton.  254  Adelaide  St.  W.,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets                                                     $3,045,267  Premiums — Ontario  (net)   $  5,936 

Ontario  insurance  in  force  (gross)..        228,915         Premiums — Canada  (net)   7,279 

Total  insurance  in  force  (gross)..  .  .     7,119,744         Premiums — Total  (net)   183.358 

Benefits  paid — Ontario  (net)   2,330 

Benefits  paid — Canada  (net)   2,505 

Total  benefits  paid  (net)   106,663 


ONTARIO  COMMERCIAL  TRAVELLERS  ASSOCIATION 

Head  Office,  London,  Ont. 
Incorporated. —  September  13,  1880. 

Officers. —  President,  Gordon  R.  Keenleyside;  Vice-President,  Sidney  J.  Martin;  Secretary 
Jack  C.  Laughton;  Treasurer,  Clarence  J.  Atkins. 

Auditors. —  Alexander  G.  Calder,  F.C.A.,  and  J.  W.  Westervelt,  C.A. 
Actuary. —  Thomas  E.  Gill,  B.A.,  F.A.S.,  F.A.I. A. 

Members  of  the  Governing  Executive. —  Hiram  W.  Ball,  James  G.  Copeland,  Richard  J.  Day, 
Walter  S.  Gerry,  John  A.  Gray,  Fred.  E.  Hess,  Lawrence  S.  Wood. 

*See  note  on  page  1. 
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Statement  for  the  Year  Ended  October  31,  1948f 


Assets 

Ledger  Assets 

Mortgage  loans  on  real  estate — first  lien   $  212,373.15 

Book  value  of  bonds,  debentures  and  debenture  stocks   1,105,145.11 

Cash  on  hand  and  in  banks   43.320.59 

Total  Ledger  Assets  at  Authorized  Value   $1,360,838.85 

Non-ledger  Assets 

Total  interest,  dividends  and  rents  due  and  accrued   12,051.35 

Total  Admitted  Assets   $1,372,890.20 


Liabilities 

Mortuary  Fund: 

Claims  due  and  unpaid   $  11,110.00 

Provisions  for  unreported  claims   1,000.00        $  12,110.00 

Invest  ment  reserve   45,000.00 


Total  Liabilities  except  Actuarial  Reserves   $  57,110.00 

Actuarial  reserve  as  at  October  31st,  1948 — Mortuary  Fund   1,113,448.00 

Surplus   202,332.20 

Total   $1,372,890.20 


Snyopsis  of  Operations  for  Fiscal  Year  Ended  October  31,  1948 

Mortuary  Fund 

Total  ledger  assets  at  beginning  of  year   $1,351,423.21 

Increase  in  ledger  assets  (receipts): 

Premiums,  dues  and  assessments   27,660.00 

Interest,  dividends  and  rents   47,574.54 

Sale  of  certificate  cases   112.00 

Profit  on  sale  or  maturity  of  ledger  assets   2,895.00 

Gross  income  by  adjustment  of  ledger  assets   555.37 

Total  increase  in  ledger  assets   78,796.91 

Grand  Total   $1,430,220.12 

Decrease  in  ledger  assets  (disbursements): 

Claims   50.434.00 

Gross  decrease  by  adjustment  of  ledger  assets   267.49 

General  expenses   18,679.78 

Total  decrease  in  ledger  assets   69,381.27 

Total  Ledger  Assets  at  End  of  Year   $1,360,838.85 


Analysis  of  General  Expenses 

Head  Office  expenses — salaries,  $7,750.00;  fees,  $600.00:  actuaries'  fees  and 
expenses,  $200.00;  travelling  expenses.  $27.53;  rents,  $1,080.00;  miscellaneous, 
$3,227.04;  commissions,  $167.00;  all  other  expenses:  advertising,  $24.75; 
express,  telegrams  and  telephone,  $117.01;  legal  fees,  $71.00;  printing  and 
stationery,  $937.82;  postage  and  excise,  $366.42;  conventions  and  meetings, 
$2,395.90;  licenses  and  fees,  $155.00.  miscellaneous,  $1,560.31   $  18,679.78 


Exhibit  of  Mortuary  Certificates 


Total  Business 
(All  in  Ontario) 

No. 

Amount 

At  end  of  1947  

2,657 
179 

$ 

1,919,243 
113,960 
8,585 

2,836 

2.041,788 

Less  ceased  by: 

68 

53,520 
48.156 

Total  ceased  

145 

101.676 

At  End  of  1948  

2.691 

1.940.112 

fin  accordance  with  Section  258  of  The  Insurance  Act,  the  Superintendent  may  accept 
statements  compiled  at  other  than  the  calendar  year  end  if  the  society's  by-laws  provide  for 
a  fiscal  year  other  than  the  calendar  year. 
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Actuary's  Valuation  Balance  Sheet,  October  31,  1948 

Assets  ASSetS   $1,372,890.20 

Present  value  of  future  premiums   156,270.00 


Total  ,   $1,529,160.20 


Liabilities 

Liabilities   $  12,110.00 

Present  value  of  sums  assured   1,269,718.00 

Investment  reserve  •   45,000.00 

Surplus   202,332.20 


Total   $1,529,160.20 


The  b?sis  of  the  above  valuation  was  the  British  Offices  Ultimate  Table  O  M(5)  with  interest 
at  3%.     Credit  was  taken  for  only  42%  of  the  present  value  of  future  contributions. 
Total  insurance  valued  including  bonuses,  $1,940,112. 
Ratio  of  solvency  was  115.2%. 

The  above  valuation  was  compiled  by  T.  E.  Gill,  B.A.,  F.A.S..  F.A.I. A. 


ONTARIO  SECONDARY  SCHOOL  TEACHERS'  FRATERNAL  SOCIETY 

Head  Office,  30  Bloor  St.  West,  Toronto,  Ont. 
Incorporated. — July  21,  1939. 

Officers. —  President,  Arthur  C.  Morris.  Vice-President,  R.  F.  B.  Cooley;  Secretary- Treasurer , 
R.  W.  E.  McFadden. 

Auditors. — J.  B.  Briggs,  C.G.A.,  B.A.,  and  I.  M .  Robb,  B.  A. 
Actuaries. —  M.  A.  Mackenzie  and  N.  E.  Sbeppard,  Toronto,  Ont. 

Members  of  Governing  Executive. —  R.  F.  B.  Cooley,  Harold  Donaldson,  E.  O.  Hall,  K.  S.  Hill' 
A.  C.  Morris,  W.  W.  Tanner. 

Statement  for  the  Year  Ended  December  31,  1948 


Assets 

Ledger  Assets 

Book  value  of  bonds,  debentures  and  debenture  stocks   $  72,597.00 

Cash  on  hand  and  in  banks   3,103.94 

Totai   Ledger  assets  at  Book  Value   $  75,700.94 

N on-ledger  Assets 

Total  interest,  dividends  and  rents  due  and  accrued   511.59 

Total  Admitted  Assets   $  76,212.53 

Liabilities 

Mortuary  Fund: 

Actuarial  reserve   $  73.240.00 

Surplus   2,972.53 

Total   $  76,212.53 


Synopsis  of  Operations  by  Funds,  1948 


Mortuary 
Fund 

General 
Expense 
Fund 

Total 

Increase  in  ledger  assets: 
Receipts — 

Premiums,  dues  and  assessments  

$  c. 
57,812.67 

$  c. 
5,310.42 

$  c. 
63,123.09 

15,607.50 
1,620.80 

145.00 

15,607.50 
1,765.80 

17,228.30 

145.00 

17,373.30 

75,040.97 

5,455.42 

80,496.39 

Decrease  in  ledger  assets: 
Disbursements — 

Claims  

3,500.00 

3,500.00 
1,252.45 
43.00 

1,252.45 

Gross  decrease  by  adjustment  of  ledger  assets 

Total  decrease  in  ledger  assets  

Total  Ledger  Assets  at  End  of  Year... 
Non-ledger  assets  

43.00 

3,543.00 

1,252.45 

4,795.45 

71,497.97 
485.75 

4,202.97 
25.84 

75,700.94 
511.59 

Total  Admitted  Assets  

Surplus  or  Deficit  

71,983.72 
73,240.00 

4,228.81 

76,212.53 
73,240.00 

(D)l,256.28 

(S)2,972.53 
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Analysis  of  General  Expenses 

Head  Office  expense — salaries,  $550.00;  directors'  expenses,  $137.39;  auditors' 
fees,  $10.00;  actuaries'  fees  and  expenses,  $200.00  

All  other  expenses — advertising,  $10.00;  medical  fees,  $17.00;  printing  and 
stationery,  $172.80;  postage  and  excise,  $79.30;  licenses  and  fees,  $30.00, 
sundry,  $45.96   $  1,252.45 


Exhibit  of  Mortuary  Certificates 


Total 

BUBINESS 

(All  in 

Ontario) 

No. 

Amount 

$ 

At  end  of  1947  

1,111 

1,111,000 

618 

618,000 

Totals  

1,729 

1,729,000 

Less  ceased  by: 

3 

3,000 

6 

6.000 

Lapse  

40 

40,000 

49 

49.000 

1,680 

1,680,000 

Total  amount  of  mortuary  certificates  in  force  at  end  of  year  analyzed  as  to  plan — Term, 
$1,680,000. 


Actuary's  Valuation  Balance  Sheet,  December  31,  1948 

MORTUARY  FUND 
Liabilities 


Value  of  future  claims  from  1,680  members   $375,100.00 

Less  value  of  93%  of  their  future  premiums   301,860.00 

Reserve  for  Certificates  in  Force   $  73,240.00 

Assets 

Book  value  of  bonds   $  68,600.00 

Accrued  interest   480.00 

Cash  in  bank   2,900.00 

Deficit   1,260.00 

Total   $  73.240.00 


The  basis  of  the  above  valuation  was  the  A  M'5)  Table  of  Mortality  with  3%  interest,  and 
it  was  assumed  that  93%  of  the  future  premiums  would  be  allocated  to  the  Mortuary  Fund. 
The  rate  of  interest  earned  during  1948  was  2.65%. 
The  ratio  of  actual  to  expected  claims  during  1948  was  25%. 
The  valuation  was  compiled  by  N.  E.  Sheppard,  M.A..  F.I. A. 


THE  ORDER  OF  ITALO  CANADIANS* 

Head  Office,  Westmount,  Que. 

Officers. —  Supreme  Venerable,  A.   Mei;  Assistant  Supreme  Venerable,   G.   Botta;  Supreme 

Secretary,  R.  Cavaluzi;  Supreme  Treasurer,  A.  Fabi;  Supreme  Recorder  Secretary,  M.  Malorni; 

Supreme  Orator,  P.  Mastropaolo;  Trustees,  Mrs.  P.  Botta,  D.  Di.  Giulio,  A.  Bartolotti,  L.  Palermo, 
G.  Violino,  L.  Gabriele,  A.  Spada. 

Premiums  Written — Claims  Incurred 

Assets                                                        $  77,469         Premiums — Ontario  (net)   $  5,118 

Ontario  insurance  in  force  (gross). .        100,752         Premiums — Canada  (net)   10,971 

Total  insurance  in  force  (gross).  .  .        211,912  Premiums — Total  (net)   10,971 

Benefits  paid — Ontario  (net)   1,231 

Benefits  paid — Canada  (net)   5,740 

Total  benefits  paid  (net)   5.740 


See  note  on  page  1. 


FRATERNAL  SOCIETIES  FOR  1948 


157 


OTTAWA  FIREMEN'S  SUPERANNUATION  AND  BENEFIT  FUND 

Head  Office.  Ottawa.  Ont. 
Incorporated  1917. 

Officers. —  President,  C.  E.  Pickering;  Vice-President,  N.  J.  Ogilvie;  Secretary,  F.  J.  Mc- 
Fadden;  Treasurer,  V.  Courtemanche. 

Auditors. —  A.  A.  Crawley,  F.C.A.,  and  A.  M.  Milne,  C.A, 
Actuary. —  N.  A.  Sheppard,  M.A. 

Members  of  the  Governing  Executive — C.  E.  Pickering,  N.  J.  Ogilvie,  C.  G.  Burnett,  Frank 
Ellis.  G.  C.  Metcalf.  K.C..  G.  P.  Gordon,  P.  L.  MacRostie,  C.  Thebarge.  W.  Parent. 


Statement  for  the  Year  Ended  December  31,  1948 

Assets 

Ledger  Assets 


Book  value  of  bonds,  debentures  and  debenture  stocks. 
Cash  on  hand  and  in  banks  


Total  Ledger  Assets  at  Authorized  Value. 

Non-ledger  Assets 

Total  interest,  dividends  and  rents  due  and  accrued  

Total  Admitted  Assets  

Liabilities  t 
Synopsis  of  Operations,  1948 


Total  ledger  assets  at  beginning  of  year  

Increase  in  ledger  assets  (receipts): 

Premiums,  dues  and  assessments  

Interest,  dividends  and  rents  

City  of  Ottawa  grant  

Profit  on  sale  or  maturity  of  ledger  assets. 


Pe 


$  57,995.26 
39,406.52 
10,000.00 
1,152.03 


Total  increase  in  ledger  assets  

Grand  total  

Decrease  in  ledger  assets  (disbursements): 

Superannuation  payments  

Death  benefits  

General  expenses  

Gross  decrease  by  adjustment  of  ledger  assets. 


$  58.156.10 
4.568.62 
2.371.02 
5,163.01 


Total  decrease  in  ledger  assets  

Total  Ledger  Assets  at  Authorized  Value. 
Non-ledger  assets  


Total  Admitted  Assets. 


Analysis  of  General  Expenses 

Head  Office  expenses — salaries,  $740.00;  actuaries'  fees  and  expenses,  $1,025.00; 
rents,  $60.00;  telegrams  and  telephone,  $  .60;  office  furniture.  $25.00; 
printing  and  stationery,  $91.25;  postage  and  excise,  $64.19;  licenses  and  fees, 
$100.00;  miscellaneous,  $264.98  

Exhibit  of  Pension  Fund 


$984,466.77 
6,256.16 

$990,722.93 


12,204.27 
$1,002,927.20 


nsion  Fund 
$  952.427.87 


108.553.81 
$1,060,981.68 


70,258.75 


990,722.93 
12.204.27 


$1,002,927.20 


$  2,371.02 


Total  Active 
Members 
(All  in  Ontario) 

Total'iPensioned  Members 
(All  in  Ontario) 

No. 

No. 

Annual  Payment 

At  end  of  1947  

302 
9 

52 

5 
3 

$  c. 
52,727.60 

New  pensioners: 

5,767.06 
3.471.38 

Totals  

311 

60 

61,966.04 

Less  ceased  by: 

Death  

1 
5 
3 

2 

1.740.34 

Disability  

9 

2 

1.740.34 

At  End  of  1948  

302 

58  60,225.70 

tFor  last  actuarial  valuation  as  of  December  31,  1947,  see  page  161  of  1948  report  (business 
of  1947).  See  also  The  Insurance  Act,  R.S.O.  1937,  c.  256,  sees.  243  (4)  and  257.  re  societies 
with  membership  limited  to  government  and  municipal  employees. 
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OTTAWA  POLICE  BENEFIT  FUND  ASSOCIATION 

Head  Office,  Ottawa,  Ont. 

Incorporated. —  April,  1926. 

Officers. —  Chairman,  William  Robertson;  Secretary,  James  Kettles;  Treasurer,  Duncan 
MacDonell. 

Auditors. —  Arthur  A.  Crawley,  F.C.A.,  and  A.  M.  Milne,  C.A. 
Actuary. —  Henry  Devitt. 

Members  of  Governing  Executive. — John  McCulloch,   Robert  Parks,  Carman  L.  Collins. 


Statement  for  the  Year  Ended  December  31,  1948 

Assets 

Ledger  Assets 


Book  value  of  bonds,  debentures  and  debenture  stocks. 

Cash  on  hand  and  in  banks  

Bond  interest  receivable — Province  of  Alberta  


Total  Ledger  Assets  at  Book  Value  

Deduct  excess  of  total  book  value  of  ledger  assets  over  total  authorized  value.  . 

Total  Ledger  Assets  at  Authorized  Value  

Non-ledger  Assets 

Total  interest,  dividends  and  rents  due  and  accrued  

Total  Admitted  Assets  

Liabilities! 


$936,197.53 
19,642.77 
2,364.60 

$958,204.90 
3.650.00 

$954,554.90 


11,308.40 
$965,863.30 


Synopsis  of  Operations,  1948 


Total  ledger  assets  at  beginning  of  year  

Increase  in  ledger  assets  (receipts): 

Premiums,  dues  and  assessments  

Interest,  dividends  and  rents  

City  of  Ottawa  Grant  

Sale  of  bicycles  

Donations  

Profit  on  sale  or  maturity  of  ledger  assets. 

Total  increase  in  ledger  assets  


Grand  total  

Decrease  in  ledger  assets  (disbursements): 

Pensions  paid  

Retiring  allowances  

Refunds  of  assessments  of  prior  years  deducted. 

General  expenses  

Gross  decrease  by  adjustment  of  ledger  assets.  . 

Total  decrease  in  ledger  assets  

Total  Ledger  Assets  at  End  of  Year. 


$  53,605.61 
31,119.26 
7,000.00 
337.00 
255.00 
1,855.64 


$  34,678.31 
3,379.79 
153.53 
743.96 
248.15 


Pension  Fund 
$902,236.13 


95,172.51 
$997,408.64 


39,203.74 
$958,204.90 


Analysis  of  General  Expenses 

Head  Office  expenses — salaries,  $450.00;  auditors'  fees,  $25.00;  miscellaneous — 
safety  deposit  boxes,  $75.00;  medical  fees,  $10.00;  licenses  and  fees,  $125.00; 
miscellaneous,  $58.96  

Exhibit  of  Pension  Fund 


743.96 


Total  Active 
Members 
(All  in  Ontario) 

Total  Pensioned  Members 
(All  in  Ontario) 

No. 

No. 

Annual  Payment 

At  end  of  1947  '.  . 

194 
31 

25 
2 

$  c. 
32,019.72 

3,516.92 

225 

27 

35,536.64 

Less  ceased  by: 

13 
2 

Retirement  

15 

At  End  of  1948  

210 

27 

35,536.64 

fFor  last  actuarial  valuation  as  of  December  31st,  1947  see  page  162  of  1948  (business  of  1947). 
See  also  The  Insurance  Act.  R.S.O.  1937,  c.  256,  sees.  243  (4)  and  257,  re  societies  with  membership 
limited  to  government  and  municipal  employees. 
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THE  RELIABLE  LIFE  INSURANCE  SOCIETY 

Head  Office,  Hamilton,  Ont. 
Incorporated  and  commenced  business. —  March  1,  1887. 

Officers. —  Grand  Councillor,  E.  Gernaey;  Grand  Vice-Councillor,  G.  Snyder;  Grand  Recorder 
Treasurer,  C.  H.  Fitch. 

Auditors. —  Wright,  Erickson,  Lee  &  Co. 
Actuary. —  S.  Eckler,  F.A.S. 

Governing  Executive. —  E.  Gernaey,  G.  Snyder,  J.  L.  Archer,  J.  A.  Lussier,  P.  M.  Button. 

Statement  for  the  Year  Ended  December  31,  1948 

Assets 

Ledger  Assets 


Book  value  of  real  estate  less  encumbrances   $  32,000.00 

Mortgage  loans  on  real  estate — first  lien   123,470.00 

Amounts  secured   by   Society's  certificates  in  force — liens,  $297.09;  loans  and 

advances  under  automatic  non-forfeiture  provisions,  $131,170.66   131,467.75 

Book  value  of  bonds,  debentures  and  debenture  stocks   2,746,481.44 

Cash  on  hand  and  in  banks   105,027.07 

Deposit  with  Quebec  Government   5,000.00 

Unemployment  Insurance  Prepaid   1.49 


Total  Ledger  Assets  at  Book  Value   $3,143,447.75 

Deduct  excess  of  total  book  value  of  ledger  assets  over  total  authorized  value.  .  .  48,122.20 


Total  Ledger  Assets  at  Authorized  Value   $3,095,325.55 


Non-ledger  Assets 

Total  interest,  dividends  and  rents  due  and  accrued   $  38,408.64 

Total  premiums,   dues  and  assessments,   due  or  deferred,  or  collected  but  not 

received  by  Head  Office   2,773.09 


Total  Non-ledger  Assets   $  41,181.73 


Total  Admitted  Assets   $3,136,507.28 


Liabilities 

Mortuary  Fund: 

Claims  due  and  unpaid   $  34,731.00 

Provision  for  unreported  claims   3,000.00 

Premiums,  dues  and  assessments  received  in  advance   26,844.93 

Matured  policies:  due  and  unpaid   1,450.00     $  66,025.93 


Sickness  and  Accident  Fund: 

Claims  due  and  unpaid   $  1,905.60 

Provision  for  unreported  claims   3,500.00 

Premiums,  dues  and  assessments  received  in  advance   3,052.28  8,457.88 


Juvenile  Fund: 

Provision  for  unreported  claims   $  100.00 

Premiums,  dues  and  assessments  received  in  advance                           7,746.35  7,846.35 

General  Expense  Fund   19,349.02 

Total  Liabilities  for  Claims  and  Expenses,  Due  and  Accrued..  $  101,679.18 
Reserve  for  depreciation  of  ledger  assets: 

Interest  and  Investment  reserve   26,250.00 

General  reserve   10,000.00 

National  building  reserve  *   600.00 

Reserve  for  Grand  Council   7,000.00 

Reserve  for  dividends   20,500.00 

Total  Liabilities  except  Actuarial  Reserves   $  166,029.18 

Actuarial  reserves  as  at  December  31,  1948: 

Mortuary  Fund   $2,424,417.00 

Sickness  and  Accident  Fund   136,331.00 

Juvenile  Fund   121,972.00 

Total  Actuarial  Reserves   $2,682,720.00 
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Synopsis  of  Operations  by  Funds,  1948 


Mortuary 
Fund 

SlCKNES 
AND 

Accident 
Fund 

Juvenile 
Fund 

Guaran- 
tee 
Fund 

General 
Expense 
Fund 

Totals 

Total  ledger  assets  at  beginning  of  year. . 

Increase  in  ledger  assets: 
Receipts — 

Premiums,  dues  and  assessments.  .  . 
Interest,  dividends  and  rents  

$  c. 
2,833,300.68 

$  c. 
179,920.25 

$  c. 
108,307.85 

$  c. 
1,000.00 

$  c. 
4,691.08 

$  c. 
3,127,219.86 

275,955.63 
105,775.81 

39,014.16 
7,849.17 

54,933.55 
3,916.43 

57.20 
5.00 

2,169.26 
216.20 

372,129.80 
117,546.41 
216.20 

6,020.68 

Profit  on  sale  or  maturity  of  ledger 
assets  

5,140.52 

880.16 

Total  receipts  

Increase  in  ledger  liabilities — Council 

386,871.96 

46,863.33 

59,730.14 

62.20 

2,385.46 

266.11 
162,911.57 

495,913.09 

266.11 
162,911.57 

Grand  total  

Decrease  in  ledger  assets: 
Disbursements — 

386,871.96 

46,863.33 

59,730.14 

62.20 

165,563.14 

659,090.77 

3,220,172.64 

226,783.58 

168.037.99 

1,062.20 

170,254.22 

3,786,310.63 

208,039.00 
15,864.00 
24,954.26 
17,710.21 
9.23 

45,607.30 

2.305.00 

255,951.30 
15,864.00 
26.442.77 
17,931.39 
15.18 

162,956.88 

789.79 

1,488.51 
221.18 
.34 

Dividends  to  members  

Defalcations  

5.61 

General  expenses  (see  details  below) 
Loss  on  sale  or  maturity  of  ledger 

162,956.88 

789.79 

Total  disbursements  

Decrease  in  ledger  liabilities — 

Transfers  from  

267,366.49 
125,273.85 

45,612.91 
15,605.66 

4,015.03 
21,969.86 

62.20 

162,956.88 

479,951.31 
162,911.57 

Total  decrease  in  ledger  assets  

Total  Ledger  Assets  at 

End  of  Year  

Deduct  excess  of  total  book  value  of  led- 
ger assets  over  total  authorized  value. 

Total  Ledger  Assets  at 
Authorized  Value  

392,640.34 

61,218.57 

25,984.89 

62.20 

162,956.88 

642.862.88 

2,827,532.30 
45,442.80 

165,565.01 
2,679.40 

142,053.10 

1,000.00 



7,297.34 

3,143,447.75 
48,122.20 

2,782,089.50 
36,538.03 

162,885.61 
2,773.26 

142,053.10 
1,834.44 

1,000.00 
36.00 

7,297.34 

3.095,325.55 
41,181.73 

Total  assets  

Total  Admitted  Assets  

Liabilities  for  claims  and  expenses,  due 
and  accrued   

2,818.627.53 
2,818,627.53 

165,658.87 
165,658.87 

143,887.54 
143,887.54 

1,036.00 
1,036.00 

7.297,34 
7,297.34 

3.136,507.28 
3,136,507.28 

66,025.93 
?c  ono  no 
27,000.00 
1,424,417.00 

8,457.88 

10,000.00 
136.331.00 

7.846.35 
i.250.00 
500.00 
121,972.00 

19,349.02 
600.00 

101.679.18 
?<S  8  SO  00 
37.500.00 
2,682,720.00 

Reserve  for  depreciation  of  ledger  assets. 
Reserves  and  special  funds   

Actuarial  reserves  

Total  Liabilities  and 

actuarial  Reserves  

2,542,442.93 

154.788.88 

131.568.35 

19,949.02 

2,848,749.18 

Surplus  or  Deficit  

276,184.60 

10,869.99  12.319.19 

1.036.00— 12  651.68 

287.758.10 

Analysis  of  General  Expenses 

Head  Office  expenses — salaries,  $36,414.40;  directors'  fees,  $3,550.60;  auditors' 
fees,  $900.00;  actuaries'  fees  and  expenses,  $1,645.00;  travelling  expenses, 
$806.50;  rents  (including  $2,000.00  for  Society's  occupancy  of  its  own  build- 
ings), $2,000.00;  miscellaneous,  $6,728.31  

Agency  and  organization  expenses — commissions,  $65,924.63;  salaries.  $22,047.63; 
travelling  expenses,  $2,420.35;  rents,  $3,441.00;  miscellaneous,  $3,889.26.  .  .  . 

All  other  expenses — advertising,  $158.92;  books  and  periodicals,  $117.49;  express, 
postage,  excise  and  telegrams  and  telephone,  $1,819.27;  legal  fees,  $756.82; 
medical  fees,  $2,270.00;  official  publications,  $1,195.36;  office  furniture. 
$2,922.15;  printing  and  stationery,  $1,851.69;  taxes  (other  than  real  estate), 
licenses  and  fees,  $690.42;  miscellaneous,  $1,407.08  


$  52.044.81 
97,722.87 

13.189.20 


Total 


$162,956.88 
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Exhibit  of  Certificates 


Classification 

MORTUARY 

JUVENILE 

SICKNESS 

AND 
ACCIDENT 

In 
Ontario 

Total 

In 
Ontario 

Total 

In  On- 
tario Total 

No. 

Amount. 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

No. 

At  end  of  1947  

New  effected . . . 

6,683 
564 
66 

$ 

5,769,885 
703,650 
78,500 
61 

44,250 

10,033 

(17  c 

118 

$ 

8,782,237 
1  ,z4o,  J  bl) 
137,200 

59,550 

2,023 
557 
92 

$ 

933,450 
oUo.UUU 
45,250 

3,429 
892 
142 

$ 

1,667,258 
505,300 
72,050 

1,189 

2,562 

Old  revived . . 

Old  increased  

9 

20 

Transferred  to 

Totals  

Less  ceased  by: 
Maturity  

49 
7,362 

65 

4 

2,500 

5 

3,500 

2 

2 

6,596,346 

11,191 

10,227,214 

2,676 

1,284,200 

4,468 

2,248,108 

1,200 

2,584 

207 
12 
99 

242 

181,282 
12,115 
89,451 

271,850 
9,762 
38,250 

243 
18 
136 
467 

205,928 
16,875 
117,313 
517,850 
11,129 
59,550 

2 

500 

8 

1,970 

37 

55 

Surrender  

34 
228 

11,378 
113,850 
2,722 
1,000 

49 
499 

20,005 
242,550 
7,235 
3,500 

Lapse  

Decrease  

74 

185 

Transfer  from  

Total  ceased  

At  End  of  1948. 

Temporarily  sus- 
pended  

42 

65 

2 

5 

2 

2 

602 

602,710 

929 

928,645 

266 

129,450 

561 

275,260 

113 

242 

6,760 

5,993,636 

10,262 

9.298,569 

2,410 

1,154,750 

3,907 

1,972,848 

1,087 

2,342 

59 

58.750 

104 

106,750 

45 

25,350 

143 

72,350 

13 

50 

Total  amount  of  mortuary  certificates  in  force  at  end  of  year  analyzed  as  to  plan — Life, 
$2,822,892;  Limited  Life.  $3,279,491;  Endowment,  $2,774,336;  Term,  $421,850;  other  plans. 
$1,972,848.     Total.  $11,271,417. 


Miscellaneous 


Number  and  amount  of  mortuary  and  juvenile  certificates  in  force  at  end  of  year  providing 
for  disability  benefits:  Mortuary  certificates — number,  3,047;  a  mount,  $2,382,191 ;  J  uvenile  cer- 
tificates, number,  285;  amount,  $103,998. 


Actuary's  Valuation  Balance  Sheet,  December  31,  1948 


ADULT  MORTUARY  FUND 


Assets 


Ledger  assets  at  authorized  values   $2,782,089.50 

Non-ledger  assets  (excluding  interest  due  on  bonds  in  default  of  $1,014.30)   35,523.73 


Total   $2,817,613.23 


Liabilities 

Actuarial  reserves   $2,424,417.00 

Other  liabilities   66,025.93 

Reserve  for  dividends   20,000.00 

Reserve  for  Grand  Council  meetings   7,000.00 

Investment  and  interest  reserve   25,000.00 


$2,542,442.93 

Surplus.  .   275,170.30 


Total   $2,817,613.23 


Basis  of  the  above  valuation: 

(a)  Certificates  issued  prior  to  October  1,  1937  were  valued  prospectively  on  the  basis 
of  the  A  M(5)  Table  of  Mortality,  using  continuous  function  and  3%  interest.  The 
net  premiums  valued  were  the  gross  premiums  less  5%  of  the  gross  premiums  plus 
$3.75  per  thousand  per  annum. 

(6)  Certificates  issued  between  October  1,  1937,  and  December  31,  1943,  were  valued  by  the 
A  M(5)  Table  with  interest  at  3}4%.  A  modified  preliminary  term  method  was  used  by 
which  the  allowance  under  any  certificate,  for  first-year  expenses,  was  limited  in  the 
valuation  to  the  amount  of  the  20  payment  life  premium  for  the  amount  of  insurance 
and  for  the  age  of  entry  under  the  certificate  valued. 

(c)  Certificates  issued  since  December  31,  1943,  were  valued  on  the  same  basis  as  (b)  above 
with  interest  at  3%. 

Average  rate  of  interest  earned,  3.90%.  The  mortality  experienced  on  the  gross  amount  at 
risk  was  78.5%.     Ratio  of  assets  to  liabilities  was  110.8%. 
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JUVENILE  MORTUARY  FUND 
Assets 


Ledger  assets  at  authorized  values   $  142,053.10 

Non-ledger  assets  „  .  1,834.44 

Admitted  Assets   $  143,887.54 


Liabilities 

Actuarial  reserves  .'   $  121,972.00 

Other  liabilities   7,846.35 

Dividend  reserve   500.00 

Investment  and  interest  reserve   1,250.00 

$  131,568.35 

Surplus   12.319.19 

Total   $  143,887.54 


Basis  of  the  above  valuation: 

Certificates  issued  prior  to  1939  were  valued  on  the  A  M(5)  Table  using  net  premium  equal 
to  60%  of  the  gross  premium  with  3%  interest.  Certificates  issued  between  1939  and  1943 
were  valued  on  the  net  level  premium  basis  by  the  A  M(5)  Table  at  3  H  %  interest.  Certificates 
issued  since  1944  were  valued  on  the  same  basis  with  3%  interest. 

Ratio  of  assets  to  liabilities  was  109.4%. 


SICKNESS  AND  ACCIDENT  FUND 
Assets 


Ledger  assets  at  authorized  value   $  162,885.61 

Non-ledger  assets  (excluding  interest  due  and  accrued  on  bonds  in  default  of 

$124.55)   2,648.71 

Admitted  Assets   $  165,534.32 

Liabilities 

Actuarial  reserves   $  136,331.00 

Other  liabilities   8,457.88 

General  reserve   10.000.00 

$  154,788.88 

Surplus   10,745.44 

Total   $  165,534.32 


Basis  of  the  above  valuation: 

The  certificates  issued  under  the  sickness  plan  in  force  prior  to  1937  were  valued  on  the  basis 
of  the  M.U.O.O.F.  Table  and  3  y%  %  interest.  Occupation  Group  A.H.J.,  Area  1,  Rural  and  Urban 
combined,  using  the  first  three  months'  sickness  only.  The  net  premiums  valued  were  60%  of 
the  gross  premiums.  The  new  plans  issued  between  1937  and  1943  were  valued  on  the  basis  of 
the  same  table,  using  the  first  twelve  months'  sickness.  A  modified  preliminary  term  method  was 
used  by  valuing  the  net  premiums  at  age  of  entry,  plus  six  months,  according  to  the  table  used  in 
the  valuation.  Certificates  issued  since  1944  were  valued  on  the  same  basis  and  3%  interest. 
Basis  of  funeral  benefits — A  M(5)  Table  and  Sy2%  interest. 

Ratio  of  assets  to  liabilities  was  106.9%. 

All  the  above  valuations  were  compiled  by  S.  Eckler,  F.A.S.,  F.A.I. A.,  Toronto. 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM* 

Head  Office,  Boston,  Mass. 

Principal  Office  in  Canada,  Hamilton,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  T.  H.  Simpson,  Hamilton. 
Chief  or  General  Agent  in  Ontario. —  T.  H.  Simpson,  The  Birks  Bldg.,  Hamilton. 

Premiums  Written — Claims  Incurred 

Assets  $31,111,189         Premiums — Ontario  (net)   $  26,377 

Ontario  insurance  in  force  (gross). .        938,083         Premiums — Canada  (net)   74,620 

Total  insurance  in  force  (gross).  .  .   58,047,802         Premiums — Total  (net)   1,616,813 

Benefits  paid — Ontario  (net)   22.947 

Benefits  paid — Canada  (net)   73,919 

Total  benefits  paid  (net)   2,516.542 


See  note  on  page  1. 
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SLOVENE  NATIONAL  BENEFIT  SOCIETY* 

Head  Office,  Chicago,  III. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. — Joseph  Petric,  Toronto. 
Chief  or  General  Agent  in  Ontario. —  Joseph  Petric,  248  Seaton  St.,  Toronto. 

Premiums  Written — Claims  Incurred 

Assets  $14,179,118         Premiums — Ontario  (net)   $  1,896 

Ontario  insurance  in  force  (gross).          66,800         Premiums — Canada  (net)   7,465 

Total  insurance  in  force  (gross).  .  .   49,771,301  Premiums — Total  (net)   1,457,756 

Benefits  paid — Ontario  (net)   1,469 

Benefits  paid — Canada  (net)   5,192 

Total  benefits  paid  (net)   979,980 


SONS  OF  ENGLAND  BENEFIT  SOCIETY 

Head  Office,  Toronto,  Ont. 
Incorporated. —  February  19,  1875. 

Officers. —  President,  W.  E.  Miller;  Vice-President,  J.  France- Hughes;  Secretary,  VV.  V. 
Oglesby;  Treasurer,  T.  H.  Frankling. 

Auditors. —  Sharp,   Milne  &  Co.,  C.A.'s. 
Actuary. —  Norris  E.  Sheppard,  M.A.,  F.I. A. 

Governing  Executive. —  Supreme  Council  consisting  of  above-mentioned  officers,  elected  by 
Supreme  Lodge  at  Toronto,  Ontario,  August  13,  1948. 


Statement  for  the  Year  Ended  December  31,  1948 
Assets 

Ledger  Assets 

Book  value  of  real  estate  less  encumbrances — office  premises,  $34,802.09;  held 

for  sale,  $1.00   $  34,803.09 

Mortgage  loans  on  real  estate — first  lien   2,300.00 

Amounts  secured  by  Society's  certificates  in  force — liens   11,738.31 

Book  value  of  bonds,  debentures  and  debenture  stocks   486,117.20 

Cash  on  hand  and  in  banks   25,911.54 

Total  Ledger  Assets  at  Book  Va'lue   $560,870.14 

Non-ledger  Assets 

Total  interest,  dividends  and  rents  due  and  accrued   $  5,083.71 

Total   premiums,   dues  and  assessments,   due  or  deferred,   or  collected   but  not 

received  by  Head  Office   4,000.00 

Total  Admitted  Assets   $569,953.85 

Liabilities 

Mortuary  Fund: 

Claims  due  and  unpaid   $  1,387.50 

Provision  for  unreported  claims                                                                2,000.00  $  3,387.50 

Funeral  Fund: 

Provision  for  unreported  claims   1,500.00 

Shakespeare  Memorial  Fund  (intrust)   $  939.81 

Lodge  Lincoln  Trust  Fund  (in  trust)                                                                  902.18  1,841.99 

General  Expense  Fund — accounts  payable  (mdse.)   126.01 

Total  Liabilities  for  Claims  and  Expenses,  Due  and  Accrued..  $  6,855.50 

Contingency  Reserve   40,000.00 

Special  Reserve   34,876.21 

Total  Liabilities  except  Actuarial  Reserves   $  81,731.71 

Actuarial  reserves  as  at  December  31,  1948: 

Mortuary  Fund   $326,550.00 

Sickness  and  Accident  Fund   Not  calculated 

Funeral  Fund   104,850.00 

Total  Actuarial  Reserves   $431,400.00 

*See  note  on  page  1. 
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Analysis  of  General  Expenses 

Head  Office  Expenses — salaries,  $8,890,06;  directors'  fees,  $274.65;  auditors'  fees, 
$2,449.20;  actuarial  fees,  $300.00;  Supreme  President  expenses,  $300.00; 
travelling  expenses,  $276.60;  rents  (including  $1,250.00  for  Society's 
occupancy  of  its  own  building),  $1,250.00;  printing  and  supplies,  $301.45; 
medical  fees,  $14.50   $  14,056.46 

Agency  and  organization  expenses — commissions,  $756.88;  travelling  expenses, 

$76.60;  postage,  $82.92   916.40 

Other  expenses — advertising,  $77.00;  official  publication,  $660.00;  postage  and 
exchange,  $580.74;  junior  members,  $57.00;  lodge  supplies,  $788.07;  unem- 
ployment insurance,  $63.45;  taxes,  licenses  and  fees,  $613.86;  miscellaneous, 
$124.13   2.964.25 


Total   $  17.937.11 


Exhibit  of  Mortuary  Certificates 


In  Ontario 

Total 

No. 

Amount 

No. 

Amount 

At  end  of  1947  

668 

$  c. 
524.786.58 

1,132 

$  c. 
739,190.02 

7 

2,850.00 

17 

5,050.00 

Transferred  to  

1 

1,010.00 

Totals  

675 

527.636.58 

1,150 

745,250.02 

Less  ceased  by: 

17 

13.323.58 

25 

20,766.58 

Surrender  

10 

8.025.00 

14 

12,700.00 

Lapse  

15 

3.355.00 

76 

9.455.00 

Decrease  

238.50 

...  .  . 

1,080.93 

' '  i 

1,010.00 

1,010.00 

Total  ceased  

43 

25,952.08 

116 

45,012.51 

At  End  of  1948  

632 

501.684.50 

1,034 

700,237.51 

Total  amount  of  mortuary  certificates  in  force  at  end  of  year  analyzed  as  to  plan — Life 
$277,908.90;  Limited  Life,  $377,228.61;  Endowment,  $45,100.00.     Total,  $700,237.51. 


Exhibit  of  Sickness  and  Funeral  Certificates 


NUMEBR 

In  Ontario 

Total 

At  end  of  1947  

5,301 

8,765 

223 

350 

5,524 

9.115 

Less  ceased  by: 

153 

239 

544 

864 

697 

1,103 

At  End  of  1948  

4,827 

8,012 

Actuary's  Valuation  Balance  Sheet,  December  31,  1948 

MORTUARY  FUND 
Liabilities 


Net  reserve  on  policies  including  vested  bonuses   $320,930.00 

Outstanding  claims  and  provision  for  unreported  claims   3,390.00 

Value  of  4  %  of  future  premiums  payable  to  secretaries   5,620.00 

Reserve  for  contingencies   40,000.00 

Surplus   42,580.00 

p»  J  ,   

Total   $412,520.00 
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Assets 

Bonds  not  in  default  at  book  value   $386,280.00 

Accrued  interest  on  bonds  not  in  default   4,000.00 

Loans  on  policies   11,740.00 

Cash  on  hand   10,500.00 


Total   $412,520.00 


The  basis  of  the  above  valuation  was  the  AM  (5)  Table  with  interest  at  3  %.  The  premiums 
valued  were  92%  of  future  premiums  and  the  reserve  includes  an  annual  allowance  of  $2.00 
per  $1,000  of  the  sums  assured  in  force.  In  addition,  a  special  reserve  has  been  set  up  to  take  care 
of  the  4%  commission  payable  to  secretaries  on  gross  premiums  to  be  collected  on  policies  now 
in  force. 

The  rate  of  interest  earned  during  1948  on  the  mean  ledger  assets  was  3.66%. 
Ratio    of    actual  claims  incurred  during  1947  to  expected  claims  by  the  AM  (5)   Table  of 
Mortality  was  75.9%. 

The  ratio  of  assets  to  liabilities  was  111.5%. 

The  valuation  was  compiled  by  N.  E.  Sheppard,  M.A.,  F.I. A. 

Funeral  Fund  Assets 

Securities  at  book  value   $  44,140.00 

Accrued  interest   340.00  ' 

Cash   4,380.00        $  48.860.00 

Estimated  one-quarter  year's  dues  in  hands  of  subordinate  secretaries   4,000.00 

Deficit   53.490.00 


Total   $106,350.00 

Liabilities 

Value  of  net  funeral  benefit  payable  on  death  of  5,485  members.  $285,110.00 

Less  value  of  $3.00  per  year  from  each  member  while  living                  $180,260.00  $104,850.00 

Reserve  for  unreported  claims   1,500.00 


Total   $106,350.00 


The  basis  of  the  above  valuation  was  (1924-29)  Ultimate  Table  with  interest  at  4%.  The 
liability  valued  was  the  funeral  benefit  of  $100  payable  on  the  death  of  2,563  members  together 
with  $83  payable  on  the  death  of  2,922  members  only. 

No  liability  has  been  calculated  for  the  funeral  benefits  payable  to  members'  wives  or 
children. 

The  premiums  valued  were  100%  of  the  future  premiums  payable. 
The  rate  of  interest  earned  during  1948  was  3.2%. 

The  valuation  was  compiled  by  N.  E.  Sheppard,  M.A.,  F.I. A. 


SONS  OF  SCOTLAND  BENEVOLENT  ASSOCIATION* 

Head  Office,  Toronto,  Ont. 

Officers. —  Grand  Chief,  A.  H.  McDonald;  Grand  Secretary-Treasurer,  Robert  Lewis;  Actuary, 
Prof.  M.  A.  Mackenzie. 

Executive  Board. —  W.  A.  Murray,  David  Grundie,  Robert  Lewis,  Miss  M.  Green,  Robert 
Hossack,  J.  S.  Clouston,  Robt.  Collier,  G.  W.  Robertson,  A.  Lauder,  A.  H.  McDonald. 

Premiums  Written — Claims  Incurred 

Assets                                                     $2,684,056  Premiums — Ontario  (net)   $  94,068 

Ontario  insurance  in  force  (gross)..     4,306,540  Premiums — Canada  (net)   216,696 

Total  insurance  in  force  (gross).  .  .     9,210,820  Premiums — Total  (net)   216,696 

Benefits  paid — Ontario  (net)   79,990 

Benefits  paid — Canada  (net)   137,643 

Total  benefits  paid  (net)   137.643 


TORONTO  FIRE  DEPARTMENT  SUPERANNUATION  AND  BENEFIT  FUND 

Head  Office,  Toronto,  Ont. 
Incorporated. — January,  1891. 

Officers. —  Chairman,  David  A.  Balfour;  Secretary,  W.  R.  Maywood;  Treasurer,  G.  A. 
Lascelles. 

Auditor. —  S.  C.  Scott,  F.C.A. 
Members  of  the  Governing  Executive. —  David  A.    Balfour,   G.   A.   Lascelles,   W.   G.   Angus,  K.C., 
Peter  Herd,  James  W.  Thomson,  Donald  A.  Dunlop,  Chas.  R.  Chambers. 

*See  note  on  page  1. 
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Statement  for  the  Year  Ended  December  31,  1948 

Assets 

Ledger  Assets 

Book  value  of  bonds,  debentures  and  debenture  stocks   $5,712,199.11 

Cash  on  hand  and  in  banks   369.56 

Accounts  receivable   3,572.55 

Total  Ledger  Assets  at  Book  Value   $5,716,141.22 

N on-ledger  Assets 

Total  interest,  dividends  and  rents  due  and  accrued   57,359.75 

Total  Admitted  Assets   $5,773,500.97 

Liabilities! 

Pension  Fund: 

Death  claims  unpaid   $  45,240.59 

Death  claims  accrued   434.56 

Total  Liabilities  except  Actuarial  Reserves   $  45,675.15 

Synopsis  of  Operations,  1948 

Pension  Fund 

Total  ledger  assets  at  beginning  of  year   $5,364,154.68 

Increase  in  ledger  assets  (receipts): 

City  of  Toronto  contributions   $143,713.37 

Members'  contributions   143,713.37 

Interest  and  dividends   207,650.10 

Grant  from  City  of  Toronto   47,000.00 

Donations  and  fines   975.00 

Total  increase  in  ledger  assets   543,051.84 

Grand  total   $5,907,206.52 

Decrease  in  ledger  assets  (disbursements): 

Pensions   $167,699.97 

Retiring  allowances   4,076.40 

Death  claims   16,487.09 

General  expenses   2,801.84 

Total  decrease  in  ledger  assets   191,065.30 

Total  Ledger  Assets  at  End  of  Year   $5,716,141.22 

Analysis  of  General  Expenses 

Head  Office  expenses — salaries,  $500.00;  actuaries'  fees  and  expenses,  $1,475.00; 
printing  by-laws,  $148.50;  medical  fees,  $40.00;  printing  and  stationery, 
$270.37;  postage  and  excise,  $212.97;  licenses  and  fees,  $155.00   $  2.801.84 


Exhibit  of  Pension  Fund 


Total  Active 
Members 
(All  in  Ontario) 

Total  Pensioned  Members 
(All  in  Ontario) 

No. 

No. 

Annual  Payment 

At  end  of  1947   

879 
14 

136 

4 

3 

$  c. 
165.690.16 

New  pensioners: 

By  retirement  

6,355.82 
3,635.85 

Totals  

893 

143 

175,681.83 

Less  ceased  by: 

Death  

6 

4 
7 
2 

11 

13,095.66 

19 

11 

13,095.66 

At  End  of  1948  

874 

132 

162.586.17 

tFor  details  of  last  Actuarial  Valuation  as  at  December  31st,  1947.  see  page  171  of  1948 
report  (business  of  1947).  See  also  The  Insurance  Act.  R.S.O.  1937,  c.  256,  sees.  243  (4)  and  257 
re  societies  with  memberships  limited  to  government  or  municipal  employees. 
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TORONTO  POLICE  BENEFIT  FUND 

Head  Office,  Toronto,  Ont. 

Incorporated. — 1882. 

Officers. —  Chairman,  Thos.  W.  Wakley;  Vice-Chairman,  John  M.  Innes,  M.B.E.;  Secretary, 
W.  R.  Maywood;  Treasurer,  G.  A.  Lascelles. 
Auditor. —  S.  C.  Scott,  F.C.A. 
Actuary. —  Henry  G.  Devitt,  A.A.S.,  A. A. I. A. 

Members  of  Governing  Executive. —  Thos.  W.  Wakley,  John  M.  Innes,  M.B.E.,  G.  A.  Lascelles, 
W.  G.  Angus,  K.C.,  Andrew  B.  McKinney,  Harold  W.  Anthony,  Wm.  F.  MacDonald. 

Statement  for  the  Year  Ended  December  31,  1948 

Assets 


Ledger  Assets 

Book  value  of  bonds,  debentures  and  debenture  stocks. 

Cash  on  hand  and  in  banks  

Accounts  receivable  


Total  Ledger  Assets  at  Book  Value. 


  $6,641,065.81 

  659.73 

  1,660.50 

  $6,643,386.04 

  78,940.28 

Total  Admitted  Assets   $6,722,326.32 

Liabilities! 


Non-ledger  Assets 

Total  interest,  dividends  and  rents  due  and  accrued  


Pension  Fund: 

Death  claims  unpaid  

Death  claims  accrued  

Retiring  allowances  accrued 


Total  Liabilities  except  Actuarial  Reserves. 


26,440.19 
1,938.46 
426.80 

28,805.45 


Synopsis  of  Operations,  1948 

Total  ledger  assets  at  beginning  of  year  

Increase  in  ledger  assets  (receipts): 

City  of  Toronto  contributions  

Members'  contributions  

Interest  and  dividends  

Grant  from  City  of  Toronto  

Total  increase  in  ledger  assets  


$171,940.96 
171,940.96 
264,598.26 
116,000.00 


Grand  Total  

Decrease  in  ledger  assets  (disbursements): 

Pensions  

Retiring  allowances  

Death  claims  

General  Expense  Fund  


$449,330.95 
30,329.42 
9,900.00 
1,339.44 


Total  decrease  in  ledger  assets  

Total  Ledger  Assets  at  End  of  Year 


Head    Office  expenses- 
stationery,  $285.68; 


Analysis  of  General  Expenses 

-salaries,  $500.00;  medical  fees,  $20.00;  printing  and 
postage  and  excise,  $378.76;  licenses  and  fees,  $155.00.  .  . 

Exhibit  of  Pension  Fund 


Pension  Fund 
$6,409,805.67 


724,480.18 
$7,134,285.85 


490,899.81 
$6,643,386.04 


1,339.44 


Total  Active 
Members 
(All  in  Ontario) 

Total  Pensioned  Members 
(All  in  Ontario) 

No. 

No. 

Annual  Payment 

At  end  of  1947  

1,005 
125 

355 

18 
3 

$  c. 
442,120.03 

New  members  

New  pensioners: 

By  retirement  

20,087.32 
3,610.68 

By  disability  

1,130 

376 

465,818.03 

Less  ceased  by : 

Death  

3 
40 
21 
1 
2 

10 

11.055.36 

Pensioned  

Resigned  

67 

10 

11,055.36 

At  End  of  1948  

1,063 

366 

454,762.67 

tFor  last  actuarial  valuation  as  of  June  30,  1945,  see  1948  Report  (business  of  1947),  page  173. 
See  also  The  Insurance  Act,  R.S.O.  1937,  c.  256,  sees.  243  (4)  and  257,  re  societies  with  membership 
limited  to  government  and  municipal  employees.  In  January,  1947,  the  by-laws  of  the  Fund 
were  amended  to  adjust  the  contribution  rates  and  benefits.  These  amendments  place  the  Fund 
in  an  actuarially  solvent  condition  based  on  the  report  as  at  June  30,  1945. 
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UKRAINIAN  NATIONAL  ASSOCIATION  INC.* 

Head  Office,  Jersey  City,  N.J. 

Chief  or  General  Agent  in  Ontario. —  Paul  Duda,  1535  Benjamin  Ave.'  Windsor,  Ont. 

Premiums  Written — Claims  Incurred 

Assets  $10,424,472         Premiums — Ontario  (net)   $  '  81,775 

Ontario  insurance  in  force  (gross)..      1,864,329         Premiums — Canada  (net)   101,283 

Total  insurance  in  force  (gross)...   35,057,754         Premiums — Total  (net)   1,110,176 

Benefits  paid — Ontario  (net)   1.6,035 

Benefits  paid — Canada  (net)   i  i7,997 

Total  benefits  paid  (net)   395,761 


UKRAINIAN  WORKINGMEN'S  ASSOCIATION* 

Head  Office,  Scranton,  Pa. 

Chief  or  General  Agent  in  Ontario. —  R.  D.  Hill,  15  King  St.  W.,  Toronto. 

Premiums  Written — Claims  (Incurred 

Assets  $  4,022,546         Premiums — Ontario  (net)   $  18,245 

Ontario  insurance  in  force  (gross)..        433,440         Premiums — Canada  (net)   1  24,735 

Total  insurance  in  force  (gross)  ..  .    11,958,046         Premiums— Total  (net)   (  381,940 

Benefits  paid— Ontario  (net)   2,674 

Benefits  paid — Canada  (net)   -  2,921 

Total  benefits  paid  (net)   119,413 


L'UNION  ST.  JOSEPH  DU  CANADA 

Head  Office,  Ottawa,  Ont. 

Incorporated. —  June,  1864. 

Officers. —  President,  Dr.  R.  H.  Parent;  Vice-President,  Dr.  George  A.  Racine;  Secretary, 
Jean-Jacques  Tremblay;  Treasurer,  Louis  Joseph  Chatelain;  Chief  Organizer,  Eugene  Sauve; 
General  Manager,  Hector  Menard. 

Auditor. —  Lucien  Masse,  C.A.,  Ottawa. 

Actuary. — J.  B.  Mabon. 

Members  of  Governing  Executive. —  Dr.  R.  H.  Parent,  Dr.  George  A.  Racine,  Notary'J.  E. 
Guillet,  Dr.  Damien  St-Pierre,  Ovila  Duquette,  G.  A.  Arthur  Desjardins,  Octave  Gadoury, 
Joseph  Trepanier,  Notary  J.  A.  Fortin,  Notary  T.  L.  Gauthier. 


Statement  for  the  Year  Ended  December  31,  1948 

Assets 

Ledger  Assets 


Book  value  of  real  estate  less  encumbrances — office  premises   $  167,024.63 

Mortgage  loans  on  real  estate — first  lien   1,480,847.90 

Amounts  secured  by  Society's  certificates  in  force — liens,  $120,212.86;  loans  and 

advances  under  automatic  non-forfeiture  provisions,  $55,290.52   175,503.38 

Book  value  of  bonds,  debentures  and  debenture  stocks   4,611,374.95 

Cash  on  hand  and  in  banks   203.067.77 

All  other  ledger  assets — New  Brunswick  Government  deposit   5,000.00 

Amounts  collected  but  not  yet  paid  to  home-office   5,126.03 

Office  equipment  and  furniture   18,605.31 


Total  Ledger  Assets  at  Book  Value   $6,666,549.86 

Deduct  excess  of  total  book  value  of  ledger  assets  over  total  authorized  value.  .  .  7,728.24 


Total  Ledger  Assets  at  Authorized  Value   $6,658,821.62 

Non-ledger  Assets 

Total  interest,  dividends  and  rents  due  and  accrued   $  53,155.97 

Total  premiums,  dues  and  assessments,  due  or  deferred,  or  collected  but  not  re- 
ceived by  Head  Office   38,325.42 

Non-interest  bearing  advances  to  the  Members  of  "Caisse  Sociale"   55,626.37 


Total  Non-ledger  Assets   $  147,107.76 


Total  Assets   $6,805,929.38 

Deduct  Assets  not  Admitted 

Supolies,  stationery,  printed  matter,  furniture  and  fixtures   $  18,605.31 

Amounts  collected  but  not  yet  paid  to  Head  Office   5,126.03  23,731.34 


Total  Admitted  Assets   $6,782,198.04 


*See  note  on  page  1. 
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Liabilities 

Mortuary  Fund: 

Claims,  due  and  unpaid   $  32,794.00 

Provision  for  unreported  claims   2,000.00 

Premiums,  dues  and  assessments  received  in  advance   10,551.84 

Present  value  of  claims  payable  by  instalments   3,877.00 

Reserve  for  yearly  premiums   8,000.00 

Sickness  and  Accident  Fund: 

Claims,  due  and  unpaid   $  1,726.24 

Provision  for  unreported  claims   550.00 

Premiums,  dues  and  assessments  received  in  advance   1,044.28 

Juvenile  Fund: 

Claims,  due  and  unpaid   $  350.00 

Provision  for  unreported  claims   200.00 

Premiums,  dues  and  assessments  received  in  advance   6,819.78 

Centin  Collegial  Fund: 

Amount  due  


57,222.84 


3,320.52 


,369.78 


76.31 


General  Reserve  Fund: 

Premiums,  dues  and  assessments  received  in  advance   249.71 

General  Expense  Fund: 

Premiums,  dues  and  assessments  received  in  advance   4,744.15 

Total  Liabilities  except  Actuarial  Reserves   $  72,983.31 


Actuarial  Reserves  as  at  December  31,  1948: 

Mortuary  Fund   $5,226,975.00 

Sickness  and  Accident  Fund   321,257.00 

Juvenile  Fund  '   288.593.00 

Total  Actuarial  Reserve    $5,836,825.00 
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Analysis  of  General  Expenses 

Head  Office  expenses — salaries,  $53,099;  directors'  fees,  $11,032.43;  auditors' 
fees,  $3,500;  actuaries'  fees  and  expenses,  $700.00;  travelling  expenses, 
$3,807.35;  rents  (including  cost  of  living  bonus,  $4,110.00  ;  miscellaneous, 
$3,924.90   $  80.173.67 

Agency  and  organization  expenses — commissions,  $62,441.29;  salaries,  $19,270.00; 

travelling  expenses,  $20,246.99;  Guaranteed  Fund,  $800.00   102,758.28 

All  other  expenses — advertising,  $10,172.93;  books  and  periodicals,  $232.25; 
express,  telegrams  and  telephone,  $1,350.00;  legal  fees,  $556.58;  medical  fees, 
$6,154.88;  official  publications,  $303.00;  office  furniture,  $2,222.00;  printing 
and  stationery,  $10,264.01;  postage  and  excise,  $3,009.77;  convention  and 
meetings,  $10,739.99  ;  taxes  (other  than  real  estate),  licenses  and  fees, 
$892.35;  Fraternal  Congress,  $707.88;  miscellaneous,  $1,298.28    47,903.92 

Total   $  230,835.87 

Exhibit  of  Certificates 


MORTUARY 


In  Ontario 


No. 


Amount 


Total 


No. 


Amount 


JUVENILE 


In  Ontario 


No. 


Amount 


Total 


No. 


At  end  of  1947  . 
New  effected .  . 
Old  revived  .  .  . 
Transferred  to. 

Totals  


Less  ceased  by: 

Death  

Maturity.  .  .  . 
Disability.  .  .  . 

Expiry  

Surrender.  .  .  . 

Lapse  

Decrease  

Transfer  from 


Total  ceased  

At  End  of  1948. 


6,468 
519 
54 
183 


7,224 


23 


53 
86 
297 


80 


627 


6,597 


7,054,509 
721,700 
62,500 
143,142 


26,736 
2,516 
142 
198 


$  c. 

25,480,280 
2,955,100 
147,923 
50,523 


5,132 
1,025 
98 
78 


$  c. 

3,138,669 
739,750 
59,338 
38,678 


19,858 
3,528 
280 


7,981,851 


29,592 


28,633,826 


6,333 


3,976,435 


23,666 


74,640 
20,900 


63,615 
79,443 
364,000 
9,347 
86,000 


308 
79 
3 
183 
385 
871 


248,089 
61,400 
2,000 
195,415 
330,588 
985,977 
29,046 


7,320 


67 


16 

7 

844 


5.595 
4,505 
545,379 
5,574 
62,121 


69 
39 
2,487 


306 


697,945 


1,829 


1.852,515 


1,000 


630,494 


2,968 


7,283,906  27,763 


26,781,311 


5,333 


3,345,941 


20,698 


Total  amount  of  mortuary  certificates  in  force  at  end  of  year  analyzed  as  to  plan — Life. 
$9,084,475;  Limited  Life,  $5,543.00;  Endowment,  $11,935,586;  other  plans.  $218,250.  Total. 
$26,781,311. 

Exhibit  of  Sickness  and  Accident  Certificates 


Number 

In  Ontario 

Total 

1,209 

8,386 

24 

385 

6 

47 

Transferred  to  

36 

1.275 

8,818 

Less  ceased  by: 

30 

125 

62 

501 

Transfered  from  

10 

102 

626 

1.173 

8.192 

Miscellaneous 

Number  and  amount  of  mortuary  and  juvenile  certificates  in  force  at  end  of  year  providing 
for  disability  benefits— mortuary  certificates:  number  1,446,  amount  $1,805,500;  juvenile  cer- 
tificates: number  273,  amount  $253,500. 

Number  and  amount  of  mortuary  and  juvenile  certificates  in  force  at  end  of  year  providing 
for  double  accidental  death  benefits — mortuary  certificates:  number  5,013,  amount  $5,964,900; 
juvenile  certificates:  number  Nil. 
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Actuary's  Valuation  Balance  Sheet,  December  31,  1948 


MORTUARY  FUND 


Assets 

Funds  applicable  to  benefits  •   $5,740,645.30 

Sick  benefits  paid  as  a  lien  on  certificates  in  force   55,626.37 

Total   $5,796,271.67 


Liabilities 


Reserve   $5,217,468.00 

Claims  payable  by  instalments   3,877.00 

Commuted  value  of  disability  claims   9,507.00 

Other  liabilities   53,345.84 

Surplus   512,073.83 


Total   $5,796,271.67 


Certificates  issued  prior  to  1943  were  valued  on  the  National  Fraternal  Council  Table  with 
interest  at  4  %  with  the  exception  of  plans  of  Limited  Life,  Thirty  Year  Endowment,  and  Endow- 
ment at  age  65;  these  were  valued  on  the  A  M(5)  Table  of  mortality  with  interest  at  S}4%- 

Certificates  issued  subsequently  to  1943  were  valued  on  the  A  M(5)  Table  of  Mortality  with 
interest  at  3  H  %. 

Ratio  of  actual  to  expected  claims  incurred  during  1948  was  71.2%. 

The  ratio  of  interest  earned  in  1948  to  the  total  assets  of  the  Society  was  4.06%. 

The  total  insurance  valued  was  $26,781,311. 


SICKNESS  FUND 


Assets 

Funds  applicable  to  benefits   $  499,237.39 


Liabilities 

Reserve   $  321,257.00 

Other  liabilities   3,320.52 

Surplus   174,659.87 

Total   $  499,237.39 


The  valuation  has  been  made  on  the  basis  of  the  graduated  ratio  of  sickness  established 
in  1934.     These  ratios  have  been  combined  with  the  A  M(5)  Mortality  Table  at  3     %  interest 

The  ratio  of  actual  to  expected  cost  during  1948.  was  from  55.2  %  to  85.7  %  according  to  class. 

Premiums  valued  were  net  premiums  or  premiums  payable  less  expenses,  whichever  is  less. 


JUVENILE  FUND 
Assets 

Funds  applicable  to  benefits   $3,948,815.00 


Liabilities 

Reserve   $  288,593.00 

Other  liabilities   7,369.78 

Surplus   98,852.22 


Total   $  394,815.00 


The  basis  of  valuation  is  the  same  as  used  in  the  previous  year. 

All  the  above  valuations  were  compiled  by  J.  B.  Mabon,  F.I. A.,  F.A.S.,  and  P.  D.  Baldwin, 
F.A.S.,  F.A.I. A. 
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THE  ORDER  OF  UNITED  COMMERCIAL  TRAVELERS  OF  AMERICA* 

Head  Office,  Columbus,  Ohio 

Principal  Office  in  Canada,  Winnipeg,  Man. 

Manager  or  Chief  Executive  Officer  in  Canada. —  A.  W.  Johnston,  Winnipeg. 
Chief  or  General  Agent  in  Ontario. —  None. 

Premiums  Written — Claims  Incurred 

Assets   $5,241,572         Premiums — Ontario  (net)   $  49,429 

Ontario  certificates  in  force  (No.)..  2,778  Premiums — Canada  (net)   .  128,495 

Total  certificates  in  force  (No.).  .  .         147,281         Premiums — Total  (net)   2,538,872 

Benefits  paid — Ontario  (net)   27,075 

Benefits  paid — Canada  (net)   71,264 

Total  benefits  paid  (net)   1,524,845 


WOMAN'S  BENEFIT  ASSOCIATION* 

Head  Office,  Port  Huron,  Mich. 

Principal  Office  in  Canada,  Sarnia,  Ont. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Mrs.  Mary  J.  Baird,  Sarnia. 
Chief  or  General  Agent  in  Ontario. —  Mrs.  Mary  J.  Baird,  Lock  Box  234,  Sarnia. 

Premiums  Written — Claims  Incurred 

Assets  $56,270,732  Premiums — Ontario  (net)   $  14.857 

Ontario  insurance  in  force  (gross)..        421,759         Premiums — Canada  (net)   73,916 

Total  insurance  in  force  (gross).  .  .120,980,008  Premiums — Total  (net)   3,241,937 

Benefits  paid — Ontario  (net)   11,986 

Benefits  paid — Canada  (net)   57,102 

Total  benefits  paid  (net)   2,759,470 


WORKERS  BENEVOLENT  ASSOCIATION  OF  CANADA* 

Head  Office,  Winnipeg,  Man. 

Officers. —  President,  A.  Bilecki;  1st  Vice-President,  J.  Tymochek;  2nd  Vice-President, 
J.   Kowalewich;  Secretary  G.   Krenz;  Treasurer,   M.  Seychuk;  Actuary,  John  Turnbull. 

Executive  Board. — J.  Oleschuk,  K.  Krevenchuk,  P.  Prokopchuk,  A.  Radomsky,  J.  Griban, 
S.  Halina,  D.  Zubyk. 

Premiums  Written — Claims  Incurred 

Assets   $    526,342  Premiums — Ontario  (net)   $  56,333 

Ontario  insurance  in  force  (gross)..      1,383,800  Premiums — Canada  (net)   145,090 

Total  insurance  in  force  (gross)  ..  .     3,570,650  Premiums — Total  (net)   145.090 

Benefits  paid — Ontario  (net)   9.106 

Benefits  paid — Canada  (net)   32.808 

Total  benefits  paid  (net)   32,808 


THE  WORKMEN'S  CIRCLE* 

Head  Office.  New  York,  N.Y. 

Manager  or  Chief  Executive  Officer  in  Canada. —  Michael  Rubinstein,  Montreal. 

Premiums  Written — Claims  Incurred 

Assets  $10,363,555  Premiums — Ontario  (net)   $  6.339 

Ontario  insurance  in  force  (gross)..          76,900         Premiums — Canada  (net)   12,799 

Total  insurance  in  force  (gross).  .  .        161,400  Premiums — Total  (net)   1,110.140 

Benefits  paid — Ontario  (net)   2,523 

Benefits  paid — Canada  (net)   4,927 

Total  benefits  paid  (net)   714.502 


See  note  on  page  1. 
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THE  GRAND  LODGE  OF  ONTARIO,  INDEPENDENT  ORDER  OF  ODDFELLOWS 


Head  Office,  229  College  St.,  Toronto 


Organized. — July  27,  1855.     Incorporated  in  Ontario. —  November  19,  1874. 

Executive  Officers  of  the  Society  (as  at  September  30,  1948). —  Grand  Master,  W.  E.  Knox, 
Ottawa;  Deputy  Grand  Master,  R.  Thrush,  Chapleau;  Grand  Warden,  C.  A.  Hutcheson,  London; 
Grand  Secretary,  W.  R.  Dean,  Thornhill;  Grand  Treasurer,  N.  J.  M.  Lockhart,  St.  Catharines. 


Statement  for  the  Year  Ended  September  30,  1948 

To  which  are  appended  statements  of  the  Auxiliary  Bodies  lettered  below  as  (A),  (B),  (C)  and  (D). 


I.  Funeral  Benefits 

The  Subordinate  Lodges  undertake  funeral  benefits.  The  total  membership  of  these  lodges 
at  September  30,  1948,  was  37,317. 

The  number  of  deaths  in  the  Society  in  1948  was  929. 

The  amount  of  funeral  benefits  paid  in  1948  in  respect  of  deceased  members  was  $29,094.75. 
Total  amount  of  funeral  benefits  paid  in  respect  of  deceased  wives,  $666.06. 


II.  Sick  Benefits 

The  Subordinate  Lodges  undertake  sick  benefits. 

The  total  number  of  members  who  received  sick  benefits  in  1948  was  1,586. 
The  amount  of  benefits  paid  in  1948  in  respect  of  sick  members  was  $46,663.61. 
The  number  of  weeks'  sickness  experienced  in  1948  was  14,861.     Amount  paid  for  medical 
attendance  and  nursing  during  1948,  $7,576.81. 


III.  Assets 

Grand  Body 

Amount  of  real  estate   $  35,219.86 

Cash  value  of  mortgages   31,816.06 

Amount  of  securities   557,549.10 

Cash  in  hands  of  Grand  Secretary  and  in  banks   180.52 

Amount  of  cash  in  Dominion  Bank   1,911.23 

Amount  of  cash  in  Bank  of  Toronto   4,923.62 

Cash  in  Canada  Permanent  Mortgage  Company   14,723.63 

All  other  assets   31,902.14 

Assets  not  admitted: 

Grand  Lodge   $  45,681.56 

Subordinate  Lodges   573,518.70 

Total  Assets   $678,226.16 


Subordinate 

Bodies 
$1,747,355.95 


1,280,540.18 
284,995.04 


$3,312,891.17 


IV.  Liabilities 


Sick  benefits,  funeral  benefits,  all  other  liabilities. 


Grand  Body 
$  2,361.83 


Subordinate 
Bodies 
$  50,841.26 


V.  Miscellaneous 


The  books  and  accounts  of  the  Subordinate  Lodges  were  audited  in  October,  1948,  and 
those  of  the  Grand  Lodge  in  December,  1948. 

Names  and  post  office  addresses  of  Grand  Lodge  auditors:  C.  J.  Parker,  C.A.,  Brantford; 
G.   D.  Campbell,  F.C.A.,  Toronto. 

Amount  of  bond  of  Grand  Secretary,  $5,000.00. 

Amount  of  bond  of  Grand  Treasurer,  $5,000.00. 

Cash  balance  (Grand  Lodge)  from  1947  (not  extended;,  $44,800.60. 


VI.  Gash  Receipts  Subordinate 

Grand  Lodge  Bodies 

Cash  received  during  1948  from: 

Initiation  fees,  etc                                                                                 $    $  46,240.05 

Dues     187,711.45 

Per  capita  tax  and  levies   50,775.50   

Fines   150.00   

Supplies  sold   9,424.65   

Interest,  dividends  and  rent   17,217.33  234,222.23 

Premiums  for  guarantee   5.70   

All  other  sources   23,101.64  55,388.92 

Cash  received  from  sold  or  matured  investments  (not  extended): 

Grand  Lodge   $  7,893.41 

Subordinate  Lodges   113,033.31 


Total  Receipts   $100,674.82  $523,562.65 
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VII.  Cash  Expenditure 

Subordinate 

(a)   Expenses  of  Management  Grand  Lodge  Bodies 

Cash  paid  during  1948  for: 

Commission  and  organization  expenses   $    $   

Per  capita  tax      

Expenses  of  annual  meeting   10,730.36   

Registration  fee   10.00   

Rents,  etc   1,875.00   

Supplies  bought   7,953.67   

Travelling  expenses  and  appropriations  to  officers   3,239.51   

Salaries,  officers'  and  auditors'  fees   10,707.71   

Printing,  stationery  and  advertising   252.30   

Postage  and  express   909.23   

Law  costs   200.00   

Investigation  of  claims      

Other  management  expense  (detailed  in  memo)   4,707.03  360,009.00 


Totals   $  40,584.81  $360,009.00 


(b)  Miscellaneous  Expenditure 

Benefits  to  widows  and  orphans   $    $  24,082.25 

Funeral  benefits     29,760.81 

Sick  benefits     46,663.61 

Medical  attendance  and  nursing     7,576.81 

Gratuities — special  relief     6,375.84 

All  other   53,970.59  38,166.10 

For  investments — Subordinate  Lodges,  $102,540.51. 

Grand  Lodge,  $37,024.43. 


Grand  Totals   $  53,970.59  $152,625.42 


(A)  ABSTRACT  FROM  THE  RETURNS  OF  THE  REBEKAH  LODGES  TO  THE 
GRAND  LODGE  OF  ONTARIO 

Males     Females  Totals 

Number  of  members,  September  30,  1947                                                2,207         20,834  23,041 

Admitted  during  1948                                                                   ..               359           2.731  3,090 

Totals                                                                                                           2,566         23,565  26,131 

Deduct  (withdrawn  or  cancelled)                                                                  150              933  1.083 

Membership,  September  30,  1948                                         2,416         22,632  25,048 

Receipts 

Dues                                                                                                                                         $  46,062.60 

Admissions   12,724.89 

Rents,  etc   1.962.04 

Miscellaneous   54,647.09 

Total   $115,396.62 


Expenditure  for  Relief  Only 


Relief  of  members   $  2,385.86 

Relief  of  widowed  families   424.17 

I.O.O.F.  Home..   384.27 

Home  tax   2.226.75 

Special  relief   5.306.43 


Total   $  10.727.48 


Miscellaneous 


Expenses,  lodges   $100,296.98 

Invested  in  government  bonds   29,828.00 

Cash  in  lodge  funds   90.198.69 

Expense  of  Assembly   23,115.27 

Cash  in  Assembly  funds   5,914.97 

Invested  funds  of  Assembly   6.900.00 

Invested  in  regalia,  etc   39,689.62 

Number  of  lodges    


(B)  THE  FOLLOWING  SUMMARY  FROM  THE  RETURNS  OF  THE  GRAND  ENCAMPMENT 
SHOWS  THE  MEMBERSHIP  AND  STANDING  AT  SEPTEMBER  30,  1948 


Number  of  members  as  from  last  report   4,111 

Initiated  during  the  year  ending  September  30,  1948   408 

Admitted  by  card  during  the  year  ending  September  30,  1948   29 

Reinstated  during  the  year  ending  September  30,  1948   20 


Total   4,568 
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Deductions: 

Withdrawn  by  card   28 

Suspended  by  non  payment  of  dues   55 

Suspended  from  Subordinate  Lodges   24 

Deceased   82 

Written  off                                                                                                                    18  207 

Net  Membership,  September  30,  1948   4,361 

Number  of  patriarchs  relieved  in  1948   128 

Number  of  weeks  for  which  benefits  were  paid   891 

Amount  paid  for  burying  the  dead  in  1948                                                                          $  555.00 

Amount  paid  for  relief  of  patriarchs  (sick  benefits)   1,587.67 

Amount  paid  for  special  relief  in  1948   416.05 

Relief  of  widowed  families    

Total  Amount  of  Relief  Paid                                                                       $  2,558.72 

Receipts  from  all  sources                                                                                                        $  19,654.52 

Working  expenses  of  Subordinate  Encampments   16,149.52 

Cash  assets                                                                                                                              $  17,118.39 

Invested  in  mortgages  and  securities   50,492.14 

Invested  in  buildings  and  lands   2,770.00 

Invested  in  furniture  and  regalia   18,587.85 

All  other  assets   4,556.96 

Total  Funds  of  Subordinate  Encampments,  September  30,  1948..        $  93,525.34 

Less  Liabilities     3,038.20 

$  90,487.14 


(C)  THE  ODD  FELLOWS'  FUNERAL  AID  ASSOCIATION  OF  THE  COUNTIES  OF 
LINCOLN  AND  WELLAND 

Number  of  members  who  died  in  1948   6 

Number  of  members,  September  30,  1948   607 


Amount  of  cash  received  during  the  year  1948   $  5,379.21 

Amount  of  expenses  in  management  in  1948   438.80 

Amount  paid  funeral  claims   750.00 

Amount  on  hand,  September  30,  1948   1,082.09 


(D)  DEPARTMENT  OF  ONTARIO,  P.M.,  I.O.O.F. 

Number  of  cantons   28 

Number  of  members,  last  report   865 

Mustered  during  year   149 

Reinstated   5 


Total   1,019 

From  which  deduct: 

Withdrawn  by  honourable  discharge  papers   4 

Deceased   16 

Suspended  during  year   18 

Transferred   ....  38 


Total  Membership,  September  30,  1948   981 


Net  Increase  for  the  Year   38 


1,019 


Assets 

Cash  balance  on  hand,  last  report   $  228.78 

Receipts  from  grants  and  per  capita  taxes   513.80 

Receipts  from  badges,  jewels,  etc   1,526.05 

Receipts  from  commissions  and  supplies   1,381.84 


Total  Assets   $  3,650.47 

Disbursements 

Department  sundries   $  1,112.56 

Badges  and  jewels   1,412.30 

S.G.L.  supplies   967.15 

Total   3,492.01 


Cash  Balance,  September  30,  1948   $  158.46 
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THE  CANADIAN  MERCANTILE  INSURANCE  COMPANY* 


•Head  Office,  St.  Hyacinthe,  Que. 

Officers. —  President  and  General  Manager,  T.  A.  St-Germain;  Vice-Presidents,  Rene  Morin, 
N.P.,  J.  E.  Phaneuf,  K.C.;  Secretary,  L.  St-Germain. 

Directors. —  T.  A.  St-Germain,  Lucien  St-Germain,  B.  Benoit,  St.  Hyacinthe;  Hon.  E.  L. 
Patenaude,  Rene  Morin,  N.P.,  J.  E.  Phaneuf,  K.C.,  Rosario  Messier,  Dr.  Leon  Gauthier,  Mon- 
treal, Hon.  Jacob  Nicol,  Sherbrooke,  C.  H.  McFadyen;  H.  N.  Wrathall. 

Chief  or  General  Agent  in  Ontario. —  Carson  P.  Eddy,  706  Excelsior  Life  Bldg.,  Toronto. 

Dale  of  Incorporation. —  April,  1937.     Date  commenced  business  in  Canada. —  October,  1937. 

Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  256,496 

Premiums — Total  business  (net)..  2,550,453 

Claims — Ontario  (net)   153,365 

Claims, —  Total  business  (net).  .  .  .  1,477,862 


Capital  stock  paid  in  cash   $  250,000 

Total  assets   3,662,709 

Total  liabilities   1.928,666 

Surplus  protection  of  policyholders.  1,734,043 


COMMERCE  MUTUAL  FIRE  INSURANCE  COMPANY* 


Head  Office,  St.  Hyacinthe,  Que. 


Officers. —  President,  Hon.  Alfred  Leduc;  Vice-Presidents,  Hon.  E.  L. 
Phaneuf,  K.C.;  Manager  and  Secretary,  T.  A.  St-Germain. 

Directors. — J.  E.  Phaneuf,  K.C.,  Hon.  Jacob  Nicol,  Hon.  Alfred  Leduc, 
T.  A.  St-Germain,  Hon.  E.  L.  Patenaude,  Lucien  St-Germain,  Benoit  Benoit 

Date  of  I  ncor  poration. —  April  14,  1927.     Dale  commenced  business  in  Canada 


Capital  stock  paid  in  cash   $  233,490 

Total  assets   4,782,183 

Total  liabilities   1,998,932 

Surplus  protection  of  policyholders.  2,783,251 


Patenaude,   J.  E. 
Rene  Morin,  N.P., 
Aug.  30,  1928. 

Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $  452,730 

Premiums — Total  business  (net)..  2,718,267 

Claims — Ontario  (net)   219,500 

Claims — Total  business  (net).  .  .  .  1,421,503 


EQUITABLE  FIRE  INSURANCE  COMPANY  (STOCK  MUTUAL) 

Head  Office,  276  St.  James  St.  West,  Montreal,  Que. 
I  ncor  porated. — June  3,  1901.     Date  commenced  business. —  June  3,  1901. 

Officers. —  President  and  Manager,  Armand  Gauthier;  Vice-President  and  Secretary,  D.  M. 
Charbonneau;  Treasurer,  J.  J.  Milord. 

Directors. —  Mrs.  R.  C.  Laurier,  Armand  Gauthier,  D.  M.  Charbonneau,  Mrs.  Geo.  E. 
Migault,  J.  J.  Milord. 

Auditors. —  Emile  Rochon,  C.A. 

Statement  for  the  Year  Ended  December  31,  1948 
Capital  Stock 


Amount  of  capital  stock  authorized,  $200,000. 
No.  of  Shares,  2,000.     Par  value,  $100. 

Capital  stock  at  beginning  of  year  

Received  during  year  by  anticipation  


Capital  stock  at  end  of  year 


Amount  Amount 
Subscribed  for  Paid  in  Cash 


$200,000.00 


$200,000.00 


$163,000.00 
6,000.00 


$169,000.00 


Balance  Sheet  Assets 

Mortgage  loans  on  real  estate — first  liens  

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  

In  default  

Cash  on  hand  and  in  banks  

Interest  accrued  

Agents'  balances  and  premiums  uncollected  

Amount  due  from  reinsurance  on  losses  already  paid  

Total  Admitted  Assets  


$1,820,237.90 
570.00 


36,300.00 


1,820,807.90 

420,620.75 
17,871.34 
189,930.53 
730,609.53 

$3,216,140.05 


*See  note  on  page  1. 
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Balance  Sheet— Liabilities 


Total  provision  for  unpaid  claims  

Adjustment  expenses  of  said  claims  

Total  net  reserve,  $742,550.50;  carried  out  at  80%  thereof. 

Expenses  due  and  accrued  

Taxes  due  and  accrued  

Reinsurance  premiums  

Contingency  reserves  

Income  taxes  deducted  at  source  from  salary  

Total  liabilities  excluding  capital  stock  

Capital  stock  paid  in  cash  

Surplus  in  Profit  and  Loss  Account  


In  Canada 
$  71,046.92 
2,841.87 
594,040.40 


;  169,000.00 
1,301.572.58 


Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders) 
Total  Liabilities  : 


Total 
Liabilities 
$  71,046.92 
2,841.87 
594,040.40 

12,050.00 
37,968.25 
1,019,057.00 
8,520.39 
42.64 

$1,745,567.47 


1,470,572.58 
$3,216,140.05 


Profit  and  Loss  Account 


Net  premiums  written  

Reserve  of  unearned  premiums  (80%) 

At  beginning  of  year  

At  end  of  year  


Increase. 


Net  premiums  earned  

Net  claims  incurred  

Net  adjustment  expenses  incurred.  .  . 

Com  mission  

Taxes  >*  

Salaries,  fees  and  travelling  expenses. 
All  other  expenses  


Total  claims  and  expenses. 
Underwriting  loss  


Other  revenue: 

Interest  earned — cash  and  accruals 
Profit  on  sale  of  securities  


Other  expenditure: 

Bad  debts  written  off. 


In  Canada 
$732,770.13 


481.501.84 
594,040.40 


$420,565.17 
18,967.76 
112,378.18 
29,917.21 
47,737.58 
37,735.21 


$  56,975.71 
503.45 


All  Business 
$  732,770.13 


112,538.56 
620,231.57 


667.301.11 


Net  Profit  for  the  Year 


47,069.54 


57.479.16 
10,409.62 
1.398.48 
9.011.14 


Surplus  for  Protection  of  Policyholders 


Surplus  of   assets   over  liabilities   (excluding   capital   stock  from   liabilities)  at 

beginning  of  year  

Increase  in  paid  in  capital  stock   $  6,000.00 

Net  profit  for  the  year  brought  down   9,011.14 


Dividends  declared  to  shareholders  

Decrease  in  unlicensed  reinsurance  unsecured 


Deduct: 

Increase  in  unlicensed  reinsurance  unsecured 


Surplus  of  Assets  over  Liabilities  (excluding  Capital  Stock  from 
Liabilities)  at  End  of  Year  


$1,446,155.32 

15,011.14 

$1,461,166.46 
20.000.00 

$1,441,166.46 
39.979.87 

$1 .481.146.33 

10.573.75 

$1,470,572.58 


Summary  of  Risks — Fire 


Gross  in  force,  December  31,  1947. 
Taken  in  1948,  new  and  renewed.  . 


Totals  

Ceased  in  1948,  including  renewed. 


Gross  in  force,  December  31.  1948. 
Reinsurance  in  force,  December  31 


1948 

Net  in  Force,  Dec.  31,  1948.. 


In  Ontario 
$  39,394,517.95 
36,439,292.40 

$  75,833,810.35 
26,169,202.94 

$  49,664.607.41 
29,377,760.17 

$  20,286,847.24 


In  Quebec 
$175,137,671.00 
91,101,897.20 

$266,239,568.20 
62,617,819.70 

$203,621,748.50 
123,682,304.17 


All  Business 
$214,532,188.95 
127,541,189.60 

$342,073,378.55 
88,787.022.64 

$253,286,355.91 
153.060,064.34 


79,939,444.33  $100,226,291.57 
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Exhibit  of  Premiums  in  Force  in  Canada 


Class  of  Insurance 

Gross 
in  Force 
at  End  of 
1947 

Taken 
in  1948, 
New  and 
Renewed 

Ceased 

i  vr     1  Q/IQ 
IN  lido, 

Including 
Renewed 

Gross 
in  Force 
at  End  of 
1948 

R  E I  N  S  U  R- 
ANCE 

Net 

I  N    Fo  RC  E 

at  End  of 
1948 

Fire  (Cash.  Que)  

Fire  (  Mutual)  

$  c. 

1,592,105.80 
628,541.44 

$  c. 

1,269,687.57 
702,544.64 

$  c. 

934,373.84 
628,541.44 

$  c. 

1,927,419.53 
702,544.64 

$  C. 

548,732.86 
386,399.55 

$  c. 

1,378,686.67 
316,145.09 

Totals  

2,220,647.24 

1,972.232.21 

1.562,915.28 

2,629,964.17 

935.132.41 

1,694,831.76 

MISSISQUOI  AND  ROUVILLE  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Frelighsburg,  Que. 
Incorporated — March  17,  1835.     Date  commenced  business. — 1835. 

Officers. —  President,  Hon.  Jacob  Nicol;  Vice-President,  Chas.  C.  Dyer;  Secretary- Treasurer, 
E.  H.  Spencer;  General  Manager,  H.  Hopkins. 

Directors. —  Hon.  Jacob  Nicol,  H.  A.  Stevenson,  L.  E.  Langis  Galipeault,  C.  C.  Dyer,  H.  F. 
Vilas,  E.  M.  Shepard,  H.  C.  Hayes,  H.  C.  Beatty,  F.  A.  Pouliot. 

Auditors. —  Molson  &  Cushing,  C.A. 


Statement  for  the  Year  Ended  December  31,  1948 
Capital  Stock 

Amount  Amount 
Subscribed  for  Paid  in  Cash 

Amount  of  capital  stock  authorized,  $200,000. 
No.  of  shares,  2,000.     Par  value,  $100. 

Capital  stock  at  beginning  and  endof  year   $200,000.00     $  44,000.00 


Balance  Sheet — Assets 

Book  value  of  real  estate — office  premises   $  3,000.00 

Mortgage  loans  on  real  estate — first  liens   69,600.00 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks — not  in  default  919,152.50 

Cash  on  hand  and  in  banks   118,556.98 

Interest  '   7,406.89 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1948   $  29,160.38 

Premiums  due  from  reinsuring  companies: 

Written  on  or  after  October  1,  1948                                                       16,022.00  45,182.38 

Amount  due  from  reinsurance  on  losses  already  paid   9,278.28 

Unpaid  assessment  less  commission   2,642.05 

Overpayment  1948  income  tax   5,028.67 

Due  by  reinsurance  companies,  taxes   1,800.14 

Sundries   5.01 


Total  Admitted  Assets   $1,181,652.90 


Balance  Sheet— Liabilities 


Total  provision  for  unpaid  claims  

Adjustment  expenses  of  said  claims  

Total   net   reserve.   $331,623.42;  carried 
80%  thereof  


In  Canada 
$  33,854.81 
356.97 

264,978.63 


Outside 
Canada 


320.11 


Cash  dividends  to  shareholders — declared,  but  not  yet  due,  Sec.  96,  Income  War 

Tax  Act  

Expenses  due  and  accrued  

Taxes  due  and  accrued  

Reinsurance  premiums  

Contingency  reserves  

Special  reserve,  losses  due  reinsuring  companies  

Total  liabilities  excluding  capital  stock  

Capital  stock  paid  in  cash  

Surplus  in  Profit  and  Loss  Account  


$  44,000.00 
634,711.77 


Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders) 
Total  Liabilities  


Total 
Liabilities 
$  33,854.81 
356.97 

265,298.74 


153,796.47 
1.885.62 
10,010.90 
16,489.39 
20,202.52 
1,045.71 

$  502,941.13 


678,711.77 
$1,181,652.90 
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Profit  and  Loss  Account 


Net  premiums  written  

Reserve  of  unearned  premiums  (80%): 

At  beginning  of  year  

At  end  of  year  


i ncrease  

Net  premiums  earned 


In  Canada 

Outside 

Canada 

All  Business 

$405,608.68 

$  636.69 

$ 

406,245.37 

$198,631.74 

$  121.72 

$ 

198.753.46 

264,978.63 

320.11 

265,298.74 

$  66,346.89 

$  198.39 

$ 

66,545.28 

$339,261.79 

$  438.30 

$ 

339,700.09 

Net  claims  incurred   $201,911.28  Cr.  $     142.82  $  201,768.46 

Net  adjustment  expenses  incurred   5,421.77  3.39  5,425.16 

Commissions   107,337.42  222.84  107,560.26 

Taxes   8,999.86    8,999.86 

Salaries,  fees  and  travelling  expenses   28,885.00    28,885.00 


All  other  expenses   $  14,181.72 

Total  claims  and  expenses   $  366,820.46 

Underwriting  loss   27,120.37 

Other  revenue: 

Interest  earned — cash  and  accruals   $  29,943.25 

Adjustment  by  amortization   260.00        $  29,683.25 


Net  rents  earned   414.90 

Profit  on  sale  of  securities  and  real  estate   1,256.50  31,354.65 


Other  expenditure: 

Income  and  taxes  

Transferred  to  reserve  for  contingencies. 


Net  Loss  for  Year   $ 


$ 

4,234.28 

$  971.33 

6,917.24 

7,888.57 

$ 

3,654.29 

Surplus  for  Protection  of  Policyholders 

Surplus   of   assets   over  liabilities   (excluding   capital   stock   from   liabilities)  at 

beginning  of  year                                                                                                          $  682,191.70 

Net  loss  for  the  year  brought  down   3,654.29 

$  678.537.41 

Add  decrease  in  unadmitted  ledger  assets   174.36 


Surplus  of  Assets  over  Liabilities  (excluding  Capital  Stock  from 

Liabilities)  at  End  of  Year   $  678.711.77 


Summary  of  Risks — Fire 


Gross  in  force,  December  31,  1947  

Taken  in  1948,  new  and  renewed  

Totals  

Ceased  in  1948,  including  renewed  

Gross  in  force,  December  31,  1948  

Reinsurance  in  force,  December  31,  1948 

Net  in  Force,  Dec.  31,  1948.. 


Cash 
In  Ontario 
$  6,048,585.43 
11,661,575.16 

System 

Elsewhere 
$39,406,907.37 
45,151,906.82 

Mutual  System 
Elsewhere 
$12,647,798.41 
3,297,444.83 

All  Business 
$58,103,291.21 
60,110,926.81 

$17,710,160.59 
5,889.998.05 

$84,558,814.19 
31,331,395.41 

$15,945,243.24 
2.653.052.34 

$118,214,218.02 
39,874.445.80 

$11,820,162.54 
604,114.66 

$53,227,418.78 
9,932,091.21 

$13,292,190.90 
6,333,887.89 

$78,339,772.22 
16,870,093.76 

$11,216,047.88 

$43,295,327.57 

$  6,958,303.01 

$61,469,678.46 

Exhibit  of  Premiums  in  Force  in  Canada 


Class  of  Insurance 

Gross 
in  Force 
at  end  of 
1947 

Taken 
in  1948, 
New  and 
Renewed 

Ceased 
in  1948, 
Including 
Renewed 

Gross 
in  Force 
at  End  of 
1948 

Reinsur- 
ance 

Net 
in  Force 
at  End  of 

1948 

Fire  (Cash  Plan)  

Fire  ( Mutual  Plan)  

Totals  

$  c. 

536,509.53 
68,175.51 

$  c. 

527,079.64 
76,088.28 

$  c. 

360,147.01 
71.098.18 

$  c. 

703,442.16 
73,165.61 

$  c. 

134,007.84 
33,139.08 

$  c. 

569.434.32 
40.026.53 

604.685.04 

603,167.92 

431.245.19 

776,607.77 

167. 146.921  609.460.85 

MISCELLANEOUS  INSURERS  FOR  1948 
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THE  MUTUAL  LIFE  ASSURANCE  COMPANY  OF  CANADA* 


Head  Office,  Waterloo,  Ont. 

Officers. —  President,  L.  L.  Lang,  Kitchener;  Vice-President,  Maj.-Ge 
K.C.,  C.M.G.,  Hamilton;  Executive  Vice-President,  W.  H.  Somerville, 
Waterloo;  General  Manager,  A.  E.  Pequegnat,  A. I. A.,  F.A.S.,  Kitchener; 
F.A.S.,  F.A.I. A.,  Waterloo;  Secretary,  H.  Holmes,  A. I. A.,  F.A.S..  A.A.I. 

Directors. —  H.  A.  MacKenzie,  London;  L.  L.  Lang,  Kitchener;  Maj. 
burn,  K.C.,  C.M.G..  Hamilton;  G.  Blair  Gordon,  P.  A.  Beique.  C.  F. 
Murdoch,  K.C..  Glyn  Osier,  K.C.,  W.  G.  Watson,  G.  C.  Leitch,  R.  C. 
\Y.  G.  Murrin,  Vancouver;  Isaac  Pitblado,  K.C.,  LL.D.,  Winnipeg;  W. 
A.A.S..  Waterloo;  H.  L.  McCulloch,  Gait. 

Date  of  Incorporation. — 1869.     Date  commenced  business  in  Canada. — 


n.  Hon.  S.  C.  Mewburn, 
C.B.E.,  A. I. A.,  A.A.S., 
Actuary,  E.  A.  Rieder, 
A.,  Kitchener. 
-Gen.  Hon.  S.  C.  Mew- 
.  Sise,  Montreal;  J.  Y. 
.  Berkinshaw,  Toronto; 
,   H.  Somerville.  A. I. A., 


1870. 

Premiums  and  Disbursements 


Life: 

Total  assets  $323,926,486 

Ontario  business  in  force  (gross;.  .  .515,588,480 
Total  business  in  force  (gross).  .  .1,021,551,587 


Life: 

Premiums — Ontario  (net)  $13,242,171 

Premiums — Total  business  (net)..  26,914,693 
Total  disbursements  to  policy- 
holders (net) — In  Ontario   8,382,316 

Total  business.  .  16,722,683 


Premiums  Written — Claims  Incurred 


Other  than  Life: 

Total  assets  

Total  liabilities  


Other  than  Life: 

696,213         Premiums — Ontario  (net)  

470,279  Premiums — Total  business  (net;. 

Claims — Ontario  (net)  

Claims — Total  business  (net).  .  . 


595,248 
799,124 
487.806 
583,536 


NORTH  AMERICAN  LIFE  ASSURANCE  COMPANY* 

Head  Office,  Toronto,  Ont. 

Officers. —  President  and  Chairman  of  the  Board,  N.  S.  Robertson,  K.C.;  Vice-Presidents, 
C.  L.  Burton,  C.B.E.,  F.  S.  Corrigan;  Secretary,  J.  S.  Kilgour;  Treasurer,  M.  A.  Bradshaw,  C.A.; 
Actuary,  G.  Ryrie,  M.B.E.,  F.A.S.,  F.A.I. A.;  General  Manager.  W.  M.  Anderson,  C.B.E.,  F.A.S., 
F.A.I. A.;  Assistant  General  Manager,  J.  T.  Bryden. 

Directors. —  C.  L.  Burton.  C.B.E.,  F.  S.  Corrigan,  Hon.  G.  S.  Henry,  LL.D..  M.P.P..  W.  M- 
Anderson,  C.B.E.,  F.A.S..  F.A.I. A.,  A.  G.  Partridge,  H.  Jasper  Humphrey,  O.B.E.,  LL.D.,  W.  B. 
Woods,  N.  S.  Robertson,  K.C.,  N.  C.  Urquhart,  C.B.E.,  Toronto;  G.  H.  A.  Montgomery,  K.C., 
Montreal;  W.  E.  Buckingham,  K.C.,  Guelph;  Christopher  Spencer,  C.B.E.,  Vancouver;  H.  R. 
Milner.  K.C..  Edmonton;  Gaston  Pratte,  Quebec;  J.  M.  Pigott,  C.B.E.,  Hamilton. 

Date  of  Incor poration. —  May  15,  1879.     Date  commenced  business  in  Canada. — Jan.  10,  1881. 

Premiums  and  Disbursements 

Total  assets  $122,082,655         Premiums — Ontario  (net)  $  5,504,637 

Ontario  business  in  force  (gross) ...  178,966,557         Premiums — Total  business  (net)..  14,324,474 
Total  business  in  force  (gross)  455,113,562         Total  disbursements  to  policy- 
holders (net) — In  Ontario   2,473,952 

Total  business.  .  6,464,805 


NORWICH  UNION  LIFE  INSURANCE  SOCIETY* 

Head  Office,  Norwich,  Eng. 

Principal  Office  in  Canada,  Toronto,  Ont. 

Wanager  or  Chief  Executive  Officer  in  Canada. —  C.  L.  Drewry,  M.B.E.,  Toronto. 

Chief  or  General  Agent  in  Ontario. —  C.  L.  Drewry,  M.B.E.,  12  Wellington  St.  East,  Toronto. 

Date  of  Organization. — 1808.     Dale  commenced  business  in  Canada. —  October  1,  1899. 

Premiums  and  Disbursements 

Assets  in  Canada   $215,185  Premiums — Ontario  (net)   $  56,223 

Ontario  business  in  force  (.gross) ..  .     2,481,631  Premiums — Canada  (net)   85,562 

Canadian  business  in  force  (gross).     4,488,844         Total  disbursements  to  policy- 
holders (net) — In  Ontario   3,637 

In  Canada   5,370 


*See  note  on  page  1. 
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THE  STANSTEAD  AND  SHERBROOKE  INSURANCE  COMPANY* 

Head  Office,  Sherbrooke,  Que. 

Officers. —  President,  Hon.  Jacob  Nicol;  Vice-President,  Hon.  Chas.  B.  Howard;  Secretary- 
Treasurer,  H.  J.  Kennedy;  Manager,  V.  Mongeon. 

Directors. —  Hon.  Chas.  B.  Howard,  B.  C.  Howard,  Hon.  Jacob  Nicol,  J.  G.  Armitage, 
Sherbrooke;  A.  E.  Curtis,  Stanstead;  A.  J.  Hunt,  Bury;  Hon.  Alphonse  Raymond,  Montreal; 
N.  R.  Mitchell,  Granby;  T.  A.  St-Germain,  St.  Hyacinthe. 

Date  of  Incorporation. —  Aug.  7,  1940.     Date  commenced  business  in  Canada. — Jan.  1,  1941. 


Capital  stock  paid  in  cash   $  250,000 

Total  assets   2,100,256 

Total  liabilities   1,022,006 

Surplus  protection  of  policyholders.  1,078,250 


Premiums  Written — Claims  Incurred 

Premiums — Ontario  (net)   $269,783 

Premiums — Total  business  (net)..  889,679 

Claims — Ontario  (net)   122,345 

Claims — Total  business  (net).  .  .  .  471,545 


*See  note  on  page  1. 
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AFFILIATED  UNDERWRITERS* 

Principal  Office,  261  Fifth  Ave.,  New  York,  N.Y. 
Attorney-in-Fact. —  Ernest  W.  Brown,  Inc. 

Ontario  Representative. —  Leslie  Phillips,  Canadian  Bank  of  Commerce  Bldg.,  Toronto. 
Date  of  Organization. — 1922.     Date  of  initial  Ontario  license. — June,  1926. 

Total  assets   $3,380,080         Total  liabilities   $2,495,305 

Summary  of  Operations  for  the  Year 

Ontario    All  Business 

Net  premium  deposits  written   $        80,461  $2,134,778 

Claims  incurred   29,648  531,687 

Underwriting  savings  for  subscribers   5,350  121,594 


AMERICAN  EXCHANGE  UNDERWRITERS* 

Principal  Office,  261  Fifth  Ave.,  New  York,  N.Y. 
Attorney-in-Fact. —  Ernest  W.  Brown,  Inc. 

Ontario  Re  presentative. —  Leslie  Phillips.  Canadian  Bank  of  Commerce  Bldg.,  Toronto. 
Date  of  Organization. — 1892.     Date  of  initial  Ontario  license. —  January  1,  1923. 

Total  assets   $1,911,945         Total  liabilities   $  694,486 

Summary  of  Operations  for  the  Year 

Ontario    All  Business 

Net  premium  deposits  written   $        24,489  $  545,086 

Claims  incurred   2,225  87,038 

Underwriting  savings  for  subscribers   4,255  96,380 


CANADIAN  RECIPROCAL  UNDERWRITERS 

Head  Office,  Toronto,  Ont. 
Attorney  in  Fact. —  Reciprocal  Managers,  Limited. 

Advisory  Committee. —  Leo  G.  Ryan,  Maj or- General  A.  E.  Walford,  A.  J.  Walker,  Hon. 
Wilfrid  Gagnon,  Montreal;  P.  Leon  Garneau,  K.C.,  Quebec;  E.  W.  Martin,  W.  P.  Riley,  Winnipeg; 
W.  H.  Malkin,  C.  Spencer,  Vancouver;  B.  B.  Hayes,  Toronto. 

Chief  Agent  in  Canada  and  Ontario  Re  presentative. —  L.  Phillips,  Toronto. 

Date  Organized. — January  1,  1934.     Date  of  initial  Ontario  license. — January  1,  1934. 

Auditors. —  Clarkson,  Gordon  &  Co.,  Toronto. 


Statement  for  the  Year  Ended  December  31,  1948 

Assets 

Amortized  book  value  of  bonds  

Cash  in  bank  

Premium  deposits  due  

Interest  accrued  

Total  Admitted  Assets  

Liabilities 

Net  provision  for  unpaid  claims  

Reserve  for  unearned  premium  deposits  

Expenses  due  and  accrued  

Taxes  due  and  accrued  

Suplus  of  admitted  assets  over  liabilities  


$278,981.74 
13,200.14 
10,173.32 
2,659.43 

$305,014.63 


$  1,436.77 
36,391.17 
2,178.36 
1,100.00 

$  41,106.30 
263,908.33 

$305,014.63 


Income  and  Expenditure 

All  Business 

Net  premium  deposits  written   $  49,766.97 

Reserve  of  unearned  premium  deposits: 

At  beginning  of  year   $  29,458.44 

At  end  of  year   36,391.17 

Increase   6,932.73 

Net  premium  deposits  earned   $  42.834.24 

*See  note  on  page  1. 
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Net  losses  incurred  

Adjustment  expenses.  .  .  . 

Association  fees  

Advisory  committee.  .  .  . 
Administration  expenses. 
Taxes,  licenses  and  fees. 
Cost  of  reinsurance  


3,646.85 
139.05 
208.51 
608.12 
8,324.39 
2,044.08 
7,514.58 


Net  Underwriting  Saving 


22,485.58 
20,348.66 


Subscribers'  Surplus 

Amount  held  to  credit  of  subscribers,  January  1,  1948. 
Add: 

Net  underwriting  savings  

Interest  earned  


Amount  paid  in  by  subscribers. 


Deduct: 

Transferred  to  reserve  for  depreciation  of  securities 

Transferred  to  contingency  fund  

Transferred  to  exigency  fund  

Total  savings  paid  to  subscribers  


$  20,348.66 
7,631.85 

$  27,980.51 
164.18 


3,938.39 
3,551.06 
476.68 
20,780.77 


Amount  Held  to  Credit  of  Subscribers,  December  31,  1948 
Summary  of  Subscribers'  Surplus 


Amount  held  to  credit  of  subscribers  

Add: 

Contingency  reserve  fund  

Exigency  fund  

Reserve  for  depreciation  of  securities. 


35,471.23 
4,393.43 
28,532.19 


Deduct  assets  not  admitted  

Surplus  of  Admitted  Assets  over  Liabilities,  December  31,  1948 
Risks  and  Premium  Deposits 

In  the  Province 


$196,582.91 


28,144.69 
$224,727.60 


28.746.90 
$195,980.70 


$195,980.70 


68,396.85 


$264,377.55 
469.22 


$263,908.33 


All  Business 


Risks 

Gross  in  force,  December  31,  1947   $  6,085,000 

Written  and  renewed,  1948.   4,392,000 


Totals  

Deduct  expired  or  cancelled. 


$10,477,000 
4,167,000 


Gross 
Premium 
Deposits 
$17,599.92 

9,885.15 

$27,485.07 
9,575.46 


Risks 


$28,796,000 
33,430,000 


$62,226,000 
29,027,000 


Gross 
Premium 
Deposits 
$66,373.49 
58,267.79 

$124,641.28 
50,299.12 


Gross  in  Force,  Dec.  31,  1948. 


6,310,000      $17,909.61     $33,199,000  $174,940.40 


Miscellaneous 

The  subscribers'  liability  is  limited  to  two  and  a  half  times  annual  premium  on  any  single 
risk — maximum  liability  not  to  exceed  in  the  aggregate  ten  times  one  annual  premium,  irrespec- 
tive of  the  number  of  single  risks  involved. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  is  $8,800. 

Underwriting  Statement 

{Licensed  reinsurance  deducted) 


Net  premium  deposits  written  

Net  premium  deposits  earned  

Net  losses  incurred  

Percentage  of  losses  to  premiums  earned. 


In  Ontario 
$  8.203.80 
7.769.38 
1,105.41 
14.22 


In  Canada 
$  24,117.81 
22.563.38 
2.368.17 
10.50 


All  Business 
$  49,766.97 
42,834.24 
4,197.53 
9.80 


CANNERS'  EXCHANGE  SUBSCRIBERS  AT  WARNER 
INTER-INSURANCE  BUREAU* 

Principal  Office,  Chicago,  III. 

Attorney-in-F act. —  Lansing  B.  Warner,  Inc. 

Ontario  Representative. —  W.  E.  Sommerville,  Toronto. 

Date  of  Organization. — 1907.     Date  of  initial  Ontario  license. —  October  12,  1927. 

Total  assets   $6,717,128         Total  Liabilities   $2,288,010 

Summary  of  Operations  for  the  Year 

Ontario       All  Business 

Net  expense  and  guaranteed  fund  deposits  written   $        46,826  $2,906,294 

Claims  incurred   — 7,506  638.658 

Underwriting  savings  for  subscribers   14,246  1,089,906 


*See  note  on  page  1. 
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FIREPROOF-SPRINKLERED  UNDERWRITERS* 

Principal  Office,  New  York,  N.Y. 
Attorney-in-Fact. —  Ernest  W.  Brown,  Inc. 

Ontario  Representative. —  Leslie  Phillips,  Canadian  Bank  of  Commerce  Bldg.,  Toronto. 
Date  of  Organization. — 1926.     Date  of  initial  Ontario  license. —  June,  1927. 

Total  assets   $    778,176         Total  liabilities   $  303,902 

Summary  of  Operations  for  the  Year 

Ontario       All  Business 

Net  premium  deposits  written   $    11,893  $  270,843 

Claims  incurred   1,084  37,173 

Underwriting  savings  for  subscribers   2,033  43,280 


INDIVIDUAL  UNDERWRITERS* 

Principal  Office,  New  York,  N.Y. 
Attorney-in-Fact. —  Ernest  W.  Brown,  Inc. 

Ontario  Representative. —  Leslie  Phillips,  Canadian  Bank  of  Commerce  Bldg.,  Toronto. 
Date  of  Organization. — 1881.     Date  of  initial  Ontario  license. — June,  1926. 

Total  assets   $3,044,857         Total  liabilities   $1,163,063 

Summary  of  Operations  for  the  Year 

Ontario       All  Business 

Net  premium  deposits  written   $    41,326  $  883.024 

Claims  incurred   3,682  139,051 

Underwriting  savings  for  subscribers   7  970  176,603 


LUMBERMEN'S  UNDERWRITING  ALLIANCE* 

Principal  Office,  Kansas  City,  Mo, 

Attorney-in-Fact. —  U.  S.  Epperson  Underwriting  Co. 

Ontario  Representative. —  L.  D.  Payette,  301  Strand  Bldg.,  Toronto. 

Date  of  Organization. — January  9,  1905,     Date  of  initial  Ontario  license. — July  1,  1925. 
Total  assets   $8,194,781         Total  liabilities   $4,377,686 

Summary  of  Operations  for  the  Year 

Ontario  All  Business 

Net  premium  deposits  written                                                                  $      87,340  $  4,932,822 

Claims  incurred                                                                                                107,239  1,495,283 

Underwriting  savings  for  subscribers                                                              22,680  1,163,067 


METROPOLITAN  INTER-INSURERS* 

Principal  Office,  New  York,  N.Y. 
Attorney-in-Fact. —  Ernest  W.  Brown,  Inc. 

Ontario  Representative. —  Leslie  Phillips,  Canadian  Bank  of  Commerce  Bldg.,  Toronto. 
Dale  of  Organization. — 1928.     Dale  of  initial  Ontario  license.—  September  4,  1928. 

Total  assets   $1,824,396         Total  liabilities   $  692,672 

Summary  of  Operations  for  the  Year 

Ontario       All  Business 

Net  premium  deposits  written   $      25,346  $  518,332 

Claims  incurred   2,271  78,475 

Underwriting  savings  for  subscribers   4,529  103,007 


*See  note  on  page  1. 
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NEW  YORK  RECIPROCAL  UNDERWRITERS* 

Principal  Office,  New  York,  N.Y. 
Attorney-in-F act. —  Ernest  W.  Brown,  Inc. 

Ontario  Representative. —  Leslie  Phillips,  Canadian  Bank  of  Commerce  Bldg.,  Toronto. 
Date  of  Organization. — 1891.     Date  of  initial  Ontario  license. — June,  1926. 

Total  assets   $2,638,307         Total  liabilities   .  $1,000,563 

Summary  of  Operations  for  the  Year 

Ontario       All  Business 

Net  premium  deposits  written   $    35,397  $  786,948 

Claims  incurred   3,184  127.033 

Underwriting  savings  for  subscribers   6,543  145.014 


RETAIL  LUMBERMEN'S  INTER-INSURANCE  EXCHANGE* 

Principal  Office,  Minneapolis,  Minn. 
Attorney-in-Fact. —  O.  D.  Hauschild,  Inc. 

Ontario  Representative. —  H.  J.  Craig,  407  Scott  Block,  Winnipeg. 

Date  of  Organization. —  January,  1917.     Date  of  initial  Ontario  license. — July  3,  1947. 
Total  assets   $    711,442         Total  liabilities   $  304,994 

Summary  of  Operations  for  the  Year 

Ontario  All  Business 

Net  premium  deposits  written                                                                    $    11,106  $  766,350 

Claims  incurred                                                                                                      625  207.374 

Underwriting  savings  for  subscribers                                                                3,840  212.187 


UNDERWRITERS  EXCHANGE* 

Principal  Office,  Kansas  City,  Mo. 
Attorney-in-Fact. —  T.  H.  Mastin  &  Co. 

Ontario  Representative. —  L.  D.  Payette,  Strand  Bldg.,  Toronto. 

Dale  of  Organization. —  February,  1902.     Dale  of  initial  Ontario  license. —  July  1,  1925. 
Totaljassets   $1,239,399         Total  liabilities   $  327,323 

Summary  of  Operations  for  the  Year 

Ontario  All  Business 

Nef  premium  deposits  written                                                                    $      3,536  $  272,588 

Claims  incurred                                                                                                   1,289  23,870 

Underwriting  savings  for  subscribers                                                                1,259  77.025 


WARNER  RECIPROCAL  INSURERS* 

Principal  Office,  Chicago.  III. 
Agent. —  Lansing  B.  Warner,  Inc. 

Ontario  Representative. —  W.  E.  Sommerville,  Toronto. 

Date  of  Organization. — 1926.     Date  of  initial  Ontario  license. —  October  12,  1927. 
Total  assets   $1,988,197         Total  liabilities   $1,155,053 

Summary  of  Operations  for  the  Year 

Ontario  All  Business 

Net  premium  deposits  written                                                                    $      9,458  $  1.493,117 

Claims  incurred                                                                                                   Nil  369.001 

Underwriting  savings  for  subscribers                                                                1,604  240,621 


*See  note  on  page  1. 
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THE  NON-MARINE  UNDERWRITERS,  MEMBERS  OF  LLOYD'S,  LONDON 

Head  Office,  London,  Eng. 

Attorney  for  Canada. —  R.  C.  Stevenson,  C.A.,  437  St.  James  St.  West,  Montreal. 
Organized  pursuajit  to  Lloyd's  Act,  1871  {Imperial  Statutes  34  Vict.  C.  XXI)  and  amendments 
thereto. 

Date  commenced  business  in  Canada.— J  une  29,  1932. 


Statement  for  the  Year  Ended  December  31,  1948 
Underwriting  Account 

All  Business 
In  Ontario       in  Canada 

Net  premiums  written   $4,100,736.00  $11,739,512.86 

Reserve  of  unearned  premiums  (80%): 

At  beginning  of  year     $  3,945,731.45 

At  end  of  year     4,885,568.73 

Increase     $  939.837.28 

Net  premiums  earned   ■    $10,799,675.58 

Net  losses  and  claims  incurred  (excluding  adjustment  expenses).      $1,859,059.00  $  6,149,724.64 

Adjustment  expenses     $  460,588.38 

Commissions     2,888,721.26 

Taxes     371,935.04 

All  other  expenses     985,510.26 

Total  Claims  and  Expenses     $10,856,479.58 

Underwriting  Loss     $  56,804.00 

Exhibit  of  Premiums 


Gross 

Taken 

Gross  and 

Class  of  Insurance 

in  Force, 

in  1948, 

Ceased 

Net  in  Force, 

Dec.  31, 

Including 

in  1948 

Dec.  31, 

1947 

Renewal 

1948 

$  c. 

$  c. 

$  c. 

$  c. 

Fire  

3,045,973.15 

4,730,096.43 

3,164,585.68 

4,611,483.90 

Automobile  

3,614.143.54 

5,423,364.29 

5,096.472.90 

3,941,034.93 

Accident  

653,957.90 

1,056,925.49 

939.921.12 

770,962.27 

Boiler  

648.051.83 

439,736.28 

366.257.20 

721 ,530.91 

Guarantee  

416,084.55 

378,670.47 

373,940.65 

420,814.37 

Real  property  

28.191.30 

47,634.97 

30,105.33 

45,720.94 

Theft  

153,261.47 

176,814.06 

184,364.77 

145,710.76 

Aircraft  

479,860.58 

578,163.66 

732,963.25 

325,060.99 

Explosion  

99,309.25 

124,849.74 

71,699.97 

152,459.02 

Inland  transportation  

146,885.45 

460,234.39 

336,529.18 

270,590.66 

Personal  property  

94,059.23 

133,090.24 

69.081.44 

158,068.03 

105,136.87 

330,310.74 

284,281.55 

151,166.06 

Totals  

9,484,915.12 

13,879,890.76 

11,650.203.04 

11,714,602.84 
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LES  PREVOYANTS  DU  CANADA 

Head  Office,  Quebec,  Que. 

Officers. —  President,  Hon.  Lucien  Moraud;  Vice-President,  J.  Adolphe  Grenier;  General 
Manager,  G.  White,  C.A.;  Secretary,  A.  Tremblay. 

Directors. — J.  Aime  Dery,  Hon.  Cyrille  Vaillancourt,  J.  Adolphe  Grenier,  Yves  Montreuil. 
N.P.,  Herve  Baribeau,  Lucien  Moraud,  C.R.,  J.  Albert  Towner.  C.A.,  Edouard  Asselin,  C.R., 
Bernard  Couvrette.  C.R.,  Dr.  Richard  Gaudet,  M.D.,  F.A.C.S.,  F.I.C.S.,  Dr.  Horace  Vian, 
M.D.,  Paul  Bienvenu. 

PENSION  FUND 

Statement  for  the  Year  Ended  December  31,  1948 

BALANCE  SHEET 


Assets 


Cash  on  hand  and  in  banks. 

Book  value  of  bonds  

Book  value  of  stocks  

Mortgage  loans  


Ledger  assets  

Interest  and  dividends  due  and  accrued 
Premiums  due  and  deferred  


Total  Admitted  Assets 


$  143,488.83 
3,724,619.32 
1,653,726.71 
4,301,127.78 

$9,822,962.64 
70,767.56 
12,868.18 

$9,906,598.38 


Liabilities 


Principal  of  Pension  Fund.  .  . 
Assessments  paid  in  advance. 

Unclaimed  pensions  

Special  investment  reserve.  .  . 
Other  


Total 


Total  ledger  assets  at  book  value,  December  31 
Increase  in  ledger  assets  in  1948 — income  


Movement  of  Ledger  Accounts 

1947  


Dcrease  in  ledger  assets  in  1948 — disbursements  

Total  Ledger  Assets  at  Book  Value,  December  31,  1948 

Income 


Assessments,  active  members  

Interest,  dividends  and  rents  

Profits  on  sale  or  maturity  of  ledger  assets. 


Total 


Disbursements 


Pensions  paid  in  1948  

Payments  to  deceased  members  

Taxes,  licenses  and  fees  

Miscellaneous  expenses  

Interest  paid   

Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  of  ledger  assets. 

Total  


$9,490,636.68 
122,270.27 
10,156.00 
282,908.43 
627.00 

$9,906,598.38 


>.  727, 299. 17 
897,599.31 


$10,624,898.48 
801,935.84 


$9,822,962.64 


$  370,703.37 
452,271.10 
74.624.84 

$  897.599.31 


$  775,266.25 
4,695.00 
240.58 
1,167.75 
3,522.54 
1,268.72 
15,775.00 

$  801,935.84 


Exhibit  of  Ordinary  Annuities 


Deferred 
Annuities 


No. 

Balance  at  end  of  1947   18,799 

New  members   102 

Old  revived   73 

New  pensioners   .... 

Suspended  members  paying  arrears   29 

Totals   19,003 

Less  ceased  by: 

Death   32 

Lapsed   321 

New  pensioners   1,699 

Total  ceased   2,052 

Balance  at  End  of  1948   16,951 


Shares 
55,062 
297 
238 

'  155 

55,752 


97 
878 
5.421 

6,396 

49,356 


No 
36,129 


Vested 
Annuities 

Shares 
74,027 


66 
1,699 
2 

37,896 


229 
68 


297 
36,599 


227 
5,421 
14 

79.689 


619 
241 


860 


78,829 
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Business  in  Ontario 

Members  Shares 


Total  membership  in  Ontario,  December  31,  1947   800  1,898 

Add — transfers  into  Ontario   41  103 

841  2,001 

Deduct: 

Deaths   1  2 

Transfers  out  of  Ontario   31  69 

Total  decrease   32  71 

Total  Membership  in  Ontario,  December  31,  1948   809  1,930 

Premiums  received  on  Ontario  business  during  1948   $  4,908.00 

Claims  paid  in  Ontario  during  1948   11,159.00 


MISCELLANEOUS  AND  CONSTATING  INSTRUMENTS 

Les  Prevoyants  du  Canada  is  an  organization  founded  in  the  Province  of  Quebec  in  the 
year  1909,  incorporated  that  year  by  private  act  of  Quebec,  cited  9  Edward  VII,  c.  121.  Its 
charter  was  amended  in  1911  (1  Geo.  V,  c.  89);  again  in  1918  (8  Geo.  V,  c.  122);  again  in  1921 
(11  Geo.  V,  c.  148),  and  again  in  1930  (20  Geo.  V,  c.  142).  In  1926  it  applied  for  permission 
to  carry  on  business  in  Ontario,  and  the  following  year  The  Ontario  Insurance  Act  was  amended 
to  provide  for  the  licensing  of  such  organization  as  a  new  class  of  insurer  called  "pension  fund 
associations"  (vide  Stat.,  Ont.  1927,  c.  50).  This  organization  subsequently  received  its  initial 
Ontario  license  under  date  of  December  3,  1927. 

The  charter  was  again  amended  in  1942  (6  Geo.  VI,  c.  142),  whereby  the  Company  was 
authorized  to  enter  into  contracts  of  life  insurance  and  to  assume  the  assets  and  liabilities  of 
the  Annuity  Fund  (La  Caisse  de  Retraite)  and  the  Reimbursement  Fund  (La  Caisse  de  Rem- 
boursement).  The  Company  continues  to  administer  the  Pension  Fund,  which  remains  a  separate 
organization  from  Les  Prevoyants  du  Canada. 

This  Act  also  changed  the  basis  on  which  pensions  were  to  be  paid  to  members  of  the  Pension 
Fund,  as  follows: 

"Notwithstanding  any  provision  to  the  contrary,  the  rate  of  the  annual  pensions  shall 
be  established  in  such  a  way  that  the  present  value  of  the  pensioners'  pensions  at  any  time 
and  the  accumulated  assessments  of  the  members  shall  correspond  to  the  net  assets  of  Les 
Prevoyants  du  Canada  (Fonds  de  Pension)." 

For  detailed  description  of  funds  and  method  of  operation,  see  1928  Report,  page  351. 


SOCIETE  ST -JEAN  BAPTISTE  DE  MONTREAL 

CAISSE  NATIONALE  D'ECONOMIE 

Head  Office,  Montreal,  Que. 
Note. —  For  detailed  description  of  funds  and  method  of  operation,  see  1928  Report,  page  352. 

Officers. —  President,  V.  E.  Beaupre,  Outremont;  General  Manager,  J.  V.  Desaulniers, 
Montreal;  Vice-President,  J.  A.  Tremblay,  Montreal;  Secretary,  H.  Ouiment,  Montreal;  Trea- 
surer, R.  Shedleur,  Montreal. 

Directors. —  V.  E.  Beaupre,  J.  A.  Tremblay,  G.  Vanier,  L.  Leroux,  L.  Remillard,  J.  E.  Boucher, 
S.  H.  Robitaille. 

Balance  Sheet  as  at  December  31,  1948 

Assets 


Cash  on  hand  and  in  banks   $  68,397.49 

Book  value  of  bonds   8,138.729.81 

Book  value  of  stocks  s   751,861.16 

Mortgage  loans  and  owing  on  sale  agreements   4,702,179.28 

Real  estate   3,900,724.68 

Other  ledger  assets   13.348.18 


Total  Ledger  Assets   $17,575,240.60 

Interest  accrued   97,305.51 

Premiums  due  and  deferred   21,052.45 

Other  non-ledger  assets   76.785.04 


Total  Admitted  Assets   $17,770,383.60 


Liabilities 

Net  reserve  under  assurance  annuity  contracts  in  force   $  3,314,975.55 

Capital — first  and  second  periods  (unguaranteed  pensions)   11,021,807.34 

General  reserve  (unguaranteed  pensions)   1,641,233.34 

Special  reserve  administration   19,480.63 

Claims  outstanding   117,568.60 

Provisions  for  unclaimed  pensions   73,316.05 

Amounts  left  with  Company  at  interest   142,112.11 

Special  investment  reserve   1,008,037.98 

Other   40,515.67 


Total  Liabilities   $17,379,047.27 

Unassigned  surplus   391.336.33 


Total   $17,770,383.60 
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Movement  of  Ledger  Accounts 

Total  ledger  assets  at  book  value.  December  31.  1947   $17,178,586.46 

Increase  in  ledger  assets  in  1948 — income   1,854,971.95 

Advance  payments   4,245.93 

Total   $19,037,804.34 

Decrease  in  ledger  assets  in  1948 — disbursements   1,458,860.74 

Advance  Payments   3.703.00 

Total   $1,462,563.74 

Total  Ledger  Assets  at  Book  Value,  December  31,  1948   $17,575,240.60 


Statement  of  Income  and  Disbursements  for  the  Year  Ended  December  31,  1948 

Income 

Assurance 

and  UN- 
Guaranteed  GUARANTEED 

Annuities         Annuities  Total 

Net  premium  income  and  consideration                         $308,754.04        $163,019.26  $  471,773.30 

Interest,  dividends  and  rents   152,465.32 

Profit  on  sale  or  maturity  of  ledger  assets   7,481.77 

Totai   $  631,720.39 


Disbursements 

Death  claims   $  19,595.68  $   

Annuity  payments     66,838.77 

Surrender  values                                                                      9,352.35  11,923.78 


$  28,948.03        $  78,762.55     $  107,710.58 


Taxes,  licenses  and  fees   485.03 

Miscellaneous  expenses   109,893.89 

Fees  to  Societe  Nationale  Fiducie   10,366.35 

Loss  on  sale  or  maturity  of  ledger  assets   7,860.01 

Decrease  by  adjustment  of  ledger  assets   8,661.03 


Total  ceased   2,413  9,457 

Balance  at  End  of  1948   12.132  52,412 


Total   $  244,976.89 


Exhibit  of  Ordinary  Annuities 

Deferred  Vested 

No.          Shares  No.  Shares 

Balance  at  end  of  1947                                                   14,449          61,417  63,002  93,042 

New  members                                                                        92              379                     ....  .... 

Old  revived                                                                              4                22                     ....  .... 

Old  increased                                                                      ...                 51                     ....  .... 

Transferred  to                                                                    ....              ....  2,368  8,911 


Less  ceased  by: 

Death   11  40  321 

Lapse   34  267 

Decrease   ....  239 

Transferred  from   2,368  8,911  .... 


Totals   14,545         61,869  65,370  101,953 


Vested  Annuities  in  Ontario 

Members  Shares 


Total  members  in  Ontario,  December  31,  1947   3,165  5.906 

Add: 

New  effected   1  10 

Transferred  to   313  640 


3.479  6,556 

Deduct: 

Deaths                                                                                                                      15  19 

Decreases                                                                                                              ....  5 

Transfer  from                                                                                                               92  402 


Total  decreases   107  426 


Total  Members  in  Ontario,  December  31,  1948   3,372  6,130 

Premiums  received  on  Ontario  business  during  1948   $  40,466.04 

Claims  paid  in  Ontario  during  1948   42,413.80 
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MISCELLANEOUS  AND  CONSTATING  INSTRUMENTS 

The  Societe  Saint-Jean  Baptiste  de  Montreal  was  founded  in  the  Province  of  Quebec  in 
1834  and  incorporated  in  1848  by  private  Act  of  Quebec  (12  Victoria,  chap.  149).  Its  charter 
was  later  amended  as  follows:  1888-89  by  51-52  Victoria,  chap.  65;  1891-92  by  55-56  Victoria, 
chap.  85;  1899  by  62  Victoria,  chap.  93;  1903  by  3  Edward  VII,  chap.  121;  1906  by  6  Edward  VII. 
chap.  93.  It  is  classified  as  a  benefit  society,  having  no  capital  stock,  its  directors  being  elected 
by  the  members.     Its  only  objective  is  to  serve  the  people  by  mutual  benefit. 

By  its  charter,  the  Society  has  been  authorized  to  establish  a  few  separate  corporations, 
amongst  which  are:  La  Caisse  Nationale  d'Economie,  La  Caisse  de  Remboursement,  and  a  trust 
company  known  as  La  Societe  Nationale  de  Fiducie,  also  Le  Monument  National  and  La  Societe 
Nationale  de  Colonization. 

In  1926,  La  Societe  St-Jean  Baptise  de  Montreal  applied  for  permission  to  carry  on  business 
in  Ontario  for  its  two  corporations:  La  Caisse  Nationale  d'Economie  and  La  Caisse  de  Rembourse- 
ment in  the  operation  of  Pension  Funds;  and  the  following  year  The  Ontario  Insurance  Act  was 
amended  to  provide  for  the  licensing  of  such  organizations  under  a  new  class  of  insurers  called 
"Pension  Fund  Associations"  (vide  Stat.  Ont.,  1927,  c.  50).  These  organizations  subsequently 
received  their  initial  Ontario  licenses  under  date  of  September  19,  1927.  La  Societe  Nationale 
de  Fiducie,  Le  Monument  National  and  La  Societe  Nationale  de  Colonization  operate  in  the 
Province  of  Quebec  only. 

La  Caisse  Nationale  d'Economie  and  La  Caisse  de  Remboursement  are  two  distinct  corpora- 
tions, founded  in  the  Province  of  Quebec  by  La  Societe  St-Jean  Baptiste  de  Montreal,  and  in- 
corporated as  follows:  Caisse  Nationale  d'Economie  by  private  Act  of  Quebec  (62  Victoria, 
chap.  93);  Caisse  de  Remboursement  by  private  Act  of  Quebec  (3  Edward  VII,  chap.  121). 

Their  charters  were  later  amended  as  follows:  1912  by  3  Geo.  V,  chap.  93;  1918  by  8  Geo.  V, 
chap.  121;  1920  by  10  Geo.  V,  chap.  130;  1921  by  11  Geo.  V,  chap.  147;  1922  by  12  Geo.  V,  chap. 
130;  1940  by  4  Geo.  VI,  chap.  124;  1945  by  9  Geo.  VI,  chap.  105. 

The  1945  Act  converted  La  Caisse  de  Remboursement  into  a  mutual  life  insurance  company 
under  the  name  of  the  Caisse  Nationale  d' Assurance—  Vie,  with  power  to  carry  on  the  business 
of  life  insurance.  This  Act  also  changed  the  basis  on  which  pensions  were  to  be  paid  by  La  Caisse 
Nationale  d'Economie  as  follows: 

"From  and  after  the  1st  day  of  January,  1946,  the  amount  of  the  annual  pensions  shall  be 
determined  in  such  a  way  that  the  actual  value  of  the  pensions  at  the  amount  fixed  and 
the  accumulation  at  compound  interest  of  the  contributions  of  the  members  who  are  not 
annuitants  does  not  exceed  the  amount  of  the  capital  of  La  Caisse  increased  by  the  part 
of  the  general  reserve  fund  available  for  use  for  the  purposes  of  the  pension  including  the 
actual  value  of  the  contributions  to  be  received  from  member-annuitants." 


II 

ANNUAL  STATEMENT  ABSTRACTS 


(A) 

JOINT-STOCK,  CASH-MUTUAL  AND 
STOCK-MUTUAL  INSURANCE  COMPANIES 

I.  LIFE  (see  detailed  statements) 
II.  FIRE  AND  OTHER  GLASSES 

ASSETS  AND  LIABILITIES,  INCOME  AND  DISBURSEMENTS 
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ABSTRACT  OF  BUSINESS  IN  CANADA  TRANSACTED  BY  JOINT-STOCK,  CASH- 
MUTUAL  AND  STOCK-MUTUAL  INSURANCE  COMPANIES 
WRITING  FIRE  AND  OTHER  CLASSES 


For  the  Year  Ending  December  31,  1948 


Classes  of  Insurance 

Gross 
Risks 
Written 

Net 
at 
Risk 

Premiums 
Written, 

Less 
Return 
Premiums 

Reinsur- 
ance 
Ceded 

Net 
Premiums 
Written 

Net 
Losses 
Incurred 

CANADIAN  HOME  ASSURANCE  CO. 

Fire  

Automobile  

$  c. 
15,678,677.00 

$  c. 
16,214,545.00 

$  c. 
150,348.43 
340,652.93 
223.00 
55.00 
1.505.03 
955.69 
81.32 
951.94 
10.925.86 
2.201.19 

$  c. 
56,395.31 
58,688.41 

$  c. 
93,953.12 
281,964.52 
223.00 
55.00 
1.113.48 
716.78 
53.19 
951.94 
10,925.86 
2,201.19 

$  c 
53,383.92 
163,487.45 
-  94.08 

Accident- Personal  

Accident-Sickness  

Public  Liability  

391.55 
238.91 
28,13 

Fidelity  

10.00 

2,500.00 
3,600.46 
623.95 

Theft  

Totals  

15,678,677.00 

16,214,545.00 

507,900.39 

115,742.31 

392,158.08 

223,511.70 

HAND-IN-HAND  INSURANCE  COMPANY 

Fire  

Automobile  

17,625,654.00 

20,328,947.00 

120.989.27 
6,605.40 
212.47 
43.00 

5,963.47 

115,025.80 
6,605.40 
188.77 
43.00 

58.204.41 
1,867.89 

23.70 

Totals  

17,625,654.00 

20,328,947.00 

127,850.14 

5,987.17 

121,862.97 

60.072.30 

HASTINGS  FIRE  AND  ACCIDENT  INSURANCE  COMPANY 

Fire  

Automobile  

2,963,179.27 

1,147,330.42 

23,991.57 
64,542.16 
3.60 
985.11 
1,737.10 

15.781.02 
22,929.70 

8,210.55 
41,612.46 
3.60 
745.51 
1,373.16 

4,162.35 
27,769.78 

Inland  Transportation 

Personal  Property  

239.60 
363.94 

349.05 
630.23 

Accident  &  Public  Liabil'y 
Totals  

91  259  54 

39  314  26 

51.945.28 

32.91 1.41 

UPPER  CANADA  INSURANCE  COMPANY 

1.741,661.00 

49:, 344.00 

11,810.36 

7,873.54 

3,936.82 

1,660.33 

WENTWORTH  INSURANCE  COMPANY 

Automobile  

61,755.91 

8,367.77 

53,388.14 

29,897.36 

MERCHANTS  FIRE  INSURANCE  COMPANY 

Fire  

38,692,907.00 

56,217,063.00 

191,028.61 
106,018.46 
230.91 
6.00 

13,801.95 

177.226.66 
106.018.46 
230.91 
6.00 

86.735.98 
48.161.88 

Explosion  

Earthquake  

Totals  

38,69.2,907.00 

56,217,063.00 

297.283.98 

13,801.95 

283.482.03 

134,897.86 

PILOT  INSURANCE  COMPANY 

Fire  

Automobile  

39,231,920.00 

74,567,540.00 

212,753.31 
1,288,164.87 
15,175.06 
1.774.49 
11.051.58 
2,605.19 
8.315.53 
4,605.43 
4.937.06 

21.307.96 
97,088.55 
3,035.01 

191.445.35 
1,191.076.32 
12.140.05 
1,774.49 
3.613.20 
2.605.19 
7.860.97 
4.605.43 
4.622.53 

88.494.80 
538,331.11 
1,206.28 
596.50 
2,875.86 
95.49 
6.025.46 
3,228.81 
489.94 

Accident — Public  Liability 
Accident — Sickness  

Guarantee  Surety  

7.438.38 

Inland  Transportation 

Personal  Property  

454.46 

Plate  Glass  

Theft  

314.53 

Totals  

)() 

39,231.920.00 

74.567.540. 

1.549.382.52 

129.638.99 

1.419.743.53 

641,344.25 
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ABSTRACT  OF  BUSINESS  IN  CANADA,  ETC.— Continued 


Classes  of  Insurance 

Gross 
Risks 
Written 

Net 

AT 

Risk 

Premiums 
Written, 

Less 
Return 
Premiums 

Reinsur- 
ence 
Ceded 

Net 
Premiums 
Written 

Net 
Losses 
Incurred 

PREMIER  INSURANCE  COMPANY 

58,224.00 

5,362.01 

52,861.99 

28,958.61 

QUEEN  CITY  FIRE  INSURANCE  COMPANY 

Fire  

Explosion  

10,444,855.00 

19,141,175.00 

55,494.80 
15.45 

5,721.44 

49,773.36 
15.45 

30,169.86 

Totals  

10,444,855.00 

19,141.175.00 

55.510.25 

5,721.44 

49,788.81 

30,169.86 

STERLING  INSURANCE  COMPANY 

26,391,528.89 

12,195,902.56 

211,566.86 

124,671.91 

86,894.95 

60,358.08 

CO-OPERATORS'  FIDELITY  AND  GUARANTEE  ASSOCIATION 

5,582.18 
100.00 
1,762.95 

1,860.46 

3,721.72 
100.00 
1,762.95 

720.83 

Livestock 

907.26 

Totals  

7  445  13 

1  860  46 

5  584.67 

1  6?R  ftg 

PERTH  MUTUAL  FIRE  INSURANCE  COMPANY 

Fire  

64,880,336.00 

72,411,289.00 

523,035.35 

149,293.06 

373,742.29 

204,145.34 

WATERLOO  MUTUAL  FIRE  INSURANCE  COMPANY 

Fire  

102,843,538.00 

124,240,690.00 

802,112.89 
3,358.28 

258,194.93 
567.74 

543,917.96 
2,790.54 

293,168.03 
998.79 

Totals  

102,843,538.00 

124,240,690.00 

805,471.17 

258,762.67 

546,708.50 

294,166.82 

EQUITABLE  FIRE  INSURANCE  COMPANY  STOCK-MUTUAL 

127,541,189.60 

100,226,291.57 

1,801,664.46 

1,068,894.33 

732,770.13 

439,532.93 

MISSISQUOI  &  ROUVILLE  MUTUAL  FIRE  INSURANCE  COMPANY 

Fire  

60,110,926.81 

61,469,678.46 

520,150.77 

114,542.09 

405,608.68 

201,911.28 
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DEVELOPMENT  OF  CLAIMS  VALUATIONS,  COMBINING  ALL 
CLASSES  OF  INSURANCE 


Showing  Valuations  of  Claims  by  Years  of  Incurrence  as  Ultimately 
Developed  in  Comparison  with  Estimates  Made 


CANADIAN  HOME  ASSURANCE  COMPANY 


Year  Incurred 

1st  Year 

2nd  Year 

3rd  Year 

4th  Year 

5th  Year 

6th  Year 

Ultimate 

1942  

$  c. 
131,156.30 
199,633.36 
264,174.65 
216,512.52 
175,496.28 
158,448.12 
232,779.46 

$  c. 
97,998.64 
179,589.48 
260,914.18 
221.930.40 
174,928.40 
162,355.12 

$  c. 
95,883.83 
179,393.86 
264,845.74 
219,088.49 
178,048.37 

$  c. 
95,995.13 
180,205.12 
265,733.40 
220,488.69 

$  c. 
96,042.53 
181.523.09 
265,434.43 

$  c 
95.667.53 
182,632.12 

$  c. 
95,534.33 

1943  

1944  

1945  

1946  

1947  

1948  

CO-OPERATORS'  FIDELITY  AND  GUARANTEE  ASSOCIATION 

Year  Incurred 

1st  Year 

2nd  Y'ear 

3rd  Year 

4th  Year 

5th  Year 

6th  Year 

Ultimate 

1946  

$  c. 

$  c. 

S  c. 

$  c. 

$  c. 

$  c. 

$  c. 

1947  

146.61 
1,691.32 

146.61 

1948  

EQUITABLE  FIRE  INSURANCE  COMPANY 

Y  ear  Incurred 

1st  Year 

2nd  Year 

3rd  Year 

4th  Year 

5th  Year 

6th  Year 

Ultimate 

1939  

$  c. 
134,654.28 
162,127.10 
214,464.78 
195,699.08 
184,735.55 
230,259.97 
257,539.63 
313,877.19 
321,152.73 
443,228.04 

$  c. 
129,598.05 
161,038.11 
209,463.45 
195,699.08 
184,735.55 
230,259.97 
257,539.63 
301.735.29 
317,463.27 

$  c. 
129,598.05 
161,038.11 
209,463.45 
195,699.08 
184,735.55 
230,259.97 
255,815.03 
301,729.64 

$  c. 
129,598.05 
161,038.11 
209,463.45 
195,699.08 
184.735.55 
230,259.97 
255,815  03 

$  c. 
129,598.05 
161.038.11 
209,463.45 
195,699.08 
184.735.55 
230,259.97 

$  c. 
129,598.05 
161.038.11 
209,463.45 
195.699.08 
184,735.55 

$  c. 
129.598.05 
161,038.11 
209.463.45 
195,699.08 

1940  

1941  

1942  

1943  

1944  

1945  

1946  

1947  

1948  

HAND-IN-HAND  INSURANCE  COMPANY 

Year  Incurred 

1st  Year 

2nd  Year 

3rd  Year 

4th  Year 

5th  Year 

6th  Year 

Ultimate 

1939  

$  c 
29,306.40 
13,248.61 
6,592.47 
14,058.88 
25,575.71 
16,650.06 
25,630.61 
13,233.59 
121,835.55 
63,106.28 

$  c. 
29,107.21 
13,150.51 
7,170.03 
13,839.50 
24,885.94 
15,804.27 
19,639.77 
14,679.68 
120,862.87 

$  c. 
29,107.21 
13,150.51 
7,170.03 
13,795.22 
24,690.38 
15,885.03 
19,134.65 
14,679.86 

S  c. 
29,107.21 
13,150.51 
7,170.03 
13,795.22 
24.690.38 
15,885.03 
19,134.65 

$  c. 
29,107.21 
13.150.51 
7.170.03 
13.795.22 
24.690.38 
15,885.03 

$  c. 
29,107.21 
13,150.51 
7.170.03 
13,795.22 
24.690.38 

$  c. 
29.107.21 
13.150.51 
7.170.03 
13.795.22 

1940  

1941  

1942  

1943  

1944  

1945  

1946  

1947  

1948  

HASTINGS  FIRE  AND  ACCIDENT  INSURANCE  COMPANY,  LIMITED 

Year  Incurred 

1st  Year 

2nd  Year 

3rd  Year 

4th  Year 

5th  Year 

6th  Year 

Ultimate 

1946  

$  c. 
94.50 
12,234.82 
32,738.58 

$  c 
51.45 
12,407.65 

$  c. 
51.45 

$  c. 

$  c. 

$  c. 

S  c. 

1947  

1948  
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MERCHANTS  FIRE  INSURANCE  COMPANY 


1939. 
1940. 
1941 . 
1942. 
1943. 
i944 
1945. 
1946. 
1947. 
1948. 


$  c. 
64.758.03 
62,785.64 
63,757.49 
55,169.04 
60,210.70 
61,773.13! 
87,707.30 


130,631.04 


2nd  Year 

3rd  Year 

4th  Year 

5th  Year 

6th  Year 

Ultimate 

t  c. 
63,937.99 
62,086.09 
61,386.34 
53,458.41 
60,008.72 
73,200.82 
79,777.12 
73,812.68 
132,298.20 

$  c 
64,051.26 
62,086.09 
63,398.26 
53,456.41 
63,750.07 
76,603.24 
79,777.12 
73,812.68 

S  c 
64  "05 1.26 
62,086.09 
63,398.26 
53,456.41 
63,750.07 
71,724.24 
79,777.12 

S  c 
64,051.26 
62,086.09 
63,398.26 
53,456.41 
63,750.07 
71,724.24 

$  c 
64401.26 
62,086.09 
63,198.26 
53,456.41 
63,750.07 

$  c 
63.967.26 
62,086.09 
63,198.26 
53,456.41 

MISSISQUOI  AND  ROUVILLE  MUTUAL  FIRE  INSURANCE  COMPANY 


Year  Incurred 


1st  Year 


2nd  Year 

3rd  Year 

4th  Year 

5th  Year 

6th  Year 

Ultimate 

S  c. 
67,449.91 
68,748.80 
76,679.58 
99,754.64 
116,211.63 
131,434.47 
143,787.96 
130,065.01 

$  c. 
67,449.91 
68,748.80 
76,679.58 
99,754.64 
116,158.55 
131,842.56 
143,333.60 

$  c. 
67,449.91 
68,748.80 
76,679.58 
99,754.64 
116,158.55 
131,822.00 

$  c. 
67,449.91 
67,748.80 
76,679.58 
99,673.56 
116,158.85 

$  c. 
67,449.91 
67,748.80 
76,679.58 
99,673.56 

$  c. 
67,449.91 
67,748.80 
76,679.58 

1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


$  c. 
67,955.74 
69,031.97 
77,995.14 
101,299.79 
116,770.96 
131,911.03 
146,343.04 
132,452.21 
210,055.74 


PILOT  INSURANCE  COMPANY 


Year  Incurred 

1st  Year 

2nd  Year 

3rd  Year 

4th  Year 

5th  Year 

6th  Year 

Ultimate 

1939  

$  c. 
255,404.96 
305,950.12 
288,181.51 
238,184.48 
227,797.66 
265,687.51 
324,639.47 
459,319.57 
576,452.25 
736,477.20 

$  c 
206,395.55 
265,990.30 
249,795.48 
195,684.08 
183,554.82 
239,886.40 
268,591.72 
397,128.83 
495,137.20 

$  c. 
206,024.11 
265,121.36 
245,164.88 
192,680.50 
181,589.56 
239,656.27 
265,167.29 
395,572.28 

$  c. 
205,652.58 
265,211.96 
245,151.36 
192,747.90 
181,482.31 
237,764.82 
266,046.21 

$  c. 
205,571.58 
265,231.56 
245.205.43 
192,586.70 
181,522.31 
237,779.82 

$  c. 
205,496.58 
265,231.56 
245,205.43 
192,586.70 
181,522.31 

$  c. 
205,496.58 
264,481.56 
245,205.43 
192,586.70 

1940  

1941  

1942  

1943  

1944  

1945  

1946  

1947  

1948  

PREMIER  INSURANCE  COMPANY 


Year  Incurred 

1st  Year 

2nd  Year 

3rd  Year 

4th  Year 

5th  Year 

6th  Year 

Ultimate 

1947  

$  c. 
16,605.79 
31,968.44 

$  c. 
13,595.96 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

1948  

OUEEN  CITY  FIRE  INSURANCE  COMPANY 


Year  Incurred 

1st  Year 

2nd  Year 

3rd  Year 

4th  Year 

5th  Year 

6th  Year 

Ultimate 

1939  

$  c. 
23,749.32 
16,294.42 
20,225.36 
25,052.97 
28,681.54 
22,861.75 
32,594.64 
38,029.09 
32,753.32 
32,234.51 

$  c. 
23,641.94 
16,233.70 
19,883.40 
24,622.43 
28,490.10 
22,848.19 
32,333.17 
38,803.27 
38,659.69 

$  c. 
23,634.50 
16,233.70 
19,833.40 
24,625.43 
28,490.10 
22,848.19 
33,903.17 
38,803.27 

$  c 
23,634.50 
16,233.70 
19,833.40 
24,625.43 
28,490.10 
22,848.19 
33,903.17 

$  c 
23,634.50 
16,233.70 
19,833.40 
26,625.43 
28,490.10 
22,848.19 

$  c. 
23,634.50 
16,233.70 
19,833.40 
24,625.43 
28,490.19 

$  c. 
23,634.50 
16,233.70 
19,833.40 
24,625.43 

1940  

1941  

1942  

1943  

1944  

1945  

1946  

1947  

1948  

STERLING  INSURANCE  COMPANY  OF  CANADA 


Year  Incurred 

1st  Year 

2nd  Year 

3rd  Year 

4th  Year 

5th  Year 

6th  Year 

Ultimate 

1941  

$  c. 

1,877.87 
11,522.81 

9,330.65 
10,121.78 
14,447.11 
24,940.87 
32,052.22 
60,128.46 

$  c. 
1,906.45 
11,447.17 
9,173.05 
9,834.33 
13,729.44 
25,172.12 
32,292.60 

$  c. 
1,906.45 
11,445.88 
9,139.53 
9,843.33 
13,729.44 
25,140.49 

$  c. 
1,906.45 

11,445.88 
9,139.53 
9,843.33 

13,729.44 

$  c. 
1,906.45 
11,445.88 
9,139.53 
9,843.33 

$  c. 
1,906.45 
11,445.88 
9,139.53 

$  c. 
1,906.45 
11,445.88 

1942  

1943  

1944  

1945  

1946  

1947  

1948  
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UPPER  CANADA  INSURANCE  COMPANY 


Year  Incurred 

1st  Year 

2nd  Year 

3rd  Year 

4th  Year 

5th  Year 

6th  Year 

Ultimate 

1948  

$  c. 
1,660.33 

S  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

WENTWORTH  INSURANCE  COMPANY 

Year  Incurred 

1st  Year 

2nd  Year 

3rd  Year 

4th  Year 

5th  Year 

6th  Year 

Ultimate 

1948  

$  c. 
29,897.36 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

(D) 

FRATERNAL  SOCIETIES 

ASSETS,  LIABILITIES,  INCOME,  DISBURSEMENTS 
EXHIBIT  OF  POLICIES 


[227] 
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ANNUAL  REPORT— SUPERINTENDENT  OF  INSURANCE 


TABLE  I.    SUMMARY  OF  RESOURCES  OF  ONTARIO  INCORPORATED  PURELY 
MUTUAL  FIRE  INSURANCE  CORPORATIONS 

For  Years  1916  to  1948  Inclusive 

TABLE  I  (a) 


Number 

Total 

Total 

Total 

Per- 

of 

Total 

Premium 

Liabilities 

Total 

Amount 

centage 

Year 

Com- 

Assets 

Note 

(Including 

Resources 

AT 

OF 

panies 

Residue 

Unearned 
Premiums) 

[(l)  +  (2)-(3)] 

Risk 

(4)  TO  (5) 

(1) 

(2) 

(3) 

(4) 

(5) 

$ 

$ 

$ 

$ 

$ 

70 

1  hi  <  no o 
1  ,U1 1 ,982 

y,19v,12o 

48,152 

1U, 162,954 

o(J2, 1.58, 3/2 

3.364 

1917  

70 

1,045,645 

9,610,009 

42,502 

10,613,153 

318.485,424 

3.332 

1918  

71 

1,078,900 

10,307,517 

58,519 

11,327,898 

341,798,832 

3.314 

1919  

71 

1,205,318 

11,211,527 

21,689 

12,395,156 

369,951,356 

3.350 

1920  

72 

1,435,1 13 

12,490,585 

22,833 

13,902,865 

409,858,342 

3.392 

1921  

72 

1,422,618 

13,220,108 

50,760 

14,591,966 

435,225,900 

3.352 

1922   

73 

1,293,125 

13,839,242 

78,713 

15,053,654 

456,407,520 

3.298 

1923  

71 

1,241,523 

14,409,975 

130,239 

15,521,258 

477,873,681 

3.248 

TABLE  I 

(b) 

Number 

Total 

Total 

Total 

Per- 

of 

Total 

Premium 

(Liabilities 

Total 

Amount 

centage 

Year 

Com- 

Assets 

Note 

Including 

Resources 

at 

OF 

panies 

Residue 

Unearned 

[(l)  +  (2)-(3)] 

Risk 

(4)  TO  (5) 

Premiums) 

(1) 

(2) 

(3) 

(4) 

(5) 

$ 

$ 

$ 

$ 

$ 

1924 

71 

1,267,312 

14,971,606 

475,991 

15,762,927 

499,206,380 

3.158 

1925 

71 

1,502,849 

14,779,956 

512,728 

15,770,078 

523,055.132 

3.015 

1926 

71 

2,079,732 

14,698,117 

582,475 

16,195,374 

547,940,887 

2.955 

1927 

71 

2,370,i  12 

14,716,179 

641,442 

16,454,328 

574,876,643 

2.862 

1928 

71 

2,632,060 

15,069,017 

659,532 

17,041,454 

599,257,271 

2.844 

1929 

71 

2,633,619 

15,314,131 

762,952 

17,184,798 

618,768,649 

2.777 

1930 

71 

2,488,528 

15,693,998 

890,213 

17,292,312 

640,749,385 

2.699 

1931 

69 

2,363,644 

15,277,949 

1,728,213 

15,913,379 

633,569,360 

2.512 

1932 

68 

2,120,818 

13,734,583 

1,464,259 

14,391,141 

575,471,506 

2.501 

1933 

68 

2,070,258 

12,995,785 

1,353,519 

13,712,523 

545,522,076 

2.514 

1934 

68 

2,258,500 

12,878,332 

1,130,493 

14,006,339 

528,164,772 

2.652 

1935 

68 

2,542,820 

12,944,305 

1,077,158 

14,409,967 

528,058,163 

2.729 

1936 

67 

3,007,257 

13,147,840 

1,080,808 

15,074,289 

534,697,818 

2.819 

1937 

67 

3,501,382 

13,380,593 

1,086,282 

15,795,693 

541,811,051 

2.915 

1938 

67 

3,981,933 

13,323,581 

1,109,982 

16,195,532 

552,060,551 

2.934 

1939 

67 

4,450,948 

13,704,075 

1,090,900 

1  7,064,123 

560,809,649 

3.043 

1940 

67 

4,910,304 

14,035,486 

1,098,777 

17,847,012 

570,351,641 

3.129 

67 

o,j^/,o/v 

141  oa  ncA 
14-,  ly4,Uoo 

1    111  O^Q 

1  o,^UV,oUO 

sc;  i  2i\  ill 

JOJ,  ljU,  111 

3.157 

1942  

67 

5,961,468 

14,660,877 

1,197,403 

19,424,942 

606,143,403 

3.205 

1943  

67 

6,650,343 

15,535,561 

1,295,160 

20,890,744 

636,545.069 

3.282 

1944  

66 

7,053,345 

16,135,403 

1,303,885 

21,884,863 

667.992,278 

3.276 

1945  

66 

7,874,845 

16,694,216 

1.450,655 

23,118,406 

702.084.455 

3.293 

1946  

66 

8,472,323 

17,973,879 

1.492,663 

24,953.539 

749,533.006 

3.329 

1947  

66 

9,133,309 

19,335,091 

2,017,934 

26,450,466 

803.322,348 

3.293 

1948  

66 

9,379,915 

21,087,497 

2.196,283 

28.271.129 

882,137.274 

3.205 

Note. — Beginning  1924,  companies  were  required  to  set  up  in  their  annual  statements,  80%  liability  for  unearned 
portions  of  cash  payments  paid  three  years  in  advance;  beginning  1931,  they  were  further  required  to  set  up  80% 
liability  for  unearned  portions  of  annual  instalments  of  cash  payments.    Total  liabilities  increased  accordingly. 
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TABLE  II.    SUMMARY  OF  NET  RECEIPTS  AND  EXPENDITURES  OF  ONTARIO 
INCORPORATED  PURELY  MUTUAL  FIRE  INSURANCE  CORPORATIONS 

For  Years  1913  to  1948  Inclusive 


Gross 

Premiums 

Returned 

Cost 

Percentages 

Received 

Premiums 

Net 

Net 

OF 

Year 

(Including 

Rebates 

Premiums 

Losses 

Manage- 

Assess- 

Reinsurance 

Received 

Paid 

ment 

ments) 

OF  (4) 

OF  (5) 

(1) 

(2) 

(3) 

(4) 

(5) 

TO  (3) 

TO  (3) 

$ 

$ 

$ 

$ 

1913  

640,241 

18,350 

62?,891 

514.314 

121,124 

82.7 

19.5 

1914  

623.814 

19,720 

604.094 

434,191 

115,923 

71.9 

19.2 

1915  

635.763 

19.957 

615,806 

445.143 

124,822 

72.3 

20.3 

1916  

673.029 

23,623 

649,406 

534,733 

132,656 

82.3 

20.4 

1917  

728.220 

24,850 

703,370 

575,895 

142,990 

81.9 

20.3 

1918  

790.796 

30,340 

760,456 

628.764 

149,383 

82.7 

19.6 

1919  

889,515 

36,260 

853,255 

595,902 

164,507 

69.8 

19.3 

1920  

1.016.651 

54.693 

961,958 

605,163 

183,306 

62.9 

19.1 

1921  

1.037.645 

54,417 

983,228 

911,707 

191,864 

92.7 

19.5 

1922  

1.050.740 

55.065 

995.675 

1,020,528 

203,004 

102.5 

20.4 

1923  

1,277,179 

69,868 

1,207,311 

1,143,369 

225,244 

94.7 

18.7 

1924  

1,398,243 

75,379 

1,322,864 

1,059,985 

230,976 

80.1 

17.5 

1.640,280 

107,739 

1,532,541 

1,074,456 

268,447 

70.1 

17.5 

1926  

1,802,780 

164,259 

1,638,521 

818,128 

272,997 

49.9 

16.7 

1927  

1,841.326 

175,623 

1.665,703 

1,202,317 

279,703 

72.2 

16.8 

1928  

1,904,142 

243,778 

1,660,364 

1,209,343 

313,043 

72.8 

18.8 

1929  

1,975,109 

228,552 

1,746,557 

1,669,571 

315,610 

95.6 

18.1 

1930  

2,090,620 

217,364 

1,873,256 

1,836,030 

324,365 

98.0 

17.3 

1931  

2,269,180 

209,788 

2,059,392 

2,233,923 

348,692 

108.5 

16.9 

1932  

2,163,400 

162,965 

2,000,435 

1,805,753 

318,974 

90.3 

15.9 

1933  

1,883,442 

170,301 

1,713.141 

1,506,307 

311,157 

87.9 

18.2 

1934  

1.840,492 

166,784 

1,673,708 

1,098,108 

305,139 

65.6 

17.9 

1935  

1,775.887 

154,032 

1,621,855 

1,009,572 

292,554 

62.2 

18.0 

1936.  .7  

1,793,487 

149,811 

1,643,676 

917,834 

296,616 

55.8 

18.0 

1937  

1,780,606 

153,684 

1,625,922 

903,917 

306,929 

55.6 

18.9 

1938  

1,784,359 

156,666 

1,627,693 

968,424 

308,564 

59.5 

19.0 

1939  

1,760.304 

146,622 

1,613,682 

951,144 

318,286 

58.9 

19.7 

1940  

1,776,005 

180.536 

1,595,469 

939,186 

330,900 

58.9 

20.7 

1941  

1,822,172 

185,495 

1,636,677 

1,002,865 

330,652 

61.3 

20.2 

1942  

1.926,456 

217,512 

1,708,944 

866,926 

355,407 

50.7 

20.8 

1943  

2,028,968 

252,701 

1,776,267 

896,956 

373,229 

50.5 

21.0 

1944  

2,134,824 

345,182 

1,789,642 

1  179,988 

392  425 

65.9 

21.9 

1945 

2,259,442 

327,455 

1,931,987 

yyz,  iyu 

51.3 

21.3 

1946  

2,502,169 

465,213 

2,036,956 

1,181,496 

461,731 

58.0 

22.7 

1947  

2,695,204 

501,762 

2,193,441 

1,256,586 

500,729 

57.3 

22.8 

1948  

2,997,620 

864,449 

2,133,171 

1,433,955 

554,128 

67.2 

25.9 

Totals  

59,210,110 

6,430,795 

52,779,314 

37,424,669 

10,276,669 

70.9 

19.5 

Interest  received,  1913 — 48  

3,797,151 

Management  cost  less  interest  

6,479.518 

12.3 
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TABLE  III.    SUMMARY  OF  COST  OF  INSURANCE  PER  ANNUM  OF  ONTARIO 
INCORPORATED  PURELY  MUTUAL  FIRE  INSURANCE  CORPORATIONS 

For  Years  1908  to  1948  Inclusive 


Year 

Number 
of 
Com- 
panies 

Average  of 
Total  Net 

Amounts 
at  Risk  at 
Beginning 
and  End  of 
Year 
(1) 

Total 
Amount 
of  Cost 
of  Manage- 
ment 
(2) 

Per- 
centage 
of 

(2)  TO  (1) 

Total 
Amount 
of 
Net 
Incurred 
Losses 
(3) 

Per- 
centage 

of 
(3)  TO  (1) 

Cost  of 

$100  OF 

Insur- 
ance 
During 
Year 

$ 

$ 

$ 

cents 

1908 

69 

205,576,399 

91,123 

.0443 

389,295 

.1894 

23.37 

1909 

68 

215,076,143 

95,764 

.0445 

288,208 

.1340 

17.85 

1910 

69 

226,023,368 

101,346 

.0448 

402,612 

.1781 

22.29 

1911 

69 

238,027,953 

107.179 

.0450 

466,618 

.1960 

24.10 

1912 

69 

249,819,037 

112,708 

.0451 

400,800 

.1604 

20.55 

1913 

69 

261,170,322 

121,416 

.0465 

523,238 

.2003 

24.68 

1914 

70 

271,815,905 

115,923 

.0426 

436,691 

.1607 

20.33 

1915 

70 

282,863,071 

124,383 

.0440 

445,317 

.1574 

20.14 

1916 

70 

295,499,712 

132,656 

.0449 

544,300 

.1842 

22.91 

1917 

70 

310,311,898 

142.990 

.0461 

569,487 

.1835 

22.96 

1918 

71 

330,142,128 

149.383 

.0452 

633,436 

.1919 

23.71 

1919 

71 

355,875,094 

164,467 

.0462 

575,305 

.1617 

20.79 

1920 

72 

389,904,849 

183,165 

.0470 

617,694 

.1584 

20.54 

1921 ,  , 

72 

422,542,120 

191,864 

.0454 

924,855 

.2189 

26.43 

1922 

73 

445,816,709 

203,004 

.0455 

1,034.465 

.2320 

27.75 

1923   .  . 

71 

467,190,600 

225,244 

.0472 

1,151,283 

.2464 

29.36 

1924   .  . 

71 

488,540,030 

230.976 

.0473 

1,096,036 

.2243 

27.16 

1925 

71 

511,130,756 

261,447 

.0511 

1,020,813 

.1997 

25.08 

1926 

71 

535,498,009 

272,997 

.0510 

829,620 

.1549 

20.59 

1927 

71 

561,408,765 

280.380 

.0499 

1,206.519 

.2149 

26.48 

1928 

71 

587,066,957 

313.043 

.0533 

1.205,451 

.2053 

25.86 

1929 

71 

609,012,960 

315.610 

.0518 

1,686.657 

.2769 

32.87 

1930 

71 

629,759,017 

324,365 

.0515 

1,884,650 

.2994 

35.19 

1931 

69 

637,159,373 

341.092 

.0535 

2,392.778 

.3755 

42.90 

1932 

68 

604,520,433 

318.974 

.0528 

1.761,542 

.2914 

34.42 

1933 

68 

560,496,791 

311,157 

.0555 

1,475,427 

.2632 

31.87 

1934 

68 

536,843,424 

305,139 

.0568 

1.022,875 

.1905 

24.73 

1935 

68 

528,111,467 

292,554 

.0554 

972,708 

.1842 

23.96 

1936 

67 

531,377,990 

296,616 

.0558 

927.560 

.1746 

23.04 

1937 

67 

538,254,434 

306,929 

.0570 

904,542 

.1681 

22.51 

1938 

67 

546.935,801 

308.564 

.0564 

991,107 

.1812 

23.76 

1939 

67 

556,435,100 

318.286 

.0572 

929,615 

.1671 

22.43 

1940 

67 

565,580,645 

330,900 

.0585 

951.261 

.1682 

22.67 

1941 

67 

576,740,876 

330.652 

.0573 

973,048 

.1687 

22.60 

1942 

67 

594,636,757 

355,407 

.0598 

882,406 

.1484 

20.82 

1943 

67 

t 

621,344,236 

373.229 

.0601 

924.817 

.1488 

20.89 

1944 

66 

652,268,673 

392.425 

.0602 

1.142,098 

.1751 

23.53 

1945 

66 

685,038,366 

410,593 

.0599 

1,007.578 

.1471 

20.70 

1946 

66 

725.808,730 

461,731 

.0636 

1.175,464 

.1620 

22.56 

1947 

66 

776,427,677 

500,729 

.0645 

1.270,137 

.1636 

22.81 

1948. . . 

66 

842,729,811 

554,128 

.0658 

1.442.674 

.1712 

23.70 
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TABLE  X.    FIRE  PREMIUMS  AND  LOSSES  IN  ONTARIO,  1948 
(Excluding  Adjustment  Expenses) 


Companies 


JOINT  STOCK 

Acadia  

Aetna  Insurance  

Agricultural  

Alliance  Assurance  

Alliance  Insurance  

American  Alliance  

American  Central  

American  Equitable  

American  Home  Fire  

American  Insurance  

Anglo-Scottish  

Atlas  

Automobile  Insurance  

Baloise  

Bankers  &  Shippers  

Beaver  Fire  

Bee  

Boston  Insurance  

British  America  

British  Canadian  

British  Crown  

British  Empire  

British  &  European  

British  General  

British  Law  

British  Northwestern  

British  Oak  

British  Traders  

Caledonian  American  

Caledonian  Insurance  

California  Insurance  

Camden  

Canada  Accident  &  Fire  

Canada  Security  

Canadian  Alliance  

Canadian  Fire  

Canadian  General  

Canadian  Home  Assurance  

Canadian  Indemnity  

Canadian  Surety  

Car  &  General  

Casualty  Co.  of  Canada  

Central  Insurance  

Central  Union  

Century  Insurance  

Citizens  of  New  Jersey  

Columbia  Insurance  of  New  York  . 

Commercial  Union  Assurance  

Connecticut  Fire  

Consolidated  Fire  &  Casualty  

Continental  Insurance  

Cornhill  

Dominion  of  Canada  General .... 

Dominion  Fire  

Eagle  Fire  

Eagle  Star  

Employers'  Liability  

Ensign  Insurance  

Equitable  Fire  &  Marine  

Essex  &  Suffolk  Equitable  

Eureka-Security  

Excess  

Federal  Fire  

Federal  Insurance  

Federation  Insurance  

Fidelity- Phenix  

Fire  Association  of  Philadelphia.  . 

Fire  Insurance  of  Canada  

Fireman's  Fund  

Firemen's  Insurance  of  Newark .  . 

General  Accident  of  Canada  

General  Accident  Fire  &  Life .... 

General  Security  

Girard  Fire  &  Marine  

Glens  Falls  

Globe  Indemnity  of  Canada  

Granite  State  Fire  

Great  American  Insurance  

Guardian  Assurance  

Guardian  Insurance  

Guildhall  

Halifax  Insurance  

Hand-in-HanH  


Ratio 

Net 

Net 

Net 

Net  Losses 

Premiums 

Premiums 

TisiriTPPFn  m 

W  RITTEN 

Earned 

Incurred 

Net  Premiums 
Earned 

$ 

$ 

$ 

% 

151,816 

74,371 

58,110 

78.14 

483,515 

465,557 

252,342 

54.20 

— 17,047 

62,850 

43,963 

69.95 

225,398 

229,541 

114,722 

49.98 

280,507 

273,894 

191,536 

69.93 

47,519 

51,520 

25,220 

48^95 

30,370 

27,278 

12,569 

46.08 

98,372 

122,096 

61,853 

50.66 

19,919 

19,294 

12,549 

65.04 

149,804 

128,720 

82,573 

6445 

28,452 

59,549 

18,928 

3L79 

182,884 

170,284 

82,036 

48.18 

1,154 

1,258 

237 

18.84 

26,962 

25,219 

19,518 

77.39 

40,412 

38.771 

17,528 

45.21 

20,275 

14,489 

7,591 

52  39 

98,577 

87,464 

73,053 

83.52 

20,093 

16,516 

5,379 

32.57 

337,075 

292,574 

123,879 

42.34 

48,986 

36,610 

20,037 

54.73 

115,904 

104,507 

55,741 

53.34 

83,657 

64,034 

20,356 

31.79 

15,389 

13,544 

6,284 

46.40 

37,675 

32,909 

15,710 

47.74 

19,282 

22,103 

35,369 

160.02 

77,272 

69,713 

37,161 

53.31 

30,798 

28,523 

13,176 

46.19 

172,686 

151,269 

81,900 

54.14 

23,625 

22,987 

8,983 

39.08 

177,162 

153,709 

107,961 

70.24 

14,907 

14,559 

6,284 

43.16 

43,906 

46,350 

10,115 

21.82 

82,424 

72,283 

34,562 

47.81 

66,959 

75,846 

21,940 

28.93 

17,326 

19,437 

16,774 

86.30 

196,146 

191,132 

114,312 

59.81 

312,694 

233,652 

123,978 

53.06 

8,739 

8,110 

16,450 

202.84 

145,380 

145,578 

81,367 

55.89 

112,287 

89.531 

30,898 

34.51 

58,448 

57.084 

34,131 

59.79 

102,528 

79,663 

35,009 

43.95 

37,770 

37,160 

17,048 

45.88 

15,549 

19,280 

7,896 

40.95 

194,467 

99,388 

85,509 

86.04 

4,628 

14.935 

7,281 

48.75 

50.605 

29.605 

19,369 

65.42 

477,676 

436.489 

218,015 

49.95 

101,586 

105,103 

53,027 

50.45 

190,408 

165,737 

88,725 

53.53 

279,573 

274,467 

195,941 

71.39 

69,927 

68,700 

43,190 

62.87 

388,264 

346,850 

163,811 

47.23 

315,636 

270,423 

116,805 

43.19 

43.915 

39,163 

14,557 

37.17 

381,938 

352,268 

189,048 

53.67 

360,915 

328,800 

185.313 

56.36 

58,315 

51,489 

19,446 

37.77 

20,317 

21,021 

10,605 

50.45 

18,892 

18.185 

9,063 

49.84 

54,476 

42,179 

24.862 

58.94 

27,767 

26,644 

12,032 

45.16 

2  75,369 

245,078 

128,716 

52.52 

71,305 

55,536 

51,875 

93.41 

248,981 

96,750 

53,414 

55.21 

132,879 

125,097 

34,276 

27.40 

100,888 

73.723 

34,832 

47.25 

204,872 

1  75,790 

85,666 

48.73 

82767 

93^253 

36,558 

39.20 

199^057 

156|410 

57,525 

36.78 

270,015 

189^290 

75,363 

39.81 

303.188 

246.061 

125,203 

50.88 

110,889 

90,473 

43,334 

47.90 

10,396 

8,579 

3,783 

44.10 

100,671 

103,980 

127.854 

122.96 

47,319 

46.450 

21,310 

45.88 

57,153 

45,695 

33,557 

73.44 

354,471 

319,463 

184,950 

57.89 

226,665 

262.810 

163.378 

62.17 

64,088 

58.229 

34,521 

59.28 

86,051 

67,708 

23.502 

34.71 

182,952 

227,273 

149.067 

65.59 

114.414 

95.405 

58,068 

60.86 
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TABLE  X.    FIRE  PREMIUMS  AND  LOSSES  IN  ONTARIO,  1948  (Cont'd) 
(Excluding  Adjustment  Expenses) 


Companies 


JOINT  STOCK 

Hanover  

Hartford  Fire  

Hastings  Fire  &  Accident  

Helvetia  Swiss  Fire  

Home  Fire  and  Marine  

Home  Insurance  

Hudson  Bay  

Imperial  Assurance  

Imperial  Guarantee  &  Accident  

Imperial  Insurance  Office  

Insurance  of  North  America  

Jersey  Insurance  Co.  of  New  York  

Law,  Union  &  Rock  

Legal  &  General  

Liverpool  &  London  &  Globe  

Liverpool-Manitoba  

London  Assurance  

London-Canada  

London  and  County  

London  Guarantee  &  Accident  

London  &  Lancashire  Guarantee  &  Accident 

London  &  Lancashire  

London  &  Provincial  

London  &  Scottish  

Lumbermen's  Insurance  

Mercantile  

Merchants  Fire  of  New  York  

Merchants  Fire  

Merchants  &  Manufacturers  

Merchants  Marine  

Mercury  Insurance  

Michigan  Fire  &  Marine  

Monument  Insurance  

Motor  Union  

National-Ben  Franklin  

National  Fire  of  Hartford  

National  General  

National-Liverpool  

National  Provincial  

National  Union  Fire  

Nationale  Fire  of  Paris  

Newark  Fire  

New  England  Fire  

New  Hampshire  Fire  

New  York  Fire  

New  York  Underwriters  

New  Zealand  Insurance  

Niagara  Fire  

Nordisk  Reinsurance  

North  British  &  Mercantile  

North  Empire  

North  River  

North  West  Fire  

Northern  Assurance  

Northwestern  National  

Norwich  Union  

Occidental  Fire  

Ocean  Accident  &  Guarantee  

Pacific  Coast  Fire  

Pacific  Fire  

Palatine  

Patriotic  

Pearl  

Phenix  Fire  of  Paris,  France  

Philadelphia  Fire  &  Marine  

Phoenix  Assurance  of  London  

Phoenix  of  Hartford  

Pilot  

Pioneer  

Planet  

Providence  Fire  

Providence  Washington  

Provincial  Insurance  

Prudential  Assurance  

Quebec  Fire  

Queen  City  

Queen  Insurance  

Queensland  Insurance  

Railway  Passengers  

Reliance  Insurance  

Royal  Exchange  

Royal  Insurance  


Net 
Premiums 
Written 


$ 

149,326 
632,367 
8,211 
20,106 
71,266 
940,592 
59,298 
50.605 
83,535 
105,269 
782,694 
25.819 
149,675 
95,904 
481,425 
75,540 
340,608 
72,671 
32,287 
75,908 
25,392 
1,014,726 
26,939 
41,322 
70,184 
88,733 
100,394 
176.711 
119,722 
71,853 
42,667 
24,490 
16,458 
29,224 
134,940 
131,547 
78,915 
38,637 
29,224 
14,522 
35,404 
-3,952 
6,122 
94,166 
49,002 
254,658 
64,164 
88,434 
50,601 
409,364 
50,606 
148,521 
30,177 
279,470 
121,774 
562,999 
76,565 
89,977 
28,256 
46,025 
89,996 
64,854 
2  76,065 
40,455 
100,142 
510,648 
271,403 
212,721 
33,231 
51,464 
83,515 
124,156 
98,094 
725,617 
28,602 
49,762 
- 14,392 
177,092 
57,419 
51,220 
265,206 
916,140 


Net 
Premiums 
Earned 


$ 

135,051 

542,274 
4,341 
15,341 
92,693 
1,226,907 
58,119 
54,164 
65,183 
89,532 

744,321 
24,772 

119,290 
86,892 

473.047 
74,330 

275,573 
68,532 
23,649 
56,688 
24,253 

861,301 
24,382 
28,829 
66,717 
75,889 
83,569 

162,791 
74,008 
71,206 
43,134 
22,381 
14,309 
28,543 

118,069 

158,290 
15,314 
40,505 
28.543 
97,743 
47,562 
37,869 
5,595 
86,503 
39,211 

158,216 
57,168 
90.463 
30,524 

361,526 
49,350 

126,567 
26,282 

205,582 
99,099 

550,810 
74,590 
75,235 
41,441 
44,157 
78,879 
56,110 

228,371 
21,429 
69,446 

406,186 

257,698 

184,548 
32,698 
46,302 
44,811 

106,735 
89,779 

635.920 
24,539 
48,979 

161,390 

160,017 
52,295 
52,995 

240,481 

644.002 


Net 
Losses 
Incurred 


% 

44,236 

226,849 
4,045 
13,275 
14,128 

617,767 
26,665 
16,465 
52,943 
32,097 

388,344 
11,198 
75,093 
46,702 

220,468 
34,096 

108,577 
32,358 
36,120 
27,602 
6,569 

389,213 
20,749 
12,524 
32,541 
30,292 
41,348 
86,736 

132,337 
34,590 
27,784 
14,028 
10,370 
17,066 
36,477 
37,582 
21,515 
17,048 
17,066 
24,572 
31,594 
18,332 
3,507 
39,916 
39,866 
79,220 
33,212 
23,433 
14,937 

180,578 
16,465 
72,425 
12,568 
93,844 
46,329 

235,031 
55,317 
34,562 
22.245 
19,962 
37,704 
30,340 
99,039 
15,547 
19,133 

187,349 

115,443 

107,773 
14,999 
12,390 
20,994 
37,550 
57,659 

377,222 
9,004 
30,170 
76,841 

113,751 
21,798 
26,736 

143,025 

284,592 
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TABLE  X.   FIRE  PREMIUMS  AND  LOSSES  IN  ONTARIO,  1948  (Cont'd) 


(Excluding  Adjustment  Expenses) 


Ratio 

Net 

Net 

Net 

Net  Losses 

COMP\NIES 

Premiums 

Premiums 

Incurred  to 

Written 

E  A.RNED 

IisirTTDDirn 

Net  Premiums 

Earned 

JOINT  STOCK 

$ 

$ 

$ 

Of 

/o 

Royal  Scottish 

44,202 

39,632 

16,699 

42.14 

St  Paul  Fire  &  Marine 

165,334 

154,809 

72476 

Af.  81 

Scottish  Canadian 

84,417 

67,830 

19,530 

28  79 

Scottish  Insurance 

1 16,679 

100612 

65  412 

65  01 

Scottish  Aletropolitan 

51,837 

103,148 

31,783 

3n  si 

Scottish  Union  &  National 

220^837 

168,756 

66,931 

OV.OO 

Sea 

97,760 

96,616 

49,909 

5  1  AA 
0  1  .DO 

Security  Insurance  of  N^ew  Haven 

11 1,750 

97,699 

52  222 

53  45 

Security  National 

19^31 7 

1 7,418 

9,290 

51  1A 

Sentinel  Fire 

6,122 

5,595 

3,507 

62.68 

South  British 

66,681 

56,824 

31,671 

55.74 

Southern  Insurance 

9,484 

19,296 

7,42 1 

38.46 

Springfield  Fire  &  IVlarine 

292,128 

262,475 

145,787 

55.54 

Standard  Insurance 

38,015 

4 1 ,009 

19,030 

46  40 

State  Assurance 

29,224 

28,543 

17,066 

59.79 

Sterling 

14.783 

9,532 

8,036 

84.31 

Sun  Insurance  Office 

601,927 

481,967 

215^668 

44.75 

Svea  Fire  &  Life 

1  7, 1 93 

7,713 

4,187 

54.28 

Switzerland  General 

43,080 

52^10 

44,264 

83.82 

Toronto  General 

255,841 

191,169 

101,437 

53.06 

Transcontinental 

96,082 

58.090 

52,879 

91 .03 

Travelers  Fire 

1 16,680 

1 16^349 

54,950 

47.23 

Union  Assurance 

142,639 

128,250 

59,698 

46.55 

Union  Fire  Accident  &  General 

97,878 

75^135 

47,389 

63 .07 

Union  Insurance  of  Canton 

32o!  703 

280,928 

152,102 

54.14 

Union  Marine  &  General  

75',908 

56.688 

27^602 

48^69 

50.605 

29.605 

19,369 

65.42 

253,022 

197.518 

83,967 

42.51 

47,466 

35.222 

22.002 

62.47 

Upper  Canada  Insurance 

1 1 ,810 

4.187 

4,895 

1 16.91 

Victory  Insurance  Co  Ltd 

254,857 

226.333 

120^596 

53^28 

Wellington 

249,483 

1 13,210 

45.38 

Westcheste  r 

50,406 

45,181 

16,161 

35.77 

Western  Assurance 

744*874 

585.505 

292,352 

49.93 

World  Fire  &  IVlarine 

83^367 

78.673 

30,371 

38.60 

World  \Iarine  &  General 

36,248 

53,034 

16,699 

31 .49 

\Torkshi  re 

155,545 

128,508 

59,217 

46.08 

UNLICENSED  INSURERS 

7,753 

10,704 

2,641 

24.67 

Canadienne  Nationale  

34.468 

34,554 

18,785 

54.36 

-  9.451 

9.633 

11,357 

117.90 

7.489 

6,572 

3.142 

47.81 

General  Insurance  Co.  of  America  

4.094 

1,978 

9 

.45 

89.713 

72,031 

34,641 

48.09 

North  Eastern  

89,402 

72,470 

34,388 

47.45 

North  Star  

35,493 

33,659 

26.694 

79.31 

48.511 

59.740 

41.867 

70.08 

9  959 

4  185 

5,043 

120.50 

7  808 

3  997 

4,1 72 

104.38 

Tot  a  i  q  jtap   1  Q4Q 

?0  1  70  57  5 

?<S  ?08  81  7 

1  3  430  740 

51.25 

TrVTATC   COD  1Q47 

7  7  01  5  157 

7  1  406  1  1  5 

1  3  787  205 

62.07 

TfiTAic  rnB    1  Q£(\ 

1  Q  8  58  306 

1  7  84.?  1  34. 

1 1,292,400 

63.29 

Tat*  t  c*  J     \' t -  .  r>o 

If.  f\A  A  A7fi 

Oj,-ij  /  ,uoo 

is  ni o  3,±5 

58  07 

FARMFRS'    MTTTIIAT  <nt 

11  Cfn 

1 4  036 

3  420 

24  .37 

1   0  28 

1  ,Zjo 

965 

/in  70  ? 

36  687 

21  365 

58.24 

/6,228 

7  1   5  C  2 

73  191 

100  88 

2 1 ,662 

20  63 1 

7  518 

36.44 

1 0,680 

9,281 

7  247 

78.08 

22,351 

20, 116 

7Q  ?28 

100.56 

Brant 

28  771 

26  732 

18^039 

67  48 

Canadian  Millers'  

29,772 

28,125 

16,749 

59^55 

Caradoc  

12.196 

12.461 

12,507 

100.37 

Clinton  

22,458 

21,428 

1.626 

7.59 

Culross  

15,420 

13.698 

15,655 

114.29 

Dereham  and  West  Oxford  

17.960 

16.211 

11,071 

68.29 

Dorchester,  North  and  South  

27,413 

26.930 

17,996 

66.83 

Downie  !  

12,993 

12.714 

7,502 

59.01 

Dufferin  

48,107 

46.486 

24,013 

51.66 

Dumfries,  North,  and  Waterloo,  South  

38.446 

37.097 

18.915 

50.99 

20.008 

18,703 

16,884 

90.27 

Easthope,  South  

37,890 

38.143 

18.541 

48.61 

Ekfrid  

18,371 

17,615 

11.670 

66.25 

STATISTICAL  TABLES  FOR  1948 
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TABLE  X.    FIRE  PREMIUMS  AND  LOSSES  IN  ONTARIO,  1948  (Cont'd) 
(Excluding  Adjustment  Expenses) 


Ratio 

Net 

Net 

Net 

Net  Losses 

Premiums 

Premiums 

Losses 

Incurred  to 

Written 

Earned 

Incurred 

Net  Premiums 

Earned 

$ 

$ 

$ 

% 

20,7o8 

21,605 

20,455 

94.68 

8,718 

8,669 

8,593 

99.12 

14,037 

13,337 

4,532 

33.98 

162,619 

152,350 

90,786 

59.59 

85,526 

80,824 

38,324 

47.42 

33,777 

32,224 

13,431 

41 .68 

31,138 

31,488 

30,174 

95.83 

37,037 

36,561 

19,953 

34  0  / 

12,736 

12,034 

16,690 

138.69 

76,321 

7 1 ,532 

33,813 

47.27 

25,824 

24,746 

25,451 

102.85 

39,703 

38,075 

25,295 

66.43 

64,001 

53,866 

28,151 

52.26 

22,361 

22,043 

20,724 

94.02 

5, 744 

5,497 

3,275 

59.58 

48,144 

45,878 

37,291 

81 .28 

45,973 

46,750 

37,337 

79.87 

1 27,041 

117,141 

56,643 

jo  K 

66,060 

61,389 

22,987 

17/1/1 
J  1 .4'* 

1 08, 106 

105,39 1 

46, 163 

43.80 

32,355 

31,170 

10, 108 

32.43 

1 1 ,568 

1 0,491 

8,026 

76.50 

16,941 

1 6,574 

16,003 

96.55 

6,574 

5,52 1 

4,571 

82.79 

2 1 , 1 05 

20,557 

10,268 

49.95 

1 03,368 

oo,28v 

39,478 

44.71 

47,441 

44,207 

10,383 

23.49 

1  7,408 

16,946 

22,071 

130.24 

40,318 

36, 1 89 

16,288 

45.01 

4,629 

4,540 

1 1 ,149 

245.57 

19,851 

18, 769 

10,220 

54.45 

49,297 

46,3 1 3 

20,945 

45.22 

1 06.361 

I UU,  joo 

75,224 

74.93 

47,020 

43,995 

24,392 

55.44 

22,643 

20,930 

4,937 

23.59 

7.253 

6.536 

4,382 

67.04 

12.838 

11.103 

9,255 

83.36 

12.444 

11.947 

8,090 

67.72 

14.786 

14.910 

8.667 

58.13 

33,046 

31,795 

25,846 

81.29 

13,413 

12.348 

3,472 

28.12 

173,543 

169,547 

133,563 

78.78 

36,115 

34,947 

31,771 

90.91 

16,413 

15,651 

9,425 

60.22 

18,245 

17,053 

6,690 

39.23 

13,312 

12,599 

13,245 

105.13 

2,450,1 10 

2,315,327 

1,442,674 

62.31* 

2,258,522 

2,158,265 

1,270,137 

58.85 

2,122,344 

2,018,95 1 

1,175,464 

58.22 

6,830,976 

6,492,543 

3,888,275 

59.89 

$ 

$ 

$ 

% 

185,408 

146,737 

118,714 

80.90 

— 13,353 

206,023 

72,313 

35.10 

15,736 

14,985 

8,977 

59.91 

31,991 

19,518 

20,856 

106.86 

11,708 

10,290 

5,332 

51.82 

138,265 

135,767 

80,107 

59.00 

518,042 

254,479 

81,937 

32.20 

94,740 

91,476 

14,'228 

15155 

32,708 

25,478 

23,374 

91.74 

134,071 

106,109 

64,176 

60.48 

1,149,316 

1,010,862 

490,014 

48.47 

1,013,637 

1,096,058 

551,454 

50.31 

1,123,062 

979,274 

824,040 

84.15 

3,286,015  1 

3,086,194 

1,865,508 

60.45 

Companies 


FARMERS'  MUTUALSt 


Elma  

Eramosa  

Erie  

Farmers'  Central  

Farmers'  Union  

Formosa  

Germania  

Glengarry  

Grand  River  

Grenville  Patron  

Grey  and  Bruce  

Hal  ton  Union  

Hamilton  Township  . 

Hay  Township  

Hopewell  Creek  

Howard  

Howick  

Kent  &  Essex  

Lambton  

Lanark  County  

Lennox  and  Addington. 

Lobo  

London  Township  

McGillivray  

McKillop  

Maple  Leaf  

Nissouri  

Norfolk  

North  Kent  

Oneida  

Ontario  Threshermen's. 

Otter  

Peel  County  

Peel  and  Maryborough. 

Prescott  

Puslinch  

Saltfleet  and  Binbrook . 

Southwold  

Townsend  

Usborne  and  Hibbert .  . 

Walpole  

Waterloo,  North  

Wawanosh,  West  

Westminster  

Williams,  East  

Varmouth  


Totals  for  1948  

Totals  for  1947   

Totals  for  1946  

Totals — 3  Years  

"  OTHER  MUTUALS 


Central  Manufacturers'  

Hardware  Dealers'  

Indiana  Lumbermen's  

Lumber  Mutual  

Lumbermen's  Mutual  

Mill  Owners'  

Mutual  Implement  &  Hardware. 

National  Retailers  

Pennsylvania  Lumbermen's  

United  Mutual  


Totals  for  1948. 
Totals  for  1947. 
Totals  for  1946 . 
Totals — 3  Years. 


tin  these  companies,  "Net  Premiums  Written"  consists  of  cash  payments  or  instalments  thereof  levied,  re- 
insurance premiums  received  and  assessments  levied,  less  rebates  and  returned  premiums  and  reinsurance  premiums 
ceded. 

*Ratio  of  management  expenses  (including  adjustment  of  losses)  to  net  premiums  earned — 23.93%, 
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TABLE  X. 


FIRE  PREMIUMS  AND  LOSSES  IN  ONTARIO,  1948  (Cont'd) 
(Excluding  Adjustment  Expenses) 


Companies 


Net 
Premiums 
Written 


Net 
Premiums 
Earned 


Net 
Losses 
Incurred 


CASH  MUTUALS 

(Without  Share  Capital) 

Economical  

Gore  District  

Millers'  National  

Perth  

Portage  la  Prairie  

Waterloo  

Wawanesa  Mutual  

Totals  for  1948  

Totals  for  1947   

Totals  for  1946  

Totals — 3  Years  

CASH  MUTUALS 

(With  Share  Capital) 

Canadian  Mercantile  

Commerce  Mutual  

Equitable  Fire  Insurance  Co  

Missisquoi  &  Rouville  

Stanstead  &  Sherbrooke  

Totals  for  1948  

Totals  for  1947  

Totals  for  1946  

Totals — 3  Years  

RECIPROCAL  EXCHANGES 

Affiliated  Underwriters  

American  Exchange  Underwriters  

Canadian  Reciprocal  Underwriters  

Canners  Exchange  Subscribers  

Fireproof  Sprinklered  

Individual  Underwriters  

Lumbermen's  Underwriting  Alliance  

Metropolitan  Inter-Insurers  

New  York  Reciprocal  Underwriters  

Retail  Lumbermen's  Inter- Insurance  

Underwriters  Exchange  

Warner  Reciprocal  Insurers  

Totals  for  1948  

Totals  for  1947.  .  .  ,  

Totals  for  1946  

Totals — 3  Years  

NON-MARINE  UNDERWRITERS 
AT  LLOYD  S 

1948  

1947  

1946  

Totals — 3  Years  


749,810 
576,936 

38,336 
251,024 

48,724 
487,895 
603,560 


2,756,285 
2,393,856 
2,066,156 


7,216.297 


187,239 
382,999 
248,613 
80,067 
269,783 


1,168,701 
897,146 
799,099 


2,864,946 


72,621 
24.489 
8.204 
46.826 
11,893 
41,326 
87,340 
25.346 
35.397 
11,106 
3,536 
9,458 


377,542 
318.390 
224.025 


919.957 


998.463 
661.065 
412.755 


591,582 
481,189 

46,774 
225,425 

48,871 
436,492 
573,428 


2,403,761 
2,100,681 
1,832,907 


6,337,349 


167.071 
276,294 
212.950 
41.882 
250.083 


948.280 
814.807 
694.381 


2,457.468 


57.837 
17.547 

7.769 
37,498 

7,895 
30,262 
77,411 
17,867 
25,689 
11,264 

3,905 

8.952 


303.896 
283.954 
208.337 


796.187 


782.875 
540.444 
360.531 


343,882 
194,338 

29,707 
128,328 

37,663 
228.190 
284,640 


1,246,748 
928,761 
867,160 


3,042,669 


115,308 
181.443 
146,273 
32.343 
122.345 


597,712 
371,713 
457,407 


1.426,832 


25,626 
2.225 
1.105 

-7.506 
1,084 
3.682 

107,239 
2,271 
3.184 
625 
1,289 


140.824 
269.030 
49.339 


459,193 


403.463 
393.158 
148.582 


2,072,283 


1,683,850 


945,203 


STATISTICAL  TABLES  FOR  1948 
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TABLE  X.   FIRE  PREMIUMS  AND  LOSSES  IN  ONTARIO,  1948  (Concl'd) 
(Excluding  Adjustment  Expenses) 


Class 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 

Net 
Losses 
Incurred 

Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Earned 

The 
Same  Ratio 
for  1947 

RECAPITULATION 

$ 

$ 

$ 

% 

% 

Joint  Stock  Companies.  .  .  

29,170,525 

26,208,817 

13,430,740 

51.25 

62.07 

Mutual  Insurance  Corporations: 

(a)    Farmers'  Mutuals  

2,450,110 

2,315,327 

1,442,674 

62.31 

58.85 

(b)   Associated  New  England 

Factory  Mutuals  

1,625,216 

724,812 

206,949 

28.55 

23.88 

(c)    Other  Mutuals  

1,149,316 

1,010,862 

490,014 

48.47 

50.31 

Cash  Mutual  Insurance: 

(a)    Without  Share  Capital .... 

2,403, 761 

1      A  A  7  A  C 

C 1   0  7 
J  1  .8  / 

(b)   With  Share  Capital  

1,168,701 

948,280 

597,712 

63.03 

45.62 

377,542 

303,896 

140.824 

46.34 

94.74 

998,463 

782.875 

403,463 

51.54 

72.75 

Totals  for  1948  

39,696,158 

34,698,630 

17,959,124 

51.76 

Totals  for  1947  

35,695,995 
27,586,330 

29,390,589 
24,532,121 

17,307,957 
15,103,884 

58.89 
61.57 

Totals  for  1946  

Totals — 3  Years  

102,978,483 

88,621,340 

59,370,925 

56.84 

STATISTICAL  TABLES  FOR  1948 
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TABLE  XI. 


AUTOMOBILE  INSURANCE  PREMIUMS  AND  LOSSES  IN  ONTARIO 
DURING  1948 


(Excluding  Adjustment  Expenses) 


Companies 


Net 
Premiums 
Written 


Net 
Premiums 
Earned 


Net 
Losses 
Incurred 


JOINT  STOCK 

Aetna  Insurance  

Agricultural  

Alliance  Assurance  

Alliance  Insurance  

American  Alliance  

American  Automobile  Fire  

American  Automobile  Insurance  

American  Central  

American  Equitable  

American  Insurance  

Anglo-Scottish  Insurance  

Arex  Indemnity  

Atlas  Assurance  

British  America  Assurance  

British  Canadian  

British  Empire  

British  General  

British  Law  

British  Oak  

British  Traders  

Caledonian  Insurance  

Calvert  Fire  

Camden  

Canada  Accident  &  Fire  

Canada  Security  

Canadian  Fire  Insurance  

Canadian  General  Insurance  

Canadian  Home  Assurance  

Canadian  Indemnity  

Canadian  Surety  

Car  &  General  

Casualty  Co.  of  Canada  

Century  Indemnity  

Century  Insurance  

China  Fire  

Commercial  Union  

Consolidated  Fire  &  Casualty  

Continental  Casualty  

Continental  Insurance  , 

Cornhill  

Dominion  of  Canada  General  

Dominion  Fire  

Eagle  Fire  , 

Employers'  Liability  

Employers'  Reinsurance  , 

Eureka-Security  

Federal  Fire  

Federal  Insurance  

Fidelity  &  Casualty  of  New  York  

Fidelity  of  Canada  

Fidelity-Phenix  , 

Fire  Association  of  Philadelphia  

Fireman's  Fund  

General  Accident  

General  Accident  Fire  &  Life  

General  Exchange  

General  Security  

Glens  Falls  

Globe  Indemnity  

Great  American  Indemnity  

Great  American  Insurance  

Guardian  Assurance  

Guardian  Insurance  of  Canada  

Guildhall  Insurance  

Halifax  Insurance  

Hand-in-Hand  

Hartford  Accident  &  Indemnity  

Hartford  Fire  

Hastings  Fire  &  Accident  

Home  Insurance  

Imperial  Guarantee  &  Accident  

Imperial  Insurance  Office  

Indemnity  Insurance  of  North  America 

Insurance  Co.  of  North  America  

Jersey  Insurance  

Law,  Union  &  Rock  

Liverpool  &  London  &  Globe  

Liverpool-Manitoba  

London  Assurance  

London-Canada  


23.198 
1,998 
6,780 
446 
3,713 
224,434 
608,497 


35,709 
42,622 
13.570 
157,256 
577.601 
132,151 
327,730 
54,790 
14,089 
31,486 
151,143 
89,523 
24.945 
1,840 
157,520 
184,050 
218,424 
239,596 
17,142 
346,134 
229,360 
10,585 
272,187 
85,346 
43,294 

"  89,033 
287,685 
16,343 
13,802 
90,353 
,151,897 
50.405 
9,994 
650,231 
178,777 
6 

72,990 
220,617 
12,155 
260,975 
26,563 
3,367 
2,217 
964,002 
461,748 
391,741 
55,837 
92,167 
106,546 
79,561 
27,232 
4,185 
534,539 
156,444 
413,451 
6,605 
436,433 
51,268 
64,542 
49,313 
328,900 
39,195 
16,133 
5,041 

'  39,690 
56,987 
11,306 

106,257 
90.916 


17,523 
2,262 
3,523 
1,369 
3,375 
235,776 
606,382 


35,978 
39,034 
12,339 
140,821 
525,951 
132,971 
297,342 
51,566 
12,426 
33,290 
140,222 
83,148 
5,083 
1,521 
148,188 
188,340 
220,532 
224,761 
15,975 
335,171 
210,905 
10,019 
267,279 
60,154 
39,652 

82,728 
277,356 
13,590 
8,294 
80,525 
1,038,978 
44,014 
8,143 
594,622 
160,766 
3 

59,666 
200,735 
11,285 
240,331 
18,895 
6,616 
2,217 
930,691 
440,506 
317,917 
56,651 
101,572 
121,398 
63,349 
22,386 
4,598 
464,132 
151,101 
460,520 
6,803 
373,765 
46,888 
49,674 
76,888 
307,178 
37,238 
25,675 
9,350 

35,875 
64,383 
12.809 
98,474 
94,163 


$ 

14,363 

794 
-441 
1,785 
93,099 
241,565 


14,005 
30,437 
6,173 
87,736 
294,349 
69,938 
130,556 
28,480 
6,559 
20,395 
78,943 
51,098 
6,028 
2,868 
81,879 
133,469 
129,697 
105,449 
3,835 
173,521 
145,210 
8,106 
107,704 
22,100 
30,437 

'  46,280 
121,643 
5,423 
3,365 
37,775 
572,925 
20,697 
4,006 
292,734 
51,909 

26,394 
112,433 
9,491 
140,880 
6,800 
3,069 
1,181 
506,956 
210,643 
223,534 
37,110 
114,932 
64,612 
39,583 
13,090 
879 
355,072 
75,605 
249,680 
1,868 
274,830 
27,819 
30,998 
52,415 
183,163 
13,463 
20,796 
2,330 

'  23,165 
34,620 
6,905 
51,729 
56,175 
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TABLE  XI.    AUTOMOBILE  INSURANCE  PREMIUMS  AND  LOSSES  IN  ONTARIO 

DURING  1948  (Cont'd) 


(Excluding  Adjustment  Expenses) 


Ratio 

Net 

Net 

Net 

O  iV/T P  A  MIWC 

T^P  TTTV/1 1  T  TTV/TQ 
X  K.E.1V11  \J  lVlo 

X  IvIMVll  LJlVlS 

Losses 

Tmpt  roDirn  *rn 

Wdittpm 

>  V  Kl  1  1  E/IN 

Ea rned 

TMPTTDDFfi 

T^VT  V-*T?  CMTT  TTlyfC 

Earned 

JOINT  STOCK 

S 

$ 

$ 

/o 

London  &  County 

4,341 

3,529 

1,032 

29.24 

580,366 

431 ,136 

307,081 

71 .23 

London  G~U3.r3.ntcc  &  Accident 

228  482 

206,590 

1 18,281 

57.25 

*~*\JllKA\JLl  ut   J-/aULaoilll  C  VJUalallLCC  *X  X^\_.l_lUCHt  • 

1 71 ! 149 

137  444 

98,993 

72°02 

London  &  L3.nc3shi.re 

120,320 

108*759 

82,483 

7584 

London  Provincial  Marine  &  General 

38,944 

37*727 

16,393 

4345 

London  &c  Scottish. 

25,014 

22*220 

12,884 

5798 

IVTaririf*  TtiQiiranrp 

565 

1  449 

1*314 

90*68 

TVT  a  rvl and  f^naii^ltv 

105, 135 

88,227 

73!  703 

83.54 

IVf  #»rp*h  a  n  tQ  T^irf» 

1 0f>  01 8 

95,849 

48,162 

50.25 

5,049 

7,089 

1*360 

19J8 

7,056 

6  602 

2!467 

37^37 

493,287 

460  171 

264,453 

57*47 

~\fi  \  c\\\ crc\  n  T^irt*  R*  A/fiirinA 

—  19 

18  445 

15,256 

7,271 

47.66 

91  263 

86,557 

31,947 

3691 

124  425 

111  422 

50,498 

45.32 

*W;itinr»:il  TTir**  r*f  J-frartforH 

1727 

1,633 

573 

35.09 

45  499 

24,335 

13,612 

55*94 

18  615 

21,517 

12,293 

57.13 

5  403 

10*988 

5,554 

50*55 

'  _  5 

1,833 

1,455 

336 

23.09 

4,765 

5,416 

4,785 

88.35 

99,917 

96,817 

45,445 

46.94 

1 7  041 

9  844 

3626 

36.83 

l^Jnrtfi    RriticH  Rt  TVf  prrQ  n  t  i  1 

167!o31 

159*296 

109*014 

68.43 

Northern  Assurance 

265*335 

244*289 

134.315 

54.98 

4,953 

4*986 

1*31 1 

26.29 

421  360 

387*442 

187!481 

48.39 

33  913 

33, 142 

16*915 

5L04 

Ocean  Accident  &  Guarantee 

308,191 

290*.209 

160,198 

55.20 

42,143 

38,514 

30,436 

79.03 

Palatine  Insurance 

34*244 

32,234 

17,800 

55.22 

Pp  f  ri  r»t  i  r*  A  cqii  rci  n^p 

7'038 

6*053 

2,379 

39.30 

Pearl 

242,805 

222,380 

129,329 

58.16 

Pilf*niY  T^irf*  of  Pari? 

295 

182 

98,915 

102,078 

51.826 

50.77 

Pilot 

1  286,939 

1, 208*226 

565,730 

46.82 

58,224 

58,224 

27*612 

47.42 

98 

10,638 

14*.075 

132.31 

78,309 

70,566 

53,327 

75.57 

499*792 

444,426 

286,839 

64.54 

Queen 

6,484 

13,185 

6,664 

50.54 

82,632 

72,534 

65,336 

on  ns 

1 10,127 

125,379 

68,787 

54.86 

60,562 

55,477 

32,909 

149,992 

156,365 

112,831 

72.16 

^t    PqiiI  TTiro  JZr  MaririA 

27,993 

26^  171 

16,194 

61  88 

62,839 

56,072 

41^588 

74.17 

29,555 

21*.863 

11,539 

52.78 

Scottish  Insurance 

135,682 

115,463 

85,385 

73.95 

95,992 

83,390 

CO  Q77 

7  1  OA 

1 13,356 

85,718 

58,447 

68.19 

1,377 

1,524 

533 

34.97 

182*.250 

159,507 

1 15,856 

72.63 

1 4, 1 69 

12,992 

10,145 

78.09 

— 169 

1 1 1,071 

82,496 

42,606 

51.65 

165 

130 

252 

296 

34 

11.49 

196,033 

183,896 

86,226 

46.89 

59,952 

45*198 

42,669 

94.40 

38,701 

37*354 

8,347 

22.35 

357,216 

128,842 

36.07 

41,092 

38,681 

21,360 

55.22 

54,615 

56,699 

28.693 

50.61 

280,693 

260,411 

146.610 

56.30 

129,020 

105,925 

76,424 

72.15 

147,559 

113,305 

42.271 

37.31 

United  States  Fidelity  and  Guaranty  

600,448 

588,520 

329,381 

55.97 

United  States  Fire  

1,057 

1.885 

1,849 

98.09 

United  States  Guarantee  

12,821 

36.235 

17,825 

49.19 

415,957 

406,981 

181,777 

44.66 

1,071,140 

970,602 

587,734 

60.55 

World  Fire  &  Marine  

9,144 

6,668 

6.508 

97.60 

112,268 

92,248 

39,609 

42.94 

120,144 

111,696 

59.527 

53.29 

Zurich  General  Accident  &  Liability  

1.208.694 

991,616 

688.950 

69.48 
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TABLE  XI.    AUTOMOBILE  INSURANCE  PREMIUMS  AND  LOSSES  IN  ONTARIO 

DURING  1948  (Concl'd) 


(Excluding  Adjustment  Expenses) 


Ratio 

Net 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Premiums 

Losses 

Incurred  to 

Written 

Earned 

Incurred 

Net  Premiums 

Earned 

MUTUALS 

$ 

$ 

$ 

% 

24,660 

25,699 

10,319 

40.15 

1,752 

1,501 

498 

33.18 

25,064 

26.462 

10,319 

39.00 

904,736 

828,301 

433,684 

52.36 

Gore  District 

371,156 

332,425 

148,223 

44.59 

4,705 

8.194 

586 

7.15 

37,489 

29,380 

7,189 

24.47 

Lumbermen's  Mutual  Casualty 

776  351 

733,452 

393,326 

53.63 

Mutual  Implement  &  Hardware  

15,493 

9,866 

583 

5.91 

-77 

2oU,o42 

264, 138 

132,634 

50.21 

13.3H 

10,065 

4,567 

45.38 

544,852 

513,382 

2oo,o5o 

46.53 

OTHER 

General  Ins.  Co.  of  America  (unlicensed)  .... 

54 

42 

General  Reinsurance  (unlicensed)  

62,146 

51,014 

42,074 

82.48 

5,651 

4,839 

217 

4.48 

Affiliated  Underwriters  (Reciprocal  Exch.) . .  . 

7,841 

7,962 

4,023 

50.53 

Non-Marine  Underwriters  at  Lloyd's  

1,813,921 

1,671,321 

854,696 

51.14 

Totals  for  1948  

28,855,745 

26,622,284 

14,747,106 

55.39 

Totals  for  1947  

24,244,379 

20,993,690 

12,353.812 

58.85 

17,521,715 

15,241,949 

8,814,206 

57.83 

Totals — 3  Years  

70,621.839 

62,857,923 

35,915,124 

57.14 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE 

(Excluding  Adjustment  Expenses) 

ACCIDENT— PERSONAL 


Companies 


Net 
Premiums 
Written 


Net 
Losses 
Incurred 


JOINT  STOCK 

Aetna  Life  

Alliance  Assurance  

Anglo-Scottish  

Atlas  Assurance  

Aviation  &  General  

British  Aviation  

British  America  

British  Canadian  

British  Empire  

British  Law  

British  North  Western  

Canada  Accident  &  Fire  

Canada  Security  

Canadian  Fire  

Canadian  General  

Canadian  Home  Assurance  

Canadian  Indemnity  

Canadian  Mercantile  

Canadian  Surety  

Car  &  General  

Casualty  Co.  of  Canada  

Century  Indemnity  

Century  Insurance  

Commerce  Mutual  

Commercial  Union  

Confederation  Life  

Consolidated  Fire  &  Casualty  

Continental  Casualty  

Dominion  of  Canada  General  

Dominion  Fire  

Employers'  Liability  

Employers'  Reinsurance  

Federal  Fire  

Federal  Insurance  

Fidelity  Insurance  Co.  of  Canada  

Fidelity  &  Casualty  of  New  York  

General  Accident  of  Canada  

General  Accident  Fire  &  Life  

General  Security  

Globe  Indemnity  

Great  American  Indemnity  

Great-West  Life  

Guardian  Assurance  

Guardian  Insurance  of  Canada  

Guildhall  

Halifax  Insurance  

Hartford  Accident  &  Indemnity  

Hudson  Bay  

Imperial  Guarantee  &  Accident  Co  

Imperial  Insurance  Office  

Indemnity  Insurance  of  North  America  

Law,  Union  &  Rock  

Legal  &  General  

Liverpool  &  London  &  Globe  

London  Assurance  

London  Guarantee  &  Accident  

London  &  Lancashire  Guarantee  &  Accident 

London  &  Provincial  

London  &  Scottish  

Maryland  Casualty  

Metropolitan  Casualty  

Motor  Union  

North  American  Accident  

North  British  &  Mercantile  

Northern  Assurance  

Norwich  Union  

Occidental  Fire  

Occidental  Life  

Ocean  Accident  &  Guarantee  

Pearl  Assurance  

Phoenix  Assurance  

Pilot  

Protective  Association  

Prudential  Assurance  

Railway  Passengers  

Royal  Exchange  


2,621 
33 
16,238 
927 
92 
19,622 
14,946 
3,175 
6,107 
49 
6,786 
10,337 
4,250 
906 
21,643 
27 
1,494 
15 
144 
178 
21,483 
342 
12,170 
15 
7,622 
16,658 
2,424 
1,069,530 
98,781 

'  109,513 
7.380 
360 
550 
-988 
4,302 
37,891 
25,234 
2,933 
18,177 
555 
49,605 
1,836 
68.852 
6,317 
11,041 
7,242 


28,390 
5.811 

48.712 
5,210 
1,205 
2,020 
2,199 

44,777 

11,549 
1,301 
126 
7,981 
6,592 
457 
212 

14.081 
3,518 

21,747 
629 
2,185 

42,054 
3,510 

10,469 

8,760 
13,398 
9.838 
1,170 


■8,649 
399 


4.751 
533 
7.481 
10 
356 
10.028 
694 
9.103 

2,907 
4.342 
11,754 
70 


3,679 
2 

14,849 

24.62 
.06 
243.15 

919 
9,566 
1,099 
71 
7,778 

13.54 
92.54 
25.86 
7.84 
35.94 

391 

26.17 

13  012 

60.57 

14,839 

121.93 

2,112 

27.71 

273,113 
31,279 

25.54 
31.66 

58.176 
968 
-175 

53.12 
13.12 

794 

9.448 
3,339 
-842 
9.094 
90 
8.007 

338 
34,818 

424 
5.888 

736 

24.93 
13.23 

50.03 
16.22 
16.14 
18.41 
50.57 
6.71 
53.33 
10.16 

3.188 
684 
19.940 
262 

11.23 
11.77 
40.93 
5.03 

59 
258 
23,937 
5.029 
755 

2.92 
11.73 
53.46 
43.54 
58.03 

163 
1.850 

2.04 
28.06 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 

ACCIDENT— PERSONAL  (Concl'd) 


Ratio 


Net 

1\  ET 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

JUllN  1    b  1  ULK 

$ 

$ 

or 

21,949 

14,394 

65.58 

376 

330 

87.77 

Scottish  Metropolitan  

1,123 

-140 

Southern  Insurance  

168 

Sun  Insurance  Office  

14,099 

4,876 

34.58 

Toronto  General  

1 7,708 

6,364 

35.94 

Travelers  Insurance  

283,726 

64,080 

22.59 

Union  Assurance  Society  

3,372 

608 

18.03 

22, 150 

9, 175 

41.42 

Union  Marine  

2,677 

66 

2.47 

2,932 

437 

14.90 

13,255 

5, 161 

38.94 

396 

318 

80.30 

Wellington  Fire  

2,223 

638 

28.70 

58,728 

17,933 

30.54 

1,062 

510 

48.02 

Yorkshire  

14,950 

5,853 

39.15 

Zurich  

23,811 

5,309 

22.30 

MUTUALS 

12,496 

2,074 

16.60 

4,293 

10  53 

Lumbermen's  Mutual  Casualty  

121,372 

34.658 

28^56 

Metropolitan  Life  

159,130 

71,133 

44.70 

Prudential  Insurance  of  America  

4,925 

181 

3.68 

Wawanesa  Mutual  

State  Farm  Mutual  

13,551 

3,205 

23.65 

OTHER 

Lloyd's  

158,815 

38,639 

24.33 

Totals  for  1948  

2,946,603 

890,256 

30.21 

Totals  for  1947  

2,716,045 

753,023 

27.72 

Totals  for  1946  

2,437,315 

617,204 

25.32 

Totals — 3  Years  

8,099,963 

2,260,483 

27.91 

ACCIDENT-  PUBLIC  LIABILITY 

JOINT  STOCK 

$ 

$ 

% 

820 

4,404 

135 

3.07 

3,529 

533 

15.10 

10,166 

3,840 

37.77 

20,354 

1,234 

6.06 

3,269 

1,117 

34.17 

British  Canadian  

2,512 

422 

16.80 

5,097 

2,433 

47.73 

192 

British  Northwestern  Fire  

8,402 

2,640 

31.42 

Canada  Accident  

14,724 

1,819 

12.35 

Canada  Security  

24,404 

5,906 

24.20 

13,870 

3,483 

25.11 

71,291 

16,309 

22.88 

Canadian  Home  

-16 

Canadian  Indemnity  

120,696 

25,723 

21.31 

Canadian  Mercantile  

46 

27,631 

9,770 

35.36 

13,096 

4,237 

32.35 

Casualty  Co.  of  Canada  

27,042 

5,884 

21.76 

Century  Indemnity  

13,173 

2,872 

21.80 

Century  Insurance  

1,749 

-101 
1 

Commerce  Mutual  

46 

2.17 

Commercial  Union  

4,872 

549 

11.27 

Consolidated  Fire  

3,375 

3,089 

91.53 

Continental  Casualty  

24,406 

1 1.309 

46.34 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 

ACCIDENT— PUBLIC  LIABILITY  (Cont'd) 


Companies 


Ratio 

Net 

Net 

T  Accrc 
T.OSSES 

Incurred  to 

VV  Kil  1  i  t*r* 

Incurred 

-\  r.  1  rKiSMlUMo 

Written 

$ 

$ 

/o 

121,681 

16,514 

13.57 

9^206 

500 

5.43 

239*686 

84,619 

35.30 

16^524 

2^434 

14.73 

3^375 

3088 

91*50 

4*001 

66, 162 

41,548 

62.80 

lg4  3g9 

100^989 

54]  7  7 

31*354 

9381 

29*92 

3  010 

5,444 

180.86 

37  094 

8.928 

24*07 

7  342 

3  892 

53.01 

45 

20,857 

534 

2.56 

4,265 

2, 177 

51.04 

24^270 

22,808 

93.98 

39^  157 

30^363 

77.54 

1 ,737 

556 

32.01 

29  804 

13,558 

45.49 

1,452 

—  2,983 

304*628 

167,434 

54.96 

992 

8 

.81 

937 

—  392 

4  122 

992 

24.07 

3  969 

687 

1  7.3 1 

31*325 

14, 147 

45J6 

19,203 

19,579 

1 01 .96 

1 ,250 

638 

51.04 

2, 193 

195 

8.89 

18*979 

5,825 

30.69 

142,900 

35,719 

25.00 

104 

75 

72.12 

2  139 

677 

31.65 

850 

100 

1 1.76 

12  599 

13, 1 14 

104.09 

32  737 

9  126 

27.88 

41  245 

8.829 

21.41 

1000 

—  204 

3 1  735 

8  893 

28.02 

64  339 

32*499 

50*51 

1 8  298 

2*655 

14*51 

9  754 

492 

5*04 

73  93 1 

23  384 

31  63 

—  50 

3  85 1 

1 1  228 

291.56 

18  972 

7347 

38.73 

36  63 1 

9  510 

26.23 

917 

1,465 

-27 

790 

29 

3.67 

9,938 

8.577 

86.31 

58,329 

13  290 

22.78 

1 6,356 

17  315 

1 05.86 

83,862 

-2.837 

3,050 

583 

19.11 

159,997 

84,593 

52.87 

29,289 

18,500 

63.16 

24, 126 

2  32 1 

9.62 

170,291 

14^071 

8.26 

1,118 

175 

15.65 

3.375 

3,088 

91.50 

51,173 

1 1.922 

23.30 

23.300 

8.604 

36.93 

10.414 

663 

6.37 

109,198 

61,732 

56.53 

24,096 

9,766 

40.53 

13,712 

3.101 

22.62 

1,321 

30 

2.27 

10,798 

546 

5.06 

8.877 

5,206 

58.65 

JOINT  STOCK 

Dominion  of  Canada  General  

Dominion  Fire  

Employers'  Liability  

Employers'  Reinsurance  

Federal  Fire  

Fidelity  &  Casualty  of  N.Y  

Fidelity  Insurance  of  Canada  

General  Accident  of  Canada  

General  Accident  Fire  &  Life  

General  Security  

Globe  Indemnity  

Great  American  Indemnity  

Guardian  Assurance  

Guardian  Insurance  Co.  of  Canada  

Guildhall  

Halifax  Insurance  

Hartford  Accident  &  Indemnity  

Hastings  Fire  &  Accident  

Imperial  Guarantee  &  Accident  

Imperial  Insurance  Office  

Indemnity  of  North  America  

Law,  Union  &  Rock  

Legal  &  General  

Liverpool  &  London  &  Globe  

London  Assurance  

London  Guarantee  &  Accident  

London  &  Lancashire  Guarantee  &  Accident 

London  &  Provincial  

London  &  Scottish  

Maryland  Casualty  , 

Metropolitan  Casualty  

Motor  Union  

National  General  

New  Zealand  Insurance  

North  British  &  Mercantile  

Northern  Assurance  

Norwich  Union  

Occidental  Fire  

Ocean  Accident  &  Guarantee  

Pearl  

Phoenix  of  London  

Pilot  

Prudential  Assurance  

Queensland  Insurance  

Railway  Passengers  

Royal  Exchange  

Royal  Insurance  

Scottish  Canadian  

Scottish  Metropolitan  

Southern  Insurance  

Sun  Insurance  Office  

Toronto  General  

Travelers  Indemnity  

Travelers  Insurance  

Union  Assurance  Society  

Union  of  Canton  

Union  Marine  

United  National  Indemnity  

United  States  Fidelity  &  Guaranty  

United  States  Guarantee  

Wellington  Fire  

Western  

World  Marine  &  General  

Yorkshire  

Zurich  

CASH  MUTUALS 

Economical  

Gore  District  

Wawanesa  

MUTUALS 

Liberty  Mutual  

Lumbermen's  Mutual  Casualty  
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 


ACCIDENT— PUBLIC  LIABILITY  (Concl'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

iNCURjRED 

Net  Premiums 

Written 

OTHER 

$ 

$ 

% 

General  Reinsurance  Corp.  (Unlicensed)  

10,465 

- 10,600 

Lloyd's  

198,504 

63,178 

31.83 

3,167,955 

1,134,037 

35.80 

Totals  for  1947  

2,664,185 

910,383 

34.17 

Totals  for  1946  

2,101,360 

684.426 

32.57 

Totals — 3  Years  

7,933,500 

2,728,846 

34.40 

ACCIDENT— EMPLOYERS'  LIABILITY 


JOINT  STOCK 


Alliance  Assurance  

Anglo-Scottish  

A  rex  Indemnity  

Atlas  Assurance  

Aviation  &  General  

British  America  

British  Aviation  

British  Canadian  

British  Empire  

British  Law .  .  .•  

British  Northwestern  

Canada  Accident  

Canada  Security  

Canada  Fire  

Canadian  General  

Canadian  Indemnity  

Canadian  Surety  

Car  &  General  

Casualty  Co.  of  Canada  

Century  Indemnity  

Century  Insurance  

Commercial  Union  Assurance  Co  

Continental  Casualty  

Dominion  of  Canada  General  

Dominion  Fire  

Employers'  Liability  

Employers'  Reinsurance  

Fidelity  &  Casualty  of  New  York  

Fidelity  Insurance  of  Canada  

General  Accident  of  Canada  

General  Accident  Fire  &  Life  

General  Security  

Globe  Indemnity  

Gore  District  Mutual  

Great  American  Indemnity  

Guardian  Insurance  of  Canada  

Guildhall  

Halifax  Insurance  

Hartford  Accident  &  Indemnity  

Imperial  Guarantee  &  Accident  

Imperial  Insurance  Office  

Indemnity  Insurance  of  North  America  

Law,  Union  &  Rock  

Liberty  Mutual  

Liverpool  &  London  &  Globe  

Lloyd's  

London  Assurance  

London  Guarantee  &  Accident  

London  &  Lancashire  Guarantee  &  Accident 

London  &  Provincial  

London  &  Scottish  

Lumbermen's  Mutual  Casualty  

Maryland  Casualty  

Metropolitan  Casualty  

Motor  Union  

North  British  &  Mercantile  

Northern  Assurance  

Norwich  Union  


9 

11.612 
657 
4,029 
7 

1,939 
150 
144 
863 
61 
754 
1.058 
3,833 
4,243 
7,255 
8.276 
920 
188 
5.903 
1,294 
666 
838 
7,339 
11,700 
96 
48,943 
2,010 
6.292 
3,652 
52,575 
3.248 
4,754 
13,396 
1,717 
1,521 
35.951 
480 
7,971 
15,848 
1,337 
54 
19,226 
124 
1,720 
1,497 
137,981 
1,333 
2,002 
5,729 
80 
513 
2,496 
3,295 
16,515 
2 

3,971 
21,448 
4.545 


3,557 
898 
1,193 

'  634 


— 3 

136 
1,313 
280 
-  127 
-28 
1,513 
3 

133 
240 
577 
453 

"l86 

13,636 


-1,737 
17,246 
1,092 
6,491 
3,510 
129 
939 
3,534 
-335 
2,391 
4,182 
151 
-500 
10,442 
134 
-298 
390 
104,375 
230 
-4,453 
1,390 
146 
19 
1 

2,715 
7,646 

998 
4,823 
2.165 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 


ACCIDENT— EMPLOYERS'  LIABILITY  (Concl'd) 


Companies 

Net 
Premiums 
Written 

Net 
Losses 
Incurred 

Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Written 

JOINT  STOCK 
Occidental  Fire  

$ 

37 
4,805 
1.066 
2  507 

$ 

% 

Ocean  Accident  &  Guarantee  

Pearl 

1,239 

25.79 

Pilot 

22  7 

9.05 

Prudential  Assurance  

\1  (\\;  a  1  PT  YfH  n  n  (tp» 

Scottish  Canadian  

101,372 
662 
377 
12,701 
114 
307 
1,544 
5,936 
12,912 
520 
44,335 
-115 
828 
15,589 
77 

44,509 
433 
178 
3  320 

43.91 
65.41 
47.21 
26.14 

Scottish  Metropolitan  

177 
-176 
-23 
-22,278 
-19 
107,578 
703 
206 
12,872 

57.65 

242.65 

United  States  Guarantee  

24.88 
82.57 

Western  

6,066 
19,680 

1.675 
15,807 

1,061 

337 
4,701 
1,583 
-1,301 

5.56 
23.89 
94.51 

World  Marine  &  General  

Yorkshire  

Zurich  

General  Reinsurance  Corp.  (Unlicensed)  

Totals  for  1948  

Totals  for  1947  

Totals  for  1946  

Totals — 3  Years  

745,923 
586,966 
472.307 

346,676 
144,358 
267,609 

46.48 
24.59 
56.66 

1,805.196 

758.643 

42.03 

ACCIDENT  AND  SICKNESS  COMBINED 

JOINT  STOCK 

Aetna  Life  

1,133,875 
126,236 

855,220 
99.382 

75.42 
78.73 

Benefit  Ass'n  of  Railway  Employees  (Mutual) .... 
Canada  Accident  &  Fire  

Canada  Health  &  Accident  

569,793 
7,801 

186.964 
2,991 
303 
580,729 
11.678 
5.856 
84,400 
61.784 
4.562 
5,057 
210,530 

32.81 
38.34 

Economical  Mutual  

Equitable  Life  Assurance  of  United  States  

General  Accident  of  Canada  

General  Accident,  Fire  and  Life  

Great- West  Life  Assurance  

820,428 
12,165 
24.224 
157,297 
92,659 
14.173 
847 
346,034 
36 

257,134 

70.78 
96.00 
24.17 
53.66 
66.68 
32.19 
597.05 
60.84 

Imperial  Guarantee  &  Accident  

126,823 

49.32 

John  Hancock  Mutual  Life  

Liberty  Mutual  

Lloyd's  

28.463 
1.664 
8,595 

16,811 
432 
933 

59.06 
25.96 
10.86 

London  Guarantee  &  Accident  

London  &  Provincial  

Maryland  Casualty  

Mutual  Benefit  H.  &  A.  (Mutual)  

1,998,444 
564 
343,140 
378 
759 
2,266,906 
2.071,381 
595.248 
4.022 
95.573 
647,367 

1.412,402 
941 
126.222 
4,953 
560 
1,563.148 
875,755 
487,806 
90 
67.631 
303.559 

70.68 
166.84 
36.78 
1,310.32 
73.78 
68.96 
42.28 
81.95 
2.24 
70.76 
46.89 

Pilot  

1,774 

980 

55.24 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 


ACCIDENT  AND  SICKNESS  COMBINED  (ConcJ'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incur'red 

Net  Premiums 

Written 

JOIN  1    SI UtK 

$ 

$ 

% 

Protective  Association  

223,495 

143,008 

63.99 

Prudential  Assurance  

26,801 

3,465 

12.93 

Prudential  Insurance  (Mutual)  

217,43 

146, 107 

67.20 

262 

276 

105.34 

162 

428,685 

284,191 

66.29 

2,652 

2,688 

1,305 

48.55 

Zurich  General  Accident  

971,503 

520,512 

53.58 

General  Reinsurance  (Unlicensed)  

607 

304 

50.08 

Totals  for  1948  

13,501.266 

8,197,670 

60.72 

Totals  for  1947  

10,735,572 

6,344,654 

59.10 

Totals  for  1946  

7,830,603 

4,409,807 

56.31 

Totals — 3  Years  

32.067,441 

18,952,131 

59.10 

AIRCRAFT 

JOINT  STOCK 

Aetna  Insurance  

7,813 

6,521 

83.46 

Automobile  Insurance  

7,813 

7,221 

92.42 

Aviation  &  General  

4,866 

3,596 

73.90 

1,539 

1,168 

75.89 

223,215 

160,002 

71.68 

Casualty  Co.  of  Canada  

3,755 

1,249 

33.26 

Century  Insurance  

8,920 

13,299 

149.09 

Commercial  Union  

7,922 

1,438 

18.15 

Fidelity  &  Casualty  of  New  York  

1,419 

Fire  Association  of  Philadelphia  

3,903 

3,258 

83.47 

Great  American  Indemnity  

1,976 

- 13,680 

9,427 

1,896 

20.11 

Hartford  Accident  

3,755 

1,248 

33.24 

7,813 

6,521 

83.46 

Imperial  Insurance  Office  

8,922 

5,000 

56.04 

Insurance  Co.  of  North  America  

Lloyd's  

95,796 

134,202 

140.09 

11,129 

389 

3.50 

Maryland  Casualty  

3,755 

1,246 

33.18 

National  Union  Fire  

7,813 

6,521 

83.46 

North  British  &  Mercantile  

7,910 

8,069 

102.01 

North  River  

2,604 

2,174 

83.49 

Phoenix  of  Hartford  

7,813 

6,521 

83.46 

Phoenix  of  London  

20,236 

48,708 

240.70 

3,902 

3,257 

83.47 

11,991 

9,406 

78.44 

St.  Paul  Fire  &  Marine  

7,813 

6,471 

82.82 

Springfield  Fire  &  Marine  

5,854 

Travelers  Fire  

5,854 

4,766 

81.41 

Travelers  Indemnity  

3,755 

1,399 

37.26 

Union  of  Canton  

8,920 

13,153 

147.46 

United  States  Fidelity  &  Guaranty  

3,755 

1,249 

33.26 

United  States  Fire  

2,604 

2,173 

83.45 

Western  Assurance  

1,539 

1,168 

75.89 

Totals  for  1948  

516,101 

449,609 

87.12 

Totals  for  1947  

346,277 

374,157 

108.05 

Totals  for  1946  

262.487 

106,226 

40.47 

Totals — 3  Years  

1,124,865 

929,992 

82.68 

SIG.  —19 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 


BOILER 


Companies 

Net 
Premiums 
Written 

Net 
Losses 
Incurred 

K.ATIO 

Net  Losses 
Incurred  to 
Net  Premiums 
Written 

Boiler  Inspection 

$ 

305,451 
-530 
23,220 
9,256 
123,905 
6,932 
1.243 
6,891 
8 

14,260 
779 
91,842 
249 
26,082 
18,144 
19,553 
60,931 

$ 

40,341 

% 
13.2 1 

Employers'  Liability  

Fidelity  &  Casualty  Co  of  New  York 

3,036 

13.07 

General  Accident  of  Canada  

Globe  Indemnity  

12,121 
5,648 

9.78 
81.48 

—  200 

Hartford  Steam  Boiler  

Lloyd's  

628 
19,500 

80.62 
21.23 

Pilot  

515 
114 
1,518 
28,047 

1.97 
.63 
7.76 
46.03 

6,639 
63,337 
129 

5,346 
23,754 

80.52 
37.50 

Totals  for  1948  

Totals  for  1947  

Totals  for  1946  

Totals — 3  Years  

778,321 
850.807 
587,839 

140,368 
104,342 
74,661 

18.03 
12.26 
12.70 

2,216.967 

319,371 

14.41 

MACHINERY 

188.942 

54,293 

28.74 

66,875 
4,780 
660 
-11 
7.930 
84,435 
78,592 
-72 
15,975 
48,896 
9,878 

21,989 

32.88 

21,797 
24 

25.82 
.03 

Lumbermen's  Mutual  Casualty  

Ocean  Accident  &  Guarantee  

Totals  for  1948  

Totals  for  1947  

Totals  for  1946  

Totals — 3  Years  

3,750 
4,984 
9,623 

23.47 
10.19 
97.42 

506,880 
405,992 
391,254 

116,460 
149,486 
270,628 

22.98 
36.82 
69.17 

1,304.126 

536.574 

41.14 

CREDIT 

170.452 
16,928 

-39,799 
7,469 

Employers'  Reinsurance  .■  

Totals  for  1948  

44.12 

187,380 
123,177 
134,591 

-32,330 
-1,713 
-5,397 

Totals  for  1946  

Totals — 3  Years  

445.148  -39,440 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 

EARTHQUAKE 


Companies 


Aetna  Insurance  

Alliance  Assurance  

American  Alliance  

British  America  Assurance  

British  Canadian  

British  Empire  

British  Law  

British  Traders  

Canadian  Fire  

Canadian  Indemnity  

Central  Union  

Connecticut  Fire  

Continental  

Employers'  Liability  

Equitable  Fire  &  Marine  

Eureka-Security  

Fidelity- Phenix  Fire  

Fireman's  Fund  

Great  American  Insurance  

Guardian  Assurance  

Guardian  Insurance  of  Canada. 

Guildhall  

Halifax  

Hand-in-Hand  

Hartford  Fire  

Home  Insurance  

Imperial  Guarantee  &  Accident. 
Insurance  Co.  of  North  America 

Law,  Union  &  Rock  

Liverpool  &  London  &  Globe.  .  . 

Lloyd's  

London  Assurance  

London  &  Lancashire  

Mercantile  Insurance  

Merchants  Fire  

Mutual  Implement  &  Hardware 

Niagara  Fire  

North  British  &  Mercantile.  .  .  . 

North  River  

Occidental  Fire  

Pearl  Assurance  

Phoenix  of  London  

Phoenix  of  Hartford  

Railway  Passengers  

Reliance  Insurance  

Royal  Exchange  

Royal  Insurance  

St.  Paul  Fire  &  Marine  

Scottish  Union  &  National  

Sun  Insurance  Office  

Travelers  Fire  

Union  of  Canton  

United  Mutual  Fire  (Mutual) .  . 

United  States  Fire  

Westchester  Fire  

Western  Assurance  

World  Fire  and  Marine  

Totals  for  1948  

Totals  for  1947  

Totals  for  1946  

Totals — 3  Years.  .  .  . 


Net 
Premiums 
Written 


163 
80 
8 
68 
3 
17 

-5 
16 
27 

-5 


59 
85 
24 
45 
10 
43 
108 
1.822 
1 

85 
5 


7,079 
264 
629 
4 
6 

330 


61 
32 
8 
20 
403 
64 


19 

202 


30 
73 
58 
3 

212 
5 


12,550 
7,040 
4,014 


23.604 


Net 
Losses 
Incurred 


39 


Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Written 


14.77 


30.00 


45 
102 
150 


.36 
1.45 
3.74 


297 


1.26 


EXPLOSION 


312 

1,438 

460.90 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 

EXPLOSION  (Cont'd, 


Companies 


Alliance  Insurance  

American  Alliance  

American  Insurance  

Bankers  and  Shippers  

Beaver  Fire  

Boston  Insurance  

British  America  

British  Canadian  

British  Crown  

British  Empire  

British  Law  

British  Northwestern  

British  Oak  

British  Traders  

Caledonian-American  Insurance  

Caledonian  Insurance  

Camden  Fire  

Canada  Security  

Canadian  Fire  

Canadian  General  

Canadian  Indemnity  

Canadian  Surety  

Car  &  General  

Central  Insurance  

Central  Manufacturers  (Mutual)  

Central  Union  

Citizens  of  New  Jersey  

Columbia  Insurance  of  New  York  

Connecticut  Fire  

Consolidated  Fire  &  Casualty  

Continental  Insurance  

Dominion  Fire  

Eagle  Fire  

Eagle  Star  

Employers'  Liability  

Ensign  Insurance  

Equitable  Fire  &  Marine  

Eureka-Security  

Fidelity-Phenix  

Fireman's  Fund  

General  Accident,  Fire  &  Life  

General  Security  

Great  American  Insurance  

Guildhall  Insurance  

Halifax  Insurance  

Hand-in-Hand  

Hartford  Fire  

Home  Fire  &  Marine  

Home  Insurance  

Imperial  Assurance  

Imperial  Guarantee  &  Accident  

Insurance  Co.  of  North  America  

Law,  Union  &  Rock  

Lloyd's  

London  Assurance  

London  Guarantee  &  Accident  

London  &  Lancashire  

London  &  Lancashire  Guarantee  &  Accident 

London  &  Scottish  Assurance  

Lumbermen's  Mutual  

Mercantile  Insurance  

Merchants  Fire  Insurance  

Michigan  Fire  &  Marine  

New  Zealand  Insurance  

Niagara  Fire  

North  Empire  Fire  

North  River  

Northern  Assurance  

Norwich  Union  

Pearl  

Phenix  Fire  of  Paris  

Phoenix  of  London  

Phoenix  of  Hartford  

Providence  Washington  

Prudential  Assurance  

Quebec  Fire  Assurance  Co  


Net 
Premiums 
Written 


341 

5 


20 
350 


1,511 


36 
13 
10 
184 
201 


429 


1.946 
679 
112,324 
19 

6,771 
9 


1 

105 
231 


64 
147 


Net 
Losses 
Incurred 


13,176 


Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Written 


643 


11.73 


437.41 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 


EXPLOSION  (Concl'd) 


Companies 

Net 
Premiums 
Written 

Net 
Losses 
Incurred 

Ratio 

V  T-  T-     T  ftCCPC 

IN  h,  1  LiOooJlo 

Incurredtto 
Net  Premiums 
Written 

r\          r>-  it- 

A 

15 

 2 

9 

/o 

St.  Paul  Fire  &  Marine  

10 

Springfield  Fire  &  Marine  

21 

8 
2 
59 

Travelers  Fire  

Union  of  Canton  

United  Firemen's  

84 

53 
5 

Totals  for  1948  

126.237 
78.318 
58.451 

15,257 
324 
4,857 

12.09 
.41 
8.31 

Totals  for  1947  

Totals  for  1946  

Totals — 3  Years  

?63  006 

?0  438 

7.77 

FORGERY 

Canadian  Fire  

95 
4.492 
1.514 

17 
3.743 
9 

1,080 
-14 

24.04 

156 

4.17 

283 
4,426 
340 
37 
22,873 
2,543 
481 
-171 
81 

-800 
-3.413 

Guarantee  Co.  of  North  America  

Indemnity  Insurance  of  North  America  

7,909 
-380 

34.58 

Lloyd's  

3,000 

3703.70 

6,850 
3,674 
249 
509 
15 
4,200 

-4,883 
884 

24.06 

United  States  Fidelity  &  Guaranty  

232 

45.58 

-1,383 

Totals  for  1948  

56,260 
34,473 
32,487 

2,388 
31,172 
708 

4.24 
90.42 
2.18 

Totals  for  1947  

Totals  for  1946  

Totals — 3  Years  

123,220 

34,268 

27.81 

GUARANTEE—FIDELITY 

Alliance  Assurance  

160 

7,856 
15 
4,469 
505 

—  5 

American  Surety  

Anglo-Scottish  

-11 

British  Canadian  
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 
GUARANTEE— FIDELTY  (Cont'd) 


Companies 


Net 
Premiums 
Written 


Net 
Losses 
Incurred 


British  Empire  

Canada  Accident  &  Fire  

Canada  Security  

Canadian  Fire  

Canadian  General  

Canadian  Home  

Canadian  Indemnity  

Canadian  Mercantile  

Canadian  Surety  

Casualty  Co.  of  Canada  

Century  Indemnity  

Century  Insurance  

Commerce  Mutual  

Consolidated  Fire  

Co-operators'  Fidelity  &  Guarantee  

Dominion  of  Canada  General  

Dominion  Fire  

Economical  Mutual  

Employers'  Liability  

Employers'  Reinsurance  

Federal  Fire  

Fidelity  &  Casualty  of  New  York  

Fidelity  Insurance  of  Canada  

General  Accident  of  Canada  

General  Security  

Globe  Indemnity  

Gore  District  (Mutual)  

Great  American  Indemnity  

Guarantee  Co.  of  North  America  

Guardian  Assurance  

Guardian  Insurance  of  Canada  

Halifax  Insurance  

Hartford  Accident  &  Indemnity  

Imperial  Guarantee  &  Accident  

Imperial  Insurance  Office  

Indemnity  of  North  America  

International  Fidelity  

Law,  Union  &  Rock  

Liberty  Mutual  

Liverpool  &  London  &  Globe  

Lloyd's  

London  Guarantee  &  Accident  

London  &  Lancashire  Guarantee  &  Accident 

London  &  Provincial  

Lumbermen's  Mutual  Casualty  

Maryland  Casualty  

Metropolitan  Casualty  

National  Surety  

North  British  &  Mercantile  

Northern  Assurance  

Norwich  Union  Fire  

Ocean  Accident  &  Guarantee  

Pearl  Assurance  

Phoenix  of  London  

Pilot  

Prudential  Assurance  

Railway  Passengers  

Royal  Exchange  

Royal  Insurance  

Scottish  Canadian  

Scottish  Metropolitan  

Sun  Insurance  Office  

Toronto  General  

Travelers  Indemnity  

Union  of  Canton  

Union  Marine  &  General  

United  National  Indemnity  

United  States  Fidelity  &  Guaranty  

Wawanesa  Mutual  

Wellington  Fire  

Western  

World  Marine  &  General  

Yorkshire  

Zurich  General  Accident  &  Liability  


890 
5,375 
1,089 
3,543 
13,413 
10 
17,921 
30 
35,533 
3,288 
863 
705 
33 
414 
1,763 
66,765 
170 
1,165 
26,622 
597 
414 
-317 
38.157 
21,099 
368 
19.574 
924 
15,521 
78,794 
10,054 
16,459 
-3.918 
4,244 
13,860 
59 
66,848 
2.320 
871 
6,698 
5,840 
34.095 
23,731 
3,081 
34 
6,723 
6,040 
8,573 

1,350 
430 
16,053 
14,657 
7,491 
1,855 
4,753 
2,423 
524 
2,006 
24,614 
23 
151 
252 
10,974 
10,048 
7,810 
1,638 
10.157 
193.688 
409 
414 
8.722 
-75 
2.510 
2.792 


-899 
125 
2.886 
2,575 


1.989 
61 
4.283 
-11 


61 

372 
721 
1,660 


176 
6,375 
— 13 


110 

3,667 


1,058 


548 
17,464 
2,554 
5,016 
1.544 
923 
636 

37.714 
41 

45 
117 

1.686 
654 

-442 


8.282 
-491 
1.302 


14 
90 

-544 
291 
1,052 
2.927 
4.828 


1.005 


—  1 
2.339 
198 
-2,417 
40 
3.024 
51.549 


1.503 
14 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 


GUARANTEE— FIDELITY  (Concl'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

UNLICENSED  INSURANCE 

$ 

$ 

% 

3.237 

3.109 

96.05 

Totals  for  1948  

902,246 

169,690 

18.81 

Totals  for  1947  

851,672 

83,163 

9.76 

Totals  for  1946  

851,844 

129,772 

15.23 

Totals— 3  Years  

2,605,762 

382,625 

14.68 

GUARANTEE— SURETY 


Aetna  Casualty  

Alliance  Assurance  

American  Surety  

Anglo-Scottish  

British  America  

British  Canadian  

British  Empire  

Canada  Accident  &  Fire  

Canada  Security  

Canadian  Fire  

Canadian  General  

Canadian  Home  

Canadian  Indemnity  

Canadian  Mercantile  

Canadian  Surety  

Casualty  Co.  of  Canada  

Century  Indemnity  

Century  Insurance  

Commerce  Mutual  

Consolidated  Fire  

Co-operators'  Fidelity  &  Guarantee  

Dominion  of  Canada  General  

Dominion  Fire  

Economical  Mutual  , 

Employers'  Liability  

Employers'  Reinsurance  

Federal  Fire  

Fidelity  &  Casualty  of  New  York  

Fidelity  Insurance  of  Canada  

General  Accident  of  Canada  

General  Security  

Globe  Indemnity  

Gore  District  (Mutual)  

Great  American  Indemnity  

Guarantee  Co.  of  North  America  

Guardian  Assurance  

Guardian  Insurance  of  Canada  

Halifax  Insurance  

Hartford  Accident  &  Indemnity  

Hudson  Bay  

Imperial  Guarantee  &  Accident  

Imperial  Insurance  Office  

Indemnity  of  North  America  

Law,  Union  &  Rock  

LiverDool  &  London  &  Globe  

Lloyd's  

London  Guarantee  &  Accident  

London  &  Lancashire  Guarantee  &  Accident 

Lumbermen's  Mutual  Casualty  

Maryland  Casualty  

Metropolitan  Casualty  

National  Surety  

North  British  &  Mercantile  

Northern  Assurance  Co  

Norwich  Union  Fire  

Ocean  Accident  &  Guarantee  

Pearl  Assurance  

Phoenix  of  London  

Pilot  

Prudential  Assurance  

Railway  Passengers  

Royal  Exchange  


7,258 
10 
12,600 
190 
5.757 
560 
1,890 
1,937 
938 
3.697 
44,483 
10 
22.249 

43.030 
318 
1,677 
400 

"811 
100 
9,653 
7.588 
4.013 

18.810 
1.742 
81 1 
1,593 

23,736 

49,070 
10 
4,293 
5,017 
260 

14.396 
1,004 
6,805 
4.645 
1,692 

3,580 
127 
33.600 
1,400 
643 
1,060 
40.140 
13.274 
580 
16.002 
5,781 

508 
287 
7.043 
5.845 
22.770 
7,774 

"174 
282 
4.4^0 


733 


-482 


1,021 
061 


4,770 
"220 


16,670 


1,442 


-3,250 


■7,056 


15,333 
1,625 


2,726 


■731 
872 


-  3 
357 

4,274 
31 

1,600 


2.035 
2.304 
10,200 
4,070 

""-3 

'  7.125 


10.10 


52.71 
102.45 


10.72 
'  .09 


360.50 


64.60 
3.31 


18.94 
18.77 


18.21 
8.70 
.23 
2  75.86 


25.62 
39.42 
44.78 
52.47 


160.84 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 


GUARANTEE— SURETY  (Concl'd) 


Companies 

Net 
Premiums 
Written 

Net 
Losses 
Incurred 

Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Written 

$ 

5,004 
3,228 
137 
431 
36,395 
25 
2,971 
2,087 
4,220 
117,726 
317 
811 
12,946 

$ 

-23 

% 

270 

197.08 

4,164 

11.44 

Union  of  Canton  

United  States  Fidelity  &  Guaranty  

Wellington  Fire  

50,914 
10,500 

43.25 
3312.30 

15,910 

122.90 

UNLICENSED 

758 

Totals  for  1948  

Totals  for  1947  

Totals  for  1946  

666,416 
601,235 
549,540 

115.248 
95.416 

-25,987 

17.29 
15.87 

Totals — 3  Years  

1,817,191 

184,677 

10.16 

HAIL 


42,675 

27.639 

.  64.77 

42,675 

27.639 

64.77 

Connecticut  Fire  

18,224 

12,144 

66.64 

Continental  Insurance  

163,705 

100,162 

61.18 

Equitable  Fire  &  Marine  

3,645 

2,429 

66.64 

Hartford  Fire  

50.518 

40,508 

80.19 

174,081 

139,924 

80.38 

Lloyd's  

144,819 

33,139 

22.88 

Phoenix  of  Hartford  

30,199 

20.125 

66.64 

30,628 

20,411 

66.64 

Queensland  Insurance  

56.902 

36.852 

64.76 

9,189 

6,123 

66.63 

St.  Paul  Fire  &  Marine  

30,628 

20,411 

66.64 

Totals  for  1948  

797,888 

487,506 

61.10 

Totals  for  1947  

871,271 

474.023 

54.41 

Totals  for  1946  

650,048 

243.455 

37.45 

Totals — 3  Years  

2.319,207 

1,204.984 

51.96 

INLAND  TRANSPORTATION 


Acadia  

656 
45.543 
25,300 

632 
19,046 

759 

887 
5,465 
7,485 

135.21 
12.00 
29.58 

Agricultural  

Alliance  Assurance  

Alliance  Insurance  of  Philadelphia  

American  Alliance  

American  Equitable  

16,726 
1,073 

87.82 
141.37 

American  Insurance  

Atlas  

6,798 
1,145 
8,688 
1,456 

290 
1.062 

4.27 
92.75 

Bankers  &  Shippers  

225 

15.45 

50,600 

14.845 

29.34 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 

INLAND  TRANSPORTATION  (Cont'd) 


Companies 


British  Aviation  

British  Northwestern  

Camden  Fire  

Canada  Accident  

Canada  Security  

Canadian  Fire  

Canadian  General  

Canadian  Indemnity  

Canadian  Mercantile  

Canadian  Surety  Co  

Central  Manufacturers  (Mutual)  

Century  

Columbia  Insurance  Co.  of  New  York 

Commerce  Mutual  

Commercial  Union  

Connecticut  Fire  

Consolidated  Fire  &  Casualty  

Continental  Insurance  

Eagle  Fire  

Eagle  Star  

Economical  (Mutual)  

Employers'  Liability  

Equitable  Fire  &  Marine  

Essex  &  Suffolk  

Federal  Fire  

Federal  Insurance  

Federation  Insurance  

Fidelity-Phenix  Fire  

Fire  Association  of  Philadelphia  

Fireman's  Fund  

General  Accident  of  Canada  

General  Accident,  Fire  &  Life  

General  Security  

Glens  Falls  

Globe  Indemnity  

Gore  District  Mutual  

Great  American  Insurance  

Guarantee  Co.  of  North  America 

Guardian  Assurance  

Guardian  Insurance  of  Canada  

Guildhall  

Halifax  

Hartford  Fire  

Hastings  Fire  &  Accident  

Home  

Indemnity  Marine  

Insurance  Co.  of  North  America  

Jersey  Insurance  

Law,  Union  &  Rock  

Legal  &  General  

Liverpool  &  London  &  Globe  

Lloyd's  

London  Assurance  

London  Guarantee  &  Accident  

London  &  Lancashire  Insurance  

Marine  Insurance  

Michigan  Fire  &  Marine  

National- Ben  Franklin  

National  Fire  of  Hartford  

National  General  

National  Union  Fire  

New  England  Fire  

New  Hampshire  Fire  

New  York  Underwriters  

New  Zealand  Insurance  

Niagara  Fire  

North  British  &  Mercantile  

North  Empire  

North  River  

Northern  Assurance  

Norwich  Union  

Occidental  Fire  

Ocean  Accident  

Pacific  Coast  Fire  

Pacific  Fire  

Pearl  Assurance  

Philadelphia  Fire  


Ratio 

Net 

Net 

Net  Losses 

Premiums 

Losses 

Incurrep  to 

Written 

Incurrep 

Net  Premiums 

Written 

$ 

$ 

% 

7,370 

—  2,437 

614 

73 

11.89 

2,369 

997 

67 

6.72 

1,832 

25 

1.36 

.4,511 

787 

17.45 

4.580 

-584 

586 

—  146 

168 

33 

19.64 

405 

38 

9.38 

12.650 

3,714 

29.36 

4.720 

2,019 

42.78 

586 

— 146 

4.227 

93 

2.20 

3,891 

1,370 

35.21 

670 

829 

123.73 

4,923 

340 

6.91 

319 

3,009 

3,252 

108.08 

16,877 

8,509 

50.42 

778 

274 

35.22 

94 

91 

96.81 

847 

198 

23.38 

2,266 

456 

20.12 

597 

11,672 

319 

2.73 

13,922 

4,938 

35.47 

5,985 

1,650 

27.57 

18,230 

18,076 

99.16 

6,701 

521 

7.77 

636 

4,229 

404 

9.55 

1,747 

403 

23.07 

1,867 

775 

41.51 

5,565 

7.870 

141.42 

935 

29 

3.10 

6,978 

1,934 

27.72 

9,475 

6,062 

63.98 

3,304 

3,352 

101.45 

15,069 

2,140 

14.20 

118,536 
4 

63,217 

53.33 

163,865 

575 

.35 

—  175 

70,310 

89,608 

127.45 

931 

144 

15.47 

-66 

8.206 

5,584 

68.05 

14,750 

1,670 

11.32 

39,027 

17,474 

44.77 

3,042 

2,023 

66.50 

2,187 

2,958 

135.25 

47,283 

9,830 

20.79 

7.926 

4,834 

60.99 

147 

294 

200.00 

37,043 

6,106 

16.48 

317 

4,358 

17 

.39 

2,420 

22 

.91 

37 

73 

197.30 

497 

2,887 

5,455 

188.95 

3,302 

4,954 

150.03 

379 

121 

31.93 

6,074 

794 

U.07 

437 

591 

135.24 

2,020 

1,187 

58.76 

4,882 

424 

8.68 

130 

4.658 

197 

4.23 

6,325 

1,856 

29.34 

1,659 

256 

15.43 

12,693 

2,165 

17.06 

1,025 

747 

72.88 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 


INLAND  TRANSPORTATION  (Concl'd) 


1 

Ratio 

Companies 

Net 

Net 

Net  Losses 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

Phoenix  of  Hartford  

9.984 

2,270 

22.74 

6,234 

5,324 

85.40 

Pilot  

2.605 

95 

3.65 

2.875 

880 

30.61 

41.227 

-63,451 

3.299 

459 

1,515 

330.07 

4.212 

99 

2.35 

1.409 

220 

15.61 

14.217 

2,219 

15.61 

1.962 

691 

35.22 

St.  Paul  Fire  &  Marine  

80,893 

2,834 

3.50 

10.067 

4,360 

43.31 

214 

618 

288.79 

1.410 

78 

5.53 

37 

73 

197.30 

1,253 

2,498 

199.36 

25.300 

7,538 

29.79 

206 

-37 

3.105 

268 

8.63 

3.691 

644 

17.45 

Travelers  Fire 

2,895 

843 

29  12 

4^839 

230 

4.75 

TTnirin  AQQiir^nr*f*  ^noiptv 

1 49 

90.292 

25,380 

28.11 

I_Tnion  IVlcirinc 

1312 

1  774 

135  2 1 

United  States  Fire  

31,625 

9',  2  74 

29.32 

WawatiPQ^  AyTiitii^l 

2  122 

—  6 

587 

223 

37.99 

31,625 

9,270 

29.31 

70,942 

20,267 

28.57 

1.979 

29 

1.47 

World  Marine  &  General  

42 

Yorkshire  

11 

5,542 

-2,451 

General  Ins.  Co.  of  America  (unlicensed)  

42 

North  Star  Reinsurance  (unlicensed)  

240 

5,687 

1,947 

34.24 

Totals  for  1948  

1,378,694 

373,914 

27.12 

Totals  for  1947  

1.180.313 

548.449 

46.47 

Totals  for  1946  

1,069,035 

464,070 

43.41 

Totals — 3  Years  

3,628.042 

1,386.433 

38.21 

LIVE  STOCK 

Co-operators'  Fidelity  &  Guarantee  

3,722 

907 

24.37 

Halifax  

Hartford  Live  Stock  

26,789 

14,819 

55.32 

Indemnity  of  North  America  

4.760 

3,500 

73.53" 

81.803 

40,166 

49.10 

58 

Totals  for  1948  

117,132 

59.392 

50.71 

Totals  for  1947  

102.603 

58,440 

56.96 

Totals  for  1946  

83.612 

54,453 

65.13 

Totals — 3  Years  

303,347 

172.285 

56.79 

MARINE 

32,182 

14,422 

44.81 

37,115 

18,494 

49.83 

71.668 

28,963 

40.41 

1.709 

977 

57.17 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 

MARINE  (Concl'd) 


Companies 


British  America  

British  Commonwealth  

British  Traders  

Century  

Columbia  Insurance  

Commercial  Union  Assurance. . . 

Continental  Insurance  

Eagle  Star  

English  &  American  Ins.  Co. .  .  . 

Federal  Insurance  

Fidelity-Phenix  

Fire  Association  of  Philadelphia 

Fireman's  Fund  

Glens  Falls  

Great  American  Insurance  

Halifax  Insurance  

Hartford  Fire  

Home  Insurance  

Indemnity  Marine  

Insurance  Co.  of  North  America 

Law  Union  &  Rock  

Liverpool  &  London  &  Globe.  .  . 

London  Assurance  

London  &  Lancashire  

Marine  Insurance  

Motor  Union  

North  British  &  Mercantile .... 

North  River  

Northern  Assurance  

Norwich  Union  

Pacific  Coast  Fire  

Phoenix  of  Hartford  

Phoenix  of  London  

Providence  Washington  

Queen  Insurance  

Royal  Exchange  

Royal  Insurance  

St.  Paul  Fiie  &  Marine  

Sea  Insurance  

Security  Ins.  of  New  Haven.  .  .  . 

Standard  Insurance  

Standard  Marine  

Sun  Insurance  Office  

Travelers  Fire  

Union  of  Canton  

Union  Marine  

United  States  Fire  

Wawanesa  

Westchester  Fire  

Western  Assurance  

World  Fire  &  Marine  

Yorkshire  Insurance  

Totals  for  1948  

Totals  for  1947  

Totals  for  1946  

Totals — 3  Years 


Net 
Premiums 
Written 


74,237 
9.388 

'  18,559 
1,637 
1,717 
1,222 
145,540 
12,555 
43,576 

7, 131 
8.635 
10 
76 

35,099 
1,607 
95,689 
11 

2  71.988 
-340 
2,577 
32,786 
1,546 
1,286 
20,937 
13,337 

11,628 
8,188 
9,280 

18,863 
8,188 
6,092 

14,703 

67,446 
4,202 

343 
855 
37,111 
105,201 
127,084 
88 

303,353 
19,822 
46,398 

46,398 
102,076 
555 
643 


!1,997 


1,924,441 
1,333,667 
5,140,105 


Net 
Losses 
Incurred 


31,141 
3,510 

7,886 
755 
-2 
90 

136,938 
3,510 
35,749 
-47 
1,954 
2,196 
59 
-106 
14,761 
-189 
25,473 
-8,428 
92,330 

180 
11,934 

1,030 
8,162 


4,336 
3,884 
3,056 
3,782 
2,375 
543 
14,157 
2,833 

8,537 

21,225 
40,586 
59,846 

'72,727 
-1,697 
19,415 

19,415 
42,674 
33 
27 


749,496 
1,244,486 

392,592 
2,386,574 


Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Written 


PERSONAL  PROPERTY 


Acadia  

Aetna  Insurance .  .  . 

Agricultural  

Alliance  Assurance . 
Alliance  Insurance. 
American  Alliance . 
American  Equitable 
American  Insurance 

Atlas  

Automobile  

Bankers  &  Shiopers 


5,234 

3,304 

63.13 

255,961 

103,461 

40.42 

37,892 

16,223 

42.81 

490 

163 

33.27 

210,768 

1 11,333 

52.82 

4,227 

2,267 

53.63 

2,882 

2,490 

86.40 

21,206 

12,842 

60.56 

67,326 

11.573 

17.19 

2.570 

2,124 

82.65 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 


PERSONAL  PROPERTY  (Cont'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

Boston  Insurance  

620 

376 

60.65 

British  America  

75,832 

33,914 

44.72 

British  Law   

1,252 

340 

27.16 

British  Northwestern  

48,962 

26,707 

54.55 

British  Traders  

Caledonian-American  

1,701 

435 

25.57 

Caledonian  

11,675 

5.302 

45.41 

Camden  

5,749 

2,748 

47.80 

23  81  7 

1 8  754 

78.74 

Canada  Security  

8^675 

4^575 

52.74 

Canadian  Fire  

12,349 

5,686 

46.04 

Canadian  General  

26,528 

18.027 

67.95 

Canadian  Indemnity  

27,246 

13,445 

49.35 

Canadian  Mercantile  

674 

148 

21.96 

Canadian  Surety  

10,121 

5,553 

54.87 

Casualty  Co.  of  Canada  

18,081 

6.511 

36.01 

Central  Manufacturers  (Mutual)  

21,825 

7.709 

35.32 

Century   

18,959 

8,479 

44.72 

Citizens  Insurance  

28 

84 

300.00 

Columbia   

1,745 

1.101 

63.09 

674 

147 

21.81 

Commercial  Union  

28,288 

17,267 

61.04 

Connecticut  Fire  

30,537 

6.949 

22.76 

Consolidated  Fire  &  Casualty  

8,539 

4.170 

48.83 

Continental  Insurance  

10,519 

1.587 

15.09 

Cornhill  Insurance 

-23 

239 

Dominion  of  Canada  General  . 

98,776 

55.083 

55.77 

Eagle  Fire 

1,045 

1,785 

170.81 

Eagle  Star 

46,308 

15.095 

32.60 

Economical  Mutual 

37,806 

23,394 

61.88 

Employers'  Liability 

70,523 

36.776 

52.15 

Equitable  Fire  &  Marine 

6,108 

1.390 

22.76 

Essex  &  Suffolk  Equitable 

2,416 

1.226 

50.75 

14  738 

5,093 

34.56 

Federal  Insurance 

8.328 

3^331 

40.00 

Fidelity  Insurance  of  Canada 

993 

12,548 

1.263.65 

10  353 

128.88 

Fire  Association  of  Philadelphia 

1 1,741 

3.035 

25.85 

Fireman's  Fund 

37,655 

4.653 

12.36 

General  Accident  of  Canada 

75,295 

47.896 

63.61 

General  Accident  Fire  &  Life 

67,158 

29,668 

44.18 

General  Security  

2,544 

2.451 

96.34 

82  888 

60, 169 

72.59 

Globe  Indemnity  

10^297 

5^216 

50^66 

Gore  District  Mutual 

21,301 

15,940 

74.83 

Great  American  Insurance 

31,001 

16.623 

53.62 

Guardian  Assurance 

4,989 

3.279 

65.72 

Guardian  of  Canada 

18,847 

10.368 

55.01 

20,01 2 

1  7  788 

88.89 

Halifax 

44,596 

22^668 

50^83 

Hardware  Dealers  (^lutual) 

—  2,351 

8.318 

Hartford  Fire 

63*458 

17,434 

27.47 

Hastings  Fire  &  Accident 

746 

334 

44.77 

Home  Assurance  of  Canada 

■      n ,  „ 
81  ,ol V 

85  478 

104.47 

Imperial  Insurance  Office 

2.251 

1,058 

47.00 

Indemnity  ^Larine 

72 

2.200 

3,055.56 

Insurance  Co  of  North  America 

307,822 

184.998 

60.10 

L642 

1.357 

82.64 

Law,  Union  &  Rock  

-96 

123 

5,514 

2.376 

43.09 

Liverpool  &  London  &  Globe  

46,069 

21.703 

47.11 

Lloyd's  

19,680 

4.161 

21.14 

39,159 

23.381 

59.71 

3.432 

1.192 

34.73 

London  &  County  

—  31 

110 

London  Guarantee  

17,593 

11.015 

62.61 

London  &  Lancashire  

160.961 

52.868 

32.85 

London  &  Provincial  

4.153 

2.404 

57.89 

London  &  Scottish  

3,095 

1.631 

52.70 

10.636 

1.865 

17.53 

4.923 

1.163 

23.62 

28.304 

8.602 

30.39 

National-Ben  Franklin  

97,202 

60.826 

62.58 

16,603 

849 

5.11 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 


(Excluding  Adjustment  Expenses) 

PERSONAL  PROPERTY  (Concl'd) 


Companies 


National  General  

National  Retailers  (Mutual)  

National  Union  

New  England  Fire  

New  Hampshire  Fire  

New  York  Underwriters  

New  Zealand  Insurance  

Niagara  Fire  

North  British  &  Mercantile  

North  Empire  

North  River  

Northern  Assurance  

Norwich  Union  

Occidental  Fire  

Ocean  Accident  &  Guarantee  

Pacific  Coast  Fire  

Pacific  Fire  

Patriotic  Assurance  

Pearl  

Philadelphia  Fire  &  Marine  

Phoenix  of  London  

Phoenix  of  Hartford  

Pilot  

Planet  Assurance  

Providence  Washington  

Provincial  Insurance  

Prudential  Assurance  

Portage  la  Prairie  (Mutual)  

Queensland  Insurance  

Railway  Passengers  

Reliance  Insurance  

Royal  Exchange  

Royal  Insurance  

Royal  Scottish  

Scottish  Insurance  

Scottish  Metropolitan  

Scottish  Union  

Sea  Insurance  

Security  

Sentinel  

South  British  

Springfield  Fire  &  Marine  

St.  Paul  Fire  &  Marine  

Standard  Insurance  

Sun  Insurance  Office  

Toronto  General  

Transcontinental  Insurance  

Travelers  Fire  

Union  Assurance  Society  

Union  of  Canton  

Union  Marine  

United  Mutual  Fire  

United  States  Fire  

Waterloo  (Mutual)  

Wawanesa  (Mutual)  

Wellington  Fire  

Westchester  Fire  

Western  Assurance  

World  Fire  &  Marine  

World  Marine  &  General  

Yorkshire  

General  Ins.  Co.  of  America  ("Unlicensed) 
North  Star  Reinsurance  (Unlicensed) .... 


Totals  for  1948. 
Totals  for  1947. 
Totals  for  1946. 
Totals — 3  Years 


Ratio 

Net 

Net 

Net  Losses 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

-   

$ 

$ 

% 

26,038 

1,765 

6.78 

7,054 

2,844 

40.32 

15,289 

16,990 

111.13 

1,231 

290 

23.56 

9,378 

1,636 

17.45 

61,736 

10,123 

16.40 

5,620 

5,204 

92.60 

2.634 

1,410 

53.53 

37,987 

13,346 

35.13 

3,489 

2,203 

63.14 

17,948 

8,549 

47.63 

64,913 

32,973 

50.80 

1,313 

2,457 

187.13 

81,802 

57,304 

70.05 

9.479 

4,239 

44.72 

2,927 

2,419 

82.64 

89 

154 

173.03 

47,031 

25,013 

53.18 

30,347 

7,370 

24.29 

31,496 

19,381 

61.53 

60.946 

11,942 

19.59 

7,297 

6,025 
5 

82.57 

25,120 

3,403 

13.55 

416 

413 

99.28 

171,897 

131,300 

76.38 

1.605 

467 

29.10 

5,594 

4,415 

78.92 

14,253 

4,710 

33.05 

15,397 

3,504 

22.76 

11,665 

5,457 

46.78 

57,849 

29,016 

50.16 

9,785 

1,684 

17.21 

11,717 

3.016 

25.74 

58,083 

35.008 

60.27 

1.026 

4.125 

402.05 

3,232 

2,548 

78.84 

1,231 

290 

23.56 

41,648 

9,885 

23.73 

104,956 

48,404 

46.12 

37,868 

15,490 

40.91 

22,207 

14,601 

65.75 

21.704 

14,749 

67.96 

51,134 

7,114 

13.91 

21,840 

23,074 

105.65 

1 1 ,890 

5,389 

45.32 

216,766 

47,399 

21.87 

10,499 

6,608 

62.94 

3,907 

1.349 

34.53 

47,395 

21,1 96 

44.72 

2,791 

999 

35.79 

6,191 

2,399 

38.75 

16,304 

13,681 

8.1.91 

47,395 

21,197 

44.72 

104,520 

46,635 

44.62 

6,624 

18.745 

282.99 

7,386 

2.792 

37.80 

25,266 

19.698 

77.96 

373 

152 

40.75 

876 

1,049 

119.75 

4,363,437 

2,162,910 

49.57 

3.651,355 

2,206.131 

60.42 

3,455,557 

2,177,367 

63.01 

11,470,349 

6,546.408 

57.07 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 


PLATE  GLASS 


Ratio 

Net 

IN  ET 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

• 
• 

Of 

vo 

176 

40 

22.73 

153 

12 

7  HA 
1 .01 

2  330 

2,217 

95  15 

3  687 

56.90 

883 

602 

68  18 

1  936 

1,216 

62  81 

51 

4,254 

62.20 

6^831 

1,  lOO 

60.99 

3,426 

1,364 

39.81 

6,031 

38.63 

7  256 

48  44 

9  108 

1  QO^ 

43.86 

3*698 

2,4Vo 

67.47 

g  372 

46.25 

1,231 

542 

44.03 

268 

 12 

1  887 

1  ,o  /  o 

88.77 

2,536 

1  474 

58.12 

4,025 

1,708 

42.43 

19,776 

Q  A  CI 

42.75 

3296 

1  nil 

31.37 

2  018 

081 

33.75 

15!787 

7  I5« 

/  ,WO 

46.61 

8  135 

J.JlJ 

65.33 

303 

3  006 

1 

1  ,Wo 

48.74 

1  7,939 

8,344 

46.51 

5,249 

32.81 

1  582 

1    1  Q  1 

75.47 

7  !009 

2,41 2 

34.41 

3  233 

1 .01  ? 

31.30 

77 

9,344 

1  697 

18.16 

1  598 

1 .042 

65.2 1 

8  214 

3,954 

48.14 

9  842 

1 ,442 

14.65 

2  332 

7P0 

33  88 

1  206 

I  o» 

15*17 

14,922 

3,741 

25.07 

1  1 09 

307 

27.68 

6  310 

3,892 

61 .68 

778 

zoo 

34.45 

906 

731 

80.68 

4, 1 32 

1   St  1 
1,811 

43.83 

London  &  Lancashire  Guarantee  &  Accident  

7  1 58 

2,422 

33*84 

ZA  0 

199 

58.19 

759 

443 

58*37 

3,645 

726 

19*92 

30,024 

14  201 

47.30 

234 

341 

145.73 

1  489 

o> 

4*3  7 

2  177 

l  .uoo 

49.06 

o  1  r\i 

l .  1  UO 

966 

45.93 

^  373 

1 ,697 

50*3 1 

9,098 

4.047 

44^48 

9.163 

6,096 

66.53 

794 

555 

69.90 

46,125 

35.654 

77.30 

-12 

1,339 

117 

8.74 

2,728 

979 

35.89 

Pilot  

4,583 

3.229 

70.46 

9,405 

4.836 

51.42 

1.406 

823 

58.53 

1,198 

394 

32.89 

6,875 

2.287 

33.27 

206 

60 

29.13 

1.938 

588 

30.34 

755 

463 

61.32 

1.463 

337 

23.03 

5,937 

2,876 

48.44 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 


PLATE  GLASS  (Concl'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

JOINT  STOCK 

$ 

$ 

% 

1,746 

2,512 

143.87 

Union  Assurance  Society  

1.069 

546 

51.08 

6.285 

2,967 

47.21 

856 

397 

46.38 

2.410 

1,099 

45.60 

8,701 

3  574 

41  08 

3^907 

L124 

28J7 

Western   

11,474 

4.002 

34.88 

4,351 

1,960 

45.05 

3.626  . 

1,180 

32.54 

Zurich  

16,827 

5,079 

30.18 

CASH  MUTUALS 

15.484 

4,618 

29.82 

3.295 

2,591 

78.63 

Wawanesa  (Mutual)  

2,212 

1.255 

56.74 

MUTUAL 

791 

3,016 

1,669 

55.34 

OTHER 

217 

117 

53.92 

Totals  for  1948  

456,749 

215,028 

47.08 

Totals  for  1947  

395,027 

185,171 

46.88 

Totals  for  1946  

353,462 

156,361 

44.24 

Totals — 3  Years  

1.205,238 

556,560 

46.18 

REAL  PROPERTY 

47,379 

-1,385 

Agricultural  

2,565 

-7 

114 

Atlas  Assurance  .  .  '.  

5,139 

-106 

Canada  Security  

300 

253 

84.33 

Century  

1.284 

-24 

Connecticut  Fire  

1.036 

520 

Cornhill  

Equitable  Fire  &  Marine  

207 

Essex  &  Suffolk  Equitable  

137 

244 

-934 

166 

144 

150 

837 

6 

Halifax  

156 

10 

-126 

-6,698 

-2,043 

3.559 

1,131 

65 

5.75 

-9 

London  &  Lancashire  Insurance  

20,404 

24,234 

118.77 

National  Fire  of  Hartford  

1 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 

REAL  PROPERTY  (Concl'd) 


Companies 

Net 
Premiums 
Written 

Net 
Losses 
Incurred 

Ratio 
Incurred  to 

"\T x  Pi?  rriVvTT  t  ttvtc 

lic-l     x  tvHiVll  UIVlo 

\A/l?  I  XXTT1SJ 
V V  tV,!  1  1  E-iN 

Northern  Assurance  

$ 



$ 

or 
/o 

1,935 
642 
362 
8,408 
2,856 
6,792 

2,403 

124.19 

Providence  Washington  

773 

11.38 

522 

755 
3,190 
2,562 
73 

501 
3,211 

172 
3,211 
7,064 

Royal  Insurance  

St.  Paul  Fire  &  Marine  

35 

1.37 

United  States  Fire  

-61 

-61 
-134 

Western  Assurance  :  .  .  .  . 

World  Fire  &  Marine  

Totals  for  1948  

Totals  for  1947  

Totals  for  1946  

Totals — 3  Years  

119,587 
192,684 
68.228 

24.333 
91,030 
5.572 

20.35 
47.24 
8.17 

380,499 

120,935 

31.78 

SICKNESS 

6,461 

1,363 

21.10 

1,907 

172 

9.02 

2,788 

832 

29.84 

1.448 

1,238 

85.50 

Canada  Accident  

2.764 

1,114 

40.30 

1,225 

674 

55.02 

5,004 

685 

13.69 

1,226 

157 

12.81 

9.041 

4.788 

52.96 

Commercial  Union  

1,055 

1.293 

122.56 

Continental  Casualty  

2,411.517 

1,103,673 

45.77 

Dominion  of  Canada  General  

33.654 

18.668 

55.47 

Employers'  Liability  

54,607 

26,022 

47.65 

Employers'  Reinsurance  

3.145 

1,638 

52.08 

Fidelity  &  Casualty  Co  

Fidelity  Insurance  of  Canada  

62 

117 

188.71 

General  Accident  of  Canada  

18,827 

7,218 

38.34 

General  Accident,  Fire  &  Life  

15,947 

8.947 

56.10 

937 

13 

1.39 

12.081 

6,018 

49.81 

Great-West  Life  Assurance  

19,150 

6.076 

31.73 

Guardian  Insurance  Co.  of  Canada  

8,658 

5.436 

62.79 

Guildhall  

550 

1.282 

233.09 

3,301 

971 

29.42 

218 

Imperial  Guarantee  &  Accident  

17.273 

9.429 

54.59 

Imperial  Insurance  Office  

567 

522 

92.06 

Indemnity  Co.  of  North  America  

225 

Law,  Union  &  Rock  

1,251 

338 

27.02 

480 

396 

82.50 

1,342 

669 

49.85 

614 

66 

10.75 

9.332 

6.689 

71.68 

London  &  Lancashire  Guarantee  &  Accident  

2.540 

2.292 

90.24 

Maryland  Casualty  

32 

102 

North  British  &  Mercantile  

2.186 

1.530 

69.99 

2 

3.694 

4. 1  70 

112.89 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 


SICKNESS  (Concl'd) 


Companies 

Net 
Premiums 
Written 

Net 
Losses 
Incurred 

Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Written 

Occidental  Fire 

$ 

268 

$ 

429 

% 
160.07 

Occidental  Life 

9,806 
2,252 
3,264 
3,162 

11,707 
347 
2,827 
4,095 

20,509 
1,229 

16,975 
657 
1  987 
2^345 

32,028 

2,721 
2,969 
7,736 
2,448 
5,908 

27.75 
131.84 
237.01 
77.42 
50.47 

Royal  Insurance 

Scottish  Canadian 

Sun  Insurance  Office 

1,670 
561 
5,451 
71 
9,721 
-  33 
1  379 
-366 
11,152 

59.07 
13.70 
26.58 
5.78 
57.27 

Toronto  General  

Travelers  Insurance  

Union  Marine 

69.40 

United  States  Fidelity  &  Guaranty 

34.82 

World  Marine 

8,448 
3,755 

3,890 
2,771 

46.05 
73.79 

MUTUALS 

Lumbermen's  Mutual  Casualty  

444 

2,236 

439 
563 

98.87 
25.18 

OTHER 

Totals  for  1948  

2,783,554 
2,613.578 
2,225,229 

1,283,976 
1,110,472 
852,654 

46.13 
42.49 
38.32 

Totals  for  1947  

Totals  for  1946  

Totals-^3  Years  

7,622,361 

3,247,102 

42.60 

SPRINKLER  LEAKAGE 

Acadia  Fire  

6 

Canadian  General  Insurance  

Central  Union  

2 
2 

-  3 

Continental  Insurance  

-  62 
-  1 

3 

910 

2 

517 
3 

3,580 

-926 

-  244 

Merchants  Marine  

National  Fire  of  Hartford  

53 
3 

New  York  Underwriters  

Phoenix  of  Hartford  

-  5 
20 

Providence  Washington  

-  1 

290 
24 

Scottish  Union  &  National  

395 
3 

189.00 
12.50 

Switzerland  General  

Toronto  General  

Travelers  Fire  

135 
3 

Union  Marine  &  General  
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 

SPRINKLER  LEAKAGE  (Concl'd) 


Companies 

Net 
Premiums 
Written 

Net 
Losses 
Incurred 

Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Written 

$ 

2 
18 

$ 

% 

Totals  for  1948  

5.420 
5,559 
4,528 

-772 
2,035 
3,468 

36.61 
76.59 

Totals  for  1946  

Totals — 3  Years  

1.5.507 

4.731 

30.51 

THEFT 


Alliance  Assurance  

American  Surety  

Anglo-Scottish  

Arex  Indemnity  

Atlas  Assurance  

British  America  

British  Canadian  

British  Empire  

British  Law  

British  Northwestern  

Canada  Accident  

Canada  Security  

Canadian  Fire  

Canadian  General  

Canadian  Home  Assurance  

Canadian  Indemnity  

Canadian  Mercantile  

Canadian  Surety  

Casualty  Co.  of  Canada  

Century  Indemnity  

Century  Insurance  

Commerce  Mutual  

Commercial  Union  

Consolidated  Fire  &  Casualty  

Continental  Casualty  

Doominion  of  Canada  General  

Dominion  Fire  

Economical  Mutual  

Employers'  Liability  

Employers'  Reinsurance  

Federal  Fire  

Federation  Insurance  

Fidelity  &  Casualty  of  New  York  

Fidelity  Insurance  of  Canada  

General  Accident  of  Canada  

General  Accident,  Fire  &  Life  

General  Security  

Globe  Indemnity  

Gore  District  Mutual  

Great  American  Indemnity  

Guardian  Assurance  

Guardian  Insurance  of  Canada  

Guildhall  

Halifax  Insurance  

Hartford  Accident  &  Indemnity  

Imperial  Guarantee*  Accident  

Imperial  Insurance  Office  

Indemnity  of  North  America  

Law,  Union  &  Rock  

Legal  &  General  

Liberty  Mutual  

Liverpool  &  London  &  Globe  

Lloyd's  

London  Assurance  

London  Guarantee  &  Accident  

London  &  Provincial  

London  &  Scottish  

Lumbermen's  Mutual  Casualty  

London  &  Lancashire  Guarantee  &  Accident 

Maryland  Casualty  

Metrooolitan  Casualty  


156 
6,771 
1,503 
-73 
8.424 
13,897 

I,  290 
4,341 

250 
7.609 
4.959 
5,356 
15.977 
21.863 
183 
34,905 
554 
8.906 
11,217 
9.372 
964 
629 
3,968 
3.187 
3,434 
63.445 
1.347 
13.421 
55,523 
8,111 
3,187 
253 
1.196 
21,958 
54,178 

II.  775 
1,046 

21,596 
8.830 

14.183 
2.851 

29,337 
3.021 

19,307 

32,734 
7,875 
1.670 
120,984 
2.254 
2,634 
4.225 
2.399 

66.981 
2,246 

21,193 
1,526 
637 
9,120 
5.168 

16.285 

76.179 


103 
266 
540 
-911 
276 
2,450 
1,028 
999 
384 
1,597 
3.627 
-195 
3,443 
5,362 

'  2,973 
36 
1.321 
3,271 
1,800 

"36 
388 
519 
447 
16,129 

2,496 
18.490 
1,087 
519 


4,026 
15,497 
2,068 

775 
3,182 
2,167 
3.020 
2,443 
-631 
2,011 
4,567 
4,166 

194 
94 
29.784 

292 
4,108 

626 

353 
107.372 

128 
3,954 

578 
70 
3.682 

513 
5.633 
11,747 


STATISTICAL  TABLES  FOR  1948 


279 


TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 


(Excluding  Adjustment  Expenses) 

THEFT  (Concl'd) 


Ratio 

Net 

Net 

Net  Losses 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

S 

$ 

% 

469 

5,151 

2,423 

47.04 

7,930 

33 

.42 

1 5,528 

1  7  oo; 

i  lo.oy 

23,788 

3,226 

13.56 

781 

1  ?Q 

1  JO 

20.23 

1 8,2 14 

1  1  70 

1  7  A  c 

7, 796 

1 78 

2.28 

6,735 

C  70/1 

86.03 

5,047 

inc 
IV  j 

2.08 

23,2 19 

4,816 

20.74 

632 

—  Ji 

•  •  ■  •  • 

2,82 1 

I/O 

6.24 

885 

y 

1 .02 

12, 139 

2,258 

18.60 

25,276 

3, 1 43 

12.43 

1 ,003 

3,019 

172 

5.70 

17,888 

4.415 

24.68 

126,062 

91.611 

72.67 

3.162 

4.898 

154.90 

23,158 

6.629 

28.63 

4,423 

610 

13.79 

20,316 

3,742 

18.42 

95,809 

11,190 

11.68 

774 

728 

94.06 

3.538 

380 

10.74 

3,187 

16.32 

31,32  7 

9,140 

29.18 

6,738 

16,920 

251.11 

10,615 

2.799 

26.37 

25,966 

4,878 

18.79 

165 

423 

8 

1.89 

1.412,301 

483,001 

34.20 

1,162,618 

666,185 

57.30 

1,034,916 

445.154 

43.02 

3,609,835 

1,594,340 

44.17 

Companies 


National  General  

New  Zealand  Insurance  

North  British  &  Mercantile  

Northern  Assurance  

Norwich  Union  Fire  

Occidental  Fire  

Ocean  Accident  &  Guarantee  

Pearl  Assurance  

Phoenix  of  London  

Pilot  

Prudential  Assurance  

Queensland  Insurance  

Railway  Passengers  

Reliance  

Royal  Exchange  

Royal  Insurance  

Scottish  Canadian  

Sun  Insurance  Office  

Toronto  General  

Travelers  Indemnity  

Union  Assurance  Society  

Union  of  Canton  

Union  Marine  

United  National  Indemnity  

United  States  Fidelity  &  Guaranty  

United  States  Guarantee  

Wawanesa  (Mutual)  

Wellington  Fire  

Western  

World  Marine  &  General  

Yorkshire  

Zurich  

General  Reinsurance  Corp.  (Unlicensed) 
Saskatchewan  Mutual  Fire  (Unlicensed) 

Totals  for  1948  

Totals  for  1947  

Totals  for  1946  

Totals — 3  Years  


WEATHER 


Aetna  Insurance  

Canada  Security  

Halifax  Insurance  

Hartford  Fire  Insurance   .  . 

Home  Insurance  

Lloyd's  

Totals  for  1948. 

Totals  for  1947. 

Totals  for  1946. 

Totals — 3  Years 


736 


8,698 
446 


8,408 
10,014 
18,635 
37,057 


535 
10,645 
1,975 
13,155 


SIG. — 20 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Excluding  Adjustment  Expenses) 

WINDSTORM 


Companies 


Net 
Premiums 
Written 


Net 
Losses 
Incurred 


Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Written 


Acadia  Fire  Insurance  

Aetna  Insurance  

Agricultural  

Alliance  Insurance  

American  Alliance  

American  Insurance  

Bee  Fire  

Boston  Insurance  

British  America  Assurance  

British  Canadian  

British  Crown  

British  Empire  Assurance  

British  Law  Insurance  

British  Northwestern  Fire  

British  Traders  Insurance  

Canada  Security  

Canadian  Fire  

Canadian  General  

Car  &  General  

Central  Union  Insurance  

China  Fire  Insurance  

Citizens  Insurance  

Columbia  Insurance  of  New  York  

Connecticut  Fire  

Continental  Insurance  

Eagle  Fire  

Eagle  Star  

Employers'  Liability  

Equitable  Fire  &  Marine  

Eureka-Security .  .  .  ;  

Fidelity-Phenix  

Fire  Association  of  Philadelphia  

Firemen's  Insurance  

General  Security  

Glens  Falls  

Great  American  Insurance  

Guildhall  

Halifax  Insurance  

Hartford  Fire  

Home  Insurance  

Imperial  Assurance  Co  

Imperial  Guarantee  

Insurance  Co.  of  North  America  

Law,  Union  &  Rock  

Lloyd's  

London  Assurance  

London  Guarantee  &  Accident  

London  &  Lancashire  Insurance  

London  &  Lancashire  Guarantee  &  Accident 

Mercantile  

Merchants  Fire  Assurance  

Merchants  Marine  

Mercury  

Michigan  Fire  &  Marine  

Motor  Union  Insurance  

National  Fire  

National  Provincial  Insurance  

National  Union  

New  York  Underwriters  

Niagara  Fire  

North  Empire  

North  River  

Northwestern  National  

Norwich  Union  

Pearl  

Philadelphia  Fire  &  Marine  

Phoenix  of  Hartford  

Phoenix  of  London  

Providence  Washington  

Prudential  Assurance  

Quebec  Fire  

Reliance  

Royal  Exchange  Assurance  

St.  Paul  Fire  &  Marine  

Scottish  Union  &  National  

Security  


92 
317 


1,160 
4 


583 
149 
-5 
36 


29 
31 
306 
275 
47 
102 
174 
61 
29 
6 


990 
30 


1,288 
70.922 
20,981 
31 
77 
5.734 
21 
34 
-35 
46 
931 
8 
11 


16 

98 


944 
26 
84 
31 

167 


503 
53 
ill 
546 
307 
103 
23 
4 

154 


1,129 
31 
10 


110 


405 
-17 


1,293 
25 


405 
130 


3,259 
28,345 
17,211 


6.160 
50 


210 


1,079 


50 
161 


280 


49 


257 
113 


34.91 


221.78 
16.78 


81.97 
74.00 


31.70 
28.00 


32.79 
666.67 


40.91 


253.03 
39.97 
82.03 


107.43 
238.10 


9.02 
163.64 


214.29 


114.30 


26.35 
.60 


45.05 
29.49 


271.84 


31.82 


22.76 
364.52 
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TABLE  XII.    CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1948,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Concl'd) 

(Excluding  Adjustment  Expenses) 


WINDSTORM  (Concl'd) 


Ratio 

iNET 

I\ET 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incltrred 

Net  Premiums 

Written 

$ 

$ 

% 

Sentinel  

Springfield 

 ■  ■  ■ 

1  o4 

 ■  ■  ■ 

215 

.  ■  ■  •  •  • 

1.51.10 

 11 

90 

46 

3 1 

United  States  Fire 

123 

—  22 

rp 
—  Jo 

1  7 

750 

104 

13.87 

World  Fire  &  Marine 

MUTUALS 

35,536 

15,642 

44.02 

4,225 

5.417 

128.21 

4 

8 

3 

87 

10 

11.49 

United  Mutual  Fire  

24,794 

8.270 

33.35 

FARMERS'  MUTUALS 

48,740 

14.083 

28.89 

189,681 

75,775 

39.95 

Totals  for  1948  

413,186 

179,137 

43.36 

Totals  for  1947  

375,972 

228.544 

60.79 

Totals  for  1946  

347,654 

230,614 

66.33 

Totals — 3  Years  

1,136,812 

638,295 

56.15 
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TABLE  XIII.    COMPARATIVE  SUMMARY  OF  TOTAL  PREMIUMS  AND  LOSSES 
IN  ALL  CLASSES  (OTHER  THAN  LIFE)  IN  ONTARIO  FOR  THE 
YEARS  ENDING  DECEMBER  31,  1947  AND  1948 

(Excluding  Adjustment  Expenses) 


Class 

1948 

1947 

Net 
Premiums 
Written 

Net 
Losses 
Incurred 

Ratio 
Net 

Losses 
Incurred 

to  Net 
Premiums 
Written 

Net 
.  Premiums 
Written 

Net 
Losses 
Incurred 

Ratio 
Net 

Losses 
Incurred 

to  Net 
Premiums 
Written 

$ 

$ 

% 

$ 

$ 

% 

2,946,603 

890,256 

30.21 

2,716,045 

753,023 

27.72 

Accident — Public  Liability  

3,167,955 

1,134,037 

35.80 

2,664,185 

910,383 

34.17 

Accident — Employers'  Liability  

745,923 

346,676 

46.48 

586,966 

144,358 

24.59 

Accident  and  Sickness  Combined  

13,501,266 

8.197,670 

60.72 

10,735,572 

6,344,654 

59.10 

516,101 

449,609 

87.12 

346.277 

374,157 

108.05 

778,321 

140,368 

18.03 

850,807 

104,342 

12.26 

506,880 

116,460 

22.98 

405,992 

149,486 

36.82 

187,380 

-32,330 

123,177 

-1,713 

12,550 

45 

.36 

7,040 

102 

1.45 

126,237 

15,257 

12.09 

78,318 

324 

.41 

56,260 

2,388 

4.24 

34,473 

31.172 

90.42 

902,246 

169,690 

18.81 

851.672 

83,163 

9.76 

666,416 

1 15,248 

1 7.29 

601,235 

95,4 16 

15.87 

t_j„;i 

797,888 

487,506 

61.10 

871,271 

474.023 

54.41 

1,378,694 

373,914 

27.12 

1.180,313 

548,449 

46.47 

117,132 

59,392 

50.71 

102,603 

58,440 

56.96 

1,881,997 

749.496 

39.82 

1,924,441 

1,244,486 

64.67 

Personal  Property  

4,363,437 

2,162,910 

49.57 

3,651,355 

2,206,131 

60.42 

456,749 

215,028 

47.08 

395,027 

185,171 

46.88 

119,587 

24,333 

20.35 

192,684 

91,030 

47.24 

2,783,554 

1,283,976 

46.13 

2,613.578 

1,110,472 

42.49 

5,420 

-772 

5,559 

2,035 

36.61 

Theft  

Weather  

Totals  Other  Than  Fire 
and  Automobile  

Automobile  

Fire  

GRAND  TOTALS  

1,412,301 
8,408 
413,186 

483,001 
535 
179,137 

34.20 
6.36 
43.36 

1,162,618 
10.014 

375.972 

666,185 
10.645 
228,544 

57.30 
106.30 
60.79 

37,852,491 
28,855,745 
39,696,158 

17,563,830 
14,747,106 
17,959,124 

46.40 
51.11 
45.24 

32,487.194 
24,244,379 
35,695.995 

15,814,478 
12,353,812 
17,307,957 

47.68 
50.96 
48.49 

106,404,394 

50.270,060 

 _  1 

47.24 

92.427,568 

45.476.247 

49.20 

IV 
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APPENDIX  I 

REVIEW  OF  1949  LEGISLATION 

At  the  1949  Session  of  the  Legislature  the  following  amendments  to  The  Insurance  Act  were 
effected  by  The  Insurance  Amendment  Act,  1949  (Statutes  of  Ontario,  1949,  Chapter  45).  The 
Session  prorogued  April  8th,  1949,  and  the  amendments  came  into  force  sixty  days  after  that  date. 

By  section  1,  clause  24  of  section  1  of  The  Insurance  Act  is  amended  to  read  as  follows: 

24.  "Fraternal  Society"  means  a  society,  order  or  association  incorporated  for  the  purpose 
of  making  with  its  members  only  and  not  for  profit,  contracts  of  life,  accident  or  sickness 
insurance  under  which  benefits  may  be  paid  only  to  its  members  or  their  beneficiaries, 
in  accordance  with  its  constitution  and  laws  and  the  provisions  of  this  Act." 

The  revised  definition  makes  it  clear  that  accident  and  sickness  insurance  may  be  included 
in  the  powers  of  a  fraternal  society. 

By  section  2,  subsection  5  of  section  76  of  The  Insurance  x^ct  is  repealed  and  the  following 
substituted  therefor: 

(5)  An  insurer  licensed  for  the  transaction  of  life  insurance  may  make  such  investments  to 
an  aggregate  amount  not  exceeding  five  per  centum  of  its  total  assets  in  Canada  allowed 
by  the  Superintendent,  in  the  purchase  of  land  in  Ontario  or  elsewhere  in  Canada  where 
the  insurer  is  carrying  on  business,  the  improvement  thereof,  the  construction  of  buildings 
thereon,  and  the  management  and  disposal  thereof,  as  are  referred  to  in  The  National 
Housing  Act,  1944  (Canada),  or  any  amendments  thereto. 

(6)  Except  in  the  case  of  a  fraternal  society,  a  licensed  insurer  may  make  such  investments  in 
real  estate  or  leaseholds  in  Ontario  and  elsewhere  in  Canada  where  the  insurer  is  carrying 
on  business,  as  are  referred  to  in  clause  a  of  subsection  2a  of  section  300  of  The  Companies 
Act. 

Former  subsection  5  authorized  any  insurer  licensed  for  the  transaction  of  life  insurance  to 
invest  in  moderate  cost  rental  housing  under  The  National  Housing  Act,  1944,  up  to  five  per  centum 
of  its  total  assets  in  Canada.  This  was  designed  to  enable  extra-provincial  and  Dominion  life 
insurance  companies  licensed  in  Ontario  to  so  invest  without  taking  out  a  license  in  mortmain. 
The  subsection  is  re-enacted  to  correspond  with  1949  amendments  to  The  Companies  Act.  Sub- 
section 6  is  added  to  also  conform  with  amendments  made  to  The  Companies  Act.  The  effect 
is  to  relieve  extra-provincial  and  Dominion  insurance  companies  licensed  in  Ontario  from  the 
necessity  of  having  licenses  in  mortmain. 

By  section  3,  clause  9  of  section  128  of  The  Insurance  Act  is  amended  to  make  the  definition 
of  "fraternal  society"  in  the  Life  Part  of  the  Act  the  same  as  the  definition  in  clause  24  of  section  1. 

By  section  4,  subsection  1  of  section  228  of  The  Insurance  Act  is  amended  to  read  as  follows: 

(1)  Subject  to  the  provisions  of  subsection  2,  this  Part  shall  apply  to  all  fraternal  societies 
carrying  on  the  business  of  insurance  in  Ontario. 

Previously  Part  X  applied  only  to  fraternal  societies  carrying  on  the  business  of  life  insurance 
in  Ontario.    The  amendment  removed  this  limitation. 

By  section  5,  clause  c  of  subsection  1  of  section  260  of  The  Insurance  Act  is  amended  to  read 
as  follows: 

(c)  if  it  contracts  for  sick  benefits  for  an  amount  in  excess  of  $18  per  week  exclusive  of 
hospital  benefits  not  exceeding  public  ward  rates  or  for  a  funeral  benefit  in  excess  of  $300. 

Previously  mutual  benefit  societies  could  not  be  licensed  if  they  contracted  for  sick  benefits 
in  excess  of  $12.00  per  week  exclusive  of  hospital  benefits  not  exceeding  public  ward  rates,  or  for  a 
funeral  benefit  in  excess  of  $250.   The  amendment  increases  the  permissible  benefits. 

The  Companies  Amendment  Act,  1949 

By  subsection  1,  section  2  of  this  Act,  section  300  of  The  Companies  Act  is  amended  by  adding 
thereto  the  following  subsection: 
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Investments  and  Loans. 

(2a)  A  joint  stock  insurance  company  or  a  cash-mutual  insurance  corporation  may  make 
investments  or  loans  not  hereinbefore  authorized  by  this  section,  including  investments 
in  real  estate  or  leaseholds,  subject  to  the  following  provisions: 

(a)  Investments  in  real  estate  or  leaseholds  pursuant  to  this  subsection  shall  be  made 
only  for  the  production  of  income,  and  may  be  made  by  the  company  in  Ontario 
or  elsewhere  where  the  company  is  carrying  on  business,  alone  or  jointly  with  any 
other  company,  and  the  company  may  hold,  maintain,  improve,  develop,  repair, 
lease,  sell  or  otherwise  deal  with  or  dispose  of  such  real  estate  or  leaseholds,  but  the 
total  investment  of  a  company  pursuant  to  this  subsection  in  any  one  parcel  of 
real  estate  or  in  any  one  leasehold  shall  not  exceed  one-half  of  one  per  centum  of  the 
book  value  of  the  total  assets  of  the  company. 

(b)  This  subsection  shall  be  deemed  not  to  enlarge  the  authority  conferred  by  sub- 
section 1  to  invest  in  mortgages  or  hypothecs  and  to  lend  on  the  security  of  real 
estate  or  leaseholds. 

(c)  The  total  book  value  of  the  investments  and  loans  made  under  this  subsection  and 
held  by  the  company,  excluding  those  that  are  or  at  any  time  since  acquisition  have 
been  eligible  apart  from  this  subsection,  shall  not  exceed  three  per  centum  of  the 
book  value  of  the  total  assets  of  the  company. 

In  1948  the  Dominion  Statutes  were  amended  to  extend  the  investment  powers  of  insurance 
companies  incorporated  under  Dominion  authority.  The  above  amendment  gives  similar  invest- 
ment and  loaning  powers  to  insurance  companies  incorporated  under  provincial  authority. 

By  subsection  2,  amending  subsection  10  of  section  300,  provincial  fraternal  societies  are  given 
the  same  investment  powers  as  provincial  insurance  companies,  except  those  mentioned  in  the 
above  new  subsection  2a.  Previously  fraternal  societies  could  invest  only  in  securities  in  which 
trustees  may  invest  under  The  Trustee  Act. 

By  section  3,  section  300a  as  enacted  by  The  Companies  Amendment  Act,  1945,  is  repealed 
and  the  following  substituted  therefor: 

Investment  of  Funds  in  Housing  Projects. 
1944-45,  c.  46  (Can.). 

300a.  An  insurer  incorporated  under  the  law  of  Ontario  for  the  purpose  of  undertaking  life 
insurance  may,  in  addition  to  investments  it  may  make  by  lending  on  the  security  of 
or  by  purchasing  mortgages,  charges  or  hypothecs  upon  real  estate  pursuant  to  the 
provisions  of  The  National  Housing  Act,  1944  (Canada),  or  any  amendments  thereto, 
invest  its  funds  to  an  aggregate  amount  not  exceeding  five  per  centum  of  its  total  assets 
in  Canada  allowed  by  the  Superintendent  of  Insurance  in  any  other  classes  or  types  of 
investments  pursuant  to  the  said  Act,  or  any  amendments  thereto,  including  the  purchase 
of  land,  the  improvement  thereof,  the  construction  of  buildings  thereon,  and  the  manage- 
ment and  disposal  of  such  lands  and  buildings. 

Under  the  former  section  provincial  life  insurance  companies  could  invest  up  to  5%  of  total 
assets  in  the  purchase  of  land  and  the  construction  thereon  of  housing  projects  under  The  National 
Housing  Act,  1944.  That  Act  also  permits  other  types  of  investment  for  Dominion  life  insurance 
companies.   The  new  section  brings  provincial  life  companies  into  line  with  Dominion  companies. 
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INCORPORATED  BY  ONTARIO  OTHER 


Name  of  Company 


Class  of 
Insurer 


Head  Office 


Algoma  

Amherst  Island  

Ayr  Farmers'  

Bay  of  Quinte  Agricultural  

Bertie  and  Willoughby  Farmers'  

Blanshard  

Blenheim,  North,  Farmers'  

Brant  

Canadian  Millers'  

Canadian  Reciprocal  Underwriters  

Caradoc  Farmers'  

Civil  Service  Mutual  Benefit  

Clinton  Township  

Co-operators'  Fidelity  and  Guarantee  Assoc 
Culross  

Dereham  and  West  Oxford  

Dorchester,  North  and  South  

Downie  

Dufferin  Farmers'  

Dumfries,  North,  and  Waterloo,  South  

Dunwich  Farmers'  

Easthope,  South,  Farmers'  

Ekfrid  

Elma  Farmers'  

Empire  Life  Insurance  Company  

Eramosa  

Erie  Farmers'  

Farmers'  Central  

Farmers'  Union  

Foresters,  Canadian  Order  of  

Formosa  

Germania  Farmers'  

Glengarry  Farmers'  

Grand  River  Farmers'  

Grenville  Patron  

Grey  and  Bruce  

Halton  Union  Farmers' .  .  

Hamilton  Firemen's  Benefit  Fund  

Hamilton  Police  Benefit  Fund  

Hamilton  Township  Farmers'  

Hand-in-Hand  

Hastings  Fire  and  Accident  Insur.  Co.  Ltd.. 

Hay  Township  Farmers'  

Hopewell  Creek  

Howard  Farmers'  

Howick  Farmers'  

Kent  and  Essex  Farmers'  

Lambton  Farmers'  

Lanark  County  Farmers'  

Lennox  and  Aldington  

Lobo  Township  


Mutual.  . 
Mutual.  . 
Mutual.  . 

Mutual.  .  . 
Mutual.  . 
Mutual.  . 
Mutual.  . 
Mutual .  . 

Mutual.  .  . 
Reciprocal 
Mutual.  .  , 
Fraternal. 
Mutual.  .  . 
Mutual.  . 
Mutual.  .  . 

Mutual.  .  . 
Mutual.  . 
Mutual.  .  . 
Mutual.  .  . 
Mutual.  .  . 
Mutual.  .  , 

Mutual.  . 
Mutual.  .  . 
Mutual.  .  , 
Stock .... 
Mutual.  .  . 
Mutual.  .  . 

Mutual.  .  . 
Mutual.  .  . 
Fraternal. 
Mutual .  .  . 

Mutual.  .  . 
Mutual.  .  . 
Mutual.  .  . 
Mutual.  .  . 
Mutual .  .  , 

Mutual.  .  . 
Fraternal. 
Fraternal. 
Mutual.  .  . 
Stock .... 
Stock .... 
Mutual.  .  . 
Mutual.  .  . 
Mutual .  .  . 
Mutual.  .  . 

Mutual.  .  . 

Mutual.  .  . 
Mutual.  .  . 
Mutual.  .  . 
Mutual.  .  . 


Sault  Ste.  Marie. 
Stella  

Ayr  

Picton  

Welland  

Science  Hill  

Bright  

Brantford  

Hamilton  

Toronto  

Mount  Brydges . 

Ottawa  

Beamsville  

Toronto  

Teeswater  

Ingersoll  

Springfield  

Sebringville  

Shelburne  

Gait  

Dutton  

Tavistock  

Appin  

At  wood  

Kingston  

Guelph  

Selkirk  

Walkerton  

Lindsay  

Brantford  

Formosa  

Ay  ton  

Alexandria  

Caledonia 

Spencerville  

Hanover  

Campbellville .  .  . 

Hamilton  

Hamilton  

Cobourg  

Toronto  

Belleville  

Crediton  

Maryhill  

Ridgetown  

Wroxeter  

Chatham  

Watford  

Perth  

Napanee  

Komoka  
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DIX  II 

AND  ADDRESSES  OF  PRINCIPAL  OFFICERS  OF  ALL  INSURERS 
THAN  MUTUAL  BENEFIT  SOCIETIES 


President  or 
Principal  Officer 


Post  Office 


Manager  or 
Secretary 


Post  Office 


A.  H.  Huckson  

H.  W.  Miller  

A.  C.  Becker  

Howard  Leavens  

A.  B.  Minor  

Duncan  McVannel .... 

A.  R.  G.  Smith  

Jas.  Howell  

Lieut. -Col.  A.  L.  Noble 

B.  Brown  

A.  W.  Howlett  

A.  H.  Brown  

Geo.  A.  Gibson  

W.  J.  Wood  

Thos.  P.  McDonald .  .  . 

H.  R.  McBeth  

S.  S.  McDermand  

A.  J.  Bradshaw  

W.  F.  Hammond  

Andrew  M.  Telfer  

Dougald  Lindsay  

Geo.  A.  Green  

D.  A.  McCallum  

Warren  Morrison  

C.  P.  Fell  

J.  H.  Fox  

Vernon  Bate  

Rudolph  Seigner  

Bruce  McNevin  

W.  M.  Couper  

Thos.  Rushton  

Chas.  Holm  

A.  A.  McDonald  

W.  E.  Shields  

Thos.  Johnston  

A.  A.  McArthur  

Arnold  "B.  Marshall.  .  . 
Frederick  Staunton.  . . . 

S.  Black  

M.  J.  Greer  

P.  L.  Waylett  

W.  L.  McDougall  

Fred  J.  Haberer  

Chas.  Jacobs  

Donald  R.  McLaren. . . 
Ewart  McKercher  

Wm.  Wallace  

Wm.  Forbes  

W.  M.  Stanley  

R.  D.  Martin  

N.  K.  Douglas  


Sault  Ste.  Marie.  . 

Stella,  R.  2  

Ayr,  R.  1  

Foxboro  

Wainfleet,  R.  2. . . 
St.  Marys,  R.  3 .  . 
New  Hamburg.  .  . 
St.  George  

Norval  

New  York  

Southwold,  R.  2 . . 

Ottawa  

St.  Catharines.  .  . 

Alliston  

Teeswater,  R.  3 .  . 

Salford,  R.  1  

Port  Burwell,  R.  1 
St.  Pauls,  R.  1 .  .  . 

Shelburne  

Paris  

Wardsville  

St.  Pauls,  R.  1  .  .  . 
Glencoe,  R.  4 .  .  . . 

At  wood  

Toronto  

Guelph,  R.  5  

Dunnville,  R.  9.  . 

Mildmay,  R.  2 .  . . 
Omemee,  R.  3. . . . 

Montreal  

Paisley  

Ayton,  R.  1  

Greenfield,  R.  2 .  . 
Caistor  Centre  .  .  . 

Iroquois  

Priceville,  R.  1 .  .  . 

Moffat,  R.  1  

Hamilton  

Hamilton  

Cobourg,  R.  5. . . . 

Toronto  

Belleville  

Zurich  

New  Hamburg.  .  . 
Highgate,  R.  1 .  .  . 
Wroxeter  

Woodslee  

Wyoming,  R.  2. . . 

Perth,  R.  2  

Selby  

Ilderton,  R.  2  


C.  M.  Elliott  

E.  C.  McDonald  

Miss  A.  L.  Maus  

Hilton  McCartney  

A.  G.  Willson  

Thos.  H.  Driver  

Stuart  Hastings  

Mrs.  F.  M.  Andrews. .  . 

Irving  M.  Lockie  

Leslie  Phillips  

E.  W.  J.  Sutherland.  .  . 

G.  C.  Gardner  

Mrs.  Ruby  B.  Comfort, 

B.  A.  Shea  

F.  G.  Moffat  

Alex.  Amos  

M.  S.  Charlton  

Edward  Fuller  

J.  A.  Richardson  

W.  R.  Cross  

Clarence  Blue  

Miss  M.  Caister  

Wm.  T.  May  

J.  A.  McBain  

H.  H.  Blakeman  

K.  M.  Forsythe  

W.  B.  Otterman  

B.  W.  Schumacher  

H.  H.  McFadden  

Alf .  P.  Van  Someren . .  . 
Herbert  M.  Kuntz  

H.  J.  Henderson  

John  A.  Chisholm  

Mrs.  N.  C.  Dougals  

W.  M.  Snyder  

Wm.  Ruttle  

A.  T.  Moore  

B.  Mathews  

E.  C.  Howell  

W.  A.  Hoskin  

Douglas  A.  McRae.  .  .  . 

W.  L.  McDougall  

H.  K.  Eilber  

A.  J.  Frank  

W.  M.  Attridge  

J.  H.  Wylie  

Oliver  Drury,  C.A  

Miss  Helen  V.  Minielly 

A.  A.  Bowes  

Geo.  T.  Walters  

C.  S.  Tuckey  


Sault  Ste.  Marie 
Stella,  R.  3 
Ayr 

Picton,  Box  684 
Welland 
Science  Hill 
Bright 
Brantford 

Hamilton 

Toronto 

Mt.  Brydges 

Ottawa 

Beamsville 

Toronto 

Teeswater 

Ingersoll,  Box  295 

Springfield 

Sebringville 

Shelburne 

Gait,  32  North  St. 

Dutton 

Tavistock 
Appin 
Atwood 
Kingston 

Guelph,  20  Douglas 
Selkirk  [St. 

Walkerton 
Lindsay 
Brantford 
Formosa 

Ayton 

Alexandria 

Caledonia 

Spencerville 

Hanover 

Campbellville 

Hamilton 

Hamilton 

Cobourg,  Box  201 

Toronto 

Belleville 

Crediton 

Maryhill 

Ridgetown 

Wroxeter 

Chatham 

Watford 
Perth 

Napanee,  Box  174 
Komoka,  R.  4 
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STATEMENT  OF  THE  LOCATION  OF  THE  HEAD  OFFICES  AND  NAMES 

INCORPORATED  BY  ONTARIO  OTHER 


Name  of  Company 


Class  of 
Insurer 


Head  Office 


London  Police  Benefit  Fund 

London  Township  

McGillivray  

McKillop  

Maple  Leaf  Farmers'  

Merchants  


Nissouri  Farmers'  

Norfolk  County  Farmers' 
North  Kent  


Oneida  Farmers'  

Ontario  Commercial  Travellers'  Association 

Ontario  Farmers'  Weather  

Ontario  Secondary  School  Teachers'  

Ontario  Threshermen's  

Ottawa  Firemen's  ,  

Ottawa  Police  Benefit  Fund  Association 

Ottawa,  City  of,  Superannuation  Fund  

Otter  


Peel  County  Farmers'. .  .  . 
Peel  and  Maryborough.  .  . 

Perth  

Pilot  Insurance  Company 

Prescott  Farmers'  

Premier  Insurance  Co. .  .  . 
Puslinch  


Queen  City. 


Reliable  Life  Insurance  Society 


Saltfleet  and  Binbrook  

Sons  of  England  

Southwold  Farmers'  

St.  Joseph,  l'Union,  du  Canada  

Stratford,  City  of,  Mutual  Benefit  Fund. 


Toronto  Fire  Department  Superannuation 

and  Benefit  Fund  

Toronto  Police  Benefit  Fund  

Townsend  Farmers'  


Upper  Canada  Insurance  Company 
Usborne  and  Hibbert  


Walpole  Farmers'  

Waterloo  

Waterloo,  North,  Farmers'  

Wawanosh,  West  

Wentworth  Insurance  Company. 

Western  Farmers'  Weather  

Westminster  

Williams,  East  


Fraternal . 
Mutual.  . 
Mutual.  . 
Mutual.  . 
Mutual.  . 
Stock 


Mutual 
Mutual 
Mutual 


Mutual.  . 
Fraternal. 
Mutual.  . 
Fraternal. 
Mutual.  . 
Fraternal. 
Fraternal. 
Fraternal. 
Mutual.  . 


Mutual  

Mutual  

Cash-Mutual 

Stock  

Mutual  

Stock   

Mutual  


Stock 


Fraternal. 


Mutual.  . 
Fraternal 
Mutual.  . 
Fraternal. 
Fraternal. 


Fraternal. 
Fraternal. 
Mutual. . 


London . . 
London . . 
Parkhill .  . 
Seaforth. . 
Columbus 
Toronto. . 


Thamesford. 

Simcoe  

Dresden. . .  . 


Hagersville .  . 

London  

Grand  Valley 

Toronto  

Chatham.  .  .  . 

Ottawa  

Ottawa  

Ottawa  

Norwich  


Brampton 
Drayton .  . 
Stratford . 
Toronto.  . 
Alfred.... 
Toronto.  . 
Puslinch. . 


Toronto. 


Hamilton. 


Dundas. 
Toronto. 
Shedden . 
Ottawa. . 
Stratford 


Toronto.  . 
Toronto.  . 
Waterford 


Stock  j  Toronto. 

Mutual  I  Exeter.  . 

j 

Mutual  

Cash-Mutual.  .  .  . 

Mutual  

Mutual  

Stock  

Mutual  

Mutual  

Mutual  


Yarmouth   Mutual 


Jarvis  

Waterloo.  .  . 
Waterloo.  .  . 
Dungannon 
Hamilton.  . . 
Woodstock . 
Glanworth . 
Kerrwood.  . 


St.  Thomas 
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DIX  II—  (Concl'd) 

AND  ADDRESSES  OF  PRINCIPAL  OFFICERS  OF  ALL  INSURERS 
THAN  MUTUAL  BENEFIT  SOCIETIES  (Concl'd) 


President  or 
Principal  Officer 


Manager  or 
Secretary 


Post  Office 


M.  Coxworth  

W.  McGuffin  

VVm.  E.  Lee  

Chris  Leonhart  

Lieut.-Col.  R.  B.  Smith. 
P.  L.  Waylett  


R.  R.  Jelly  

Jas.  D.  Clement . 
H.  E.  McDowell 


A.  M.  Hodgson 
F.  T.  Johnston . 
W.  J.  Watt.... 
A.  C.  Morris.  . 
Byrell  Harris.  . 
F.  McRae  

D.  Macdonell. . 

E.  A.  Bourque. 
John  Slattery. . 


G.  D.  Pattinson.  . 
Basil  Peel  

H.  W.  Strudley.  . 
Ralph  H.  Platts.  . 
Arthur  Gratton.  . 
Gordon  A.  Secord. 
Carl  A.  Ross  


P.  L.  Waylett 
E.  Gernaey . . . 


Fred  Leeming.  .  . 
H.  Pickering .... 
Clarence  Hunter. 
Dr.  R.  H.  Parent 
A.  Templeton .  .  . 


D.  A.  Balfour. 
T.  W.  Wakley 
Dell  Bertran .  . 


John  I.  Mills.  . 
Angus  Sinclair. 


J.J.  Parsons  

W.  G.  Weichel...  . 
H.  C.  Stauffer.  .  .  . 
Marvin  McDowell 

R.  W.  Davies  

Hugh  A.  Harris. .  . 
A.  Lyle  Ferguson . 
J.  A.  Campbell .  .  . 


London  

London,  R.  5 . . . . 
Clandeboye,  R.  1 

Bornholm  

Oshawa  

Toronto  


Mossley  

Vanessa,  R.  3 
Thamesville .  . 


Roy  Tansley 


Cayuga,  R.  4 . .  . 

London  

Grand  Valley  .  .  . 

Toronto  

Chatham  

Ottawa  

Ottawa  

Ottawa  

Woodstock,  R.  8 

Clarkson  

Drayton  

Stratford  

Detroit  

Alfred  

Toronto  

Hespeler,  R.  2  .  . 


Toronto  

Montreal,  Que. 

Glanford,  R.  2 . 
Montreal.  .  .  .  . 
Southwold.  .  .  . 

Ottawa  

Stratford  


Toronto  

Toronto  

Waterford,  R. 


Toronto  

Mitchell,  R.  1 


Jarvis,  R.  1  

Waterloo  

Waterloo  

Belgrave,  R.  1  .  .  .  . 

Toronto  

Lakeside  

Wilton  Grove,  R.  1 
Ailsa  Craig,  R.  1 .  . 


F.  G.  Carroll.  .  .  . 
V.  A.  Tackabury 
W.  S.  Patterson . 

M.  A.  Reid  

P.  G.  Purves.  .  .  . 
W.  L.  White. .  .  . 


H.  M.  Bent  

Geo.  F.  Anger. . . 
John  E.  Houston 


Knud  Wodskou  

Geo.  T.  Hair  

Miss  N.  M.  Foster. . 
R.  W.  E.  McFadden 

Miss  E.  Smith  

F.  McFadden  

James  Kettles  

Miss  T.  M.  Shields.  . 
H.  C.  Cayley  


F.  J.  Thomson .... 
Mrs.  E.  Cragg.  .  .  . 
John  M.  Macrae.  . 

N.  G.  Duffet  

Frederic  Martineau 
Gordon  A.  Secord .  . 
Donald  A.  Stewart . 

Douglas  A.  McRae. 

C.  H.  Fitch  


Mrs.  V.  Scheifele 
W.  V.  Oglesby .  . 
Wilfred  E.  Sells .  , 
Hector  Menard .  . 
G.  McKellar  


W.  R.  Maywood 
W.  R.  Maywood 
D.  A.  Hill  


John  I.  Mills.. 
Arthur  Fraser. 


Mrs.  Alice  A.  Miller. 

F.  H.  Moser  

Campbell  Shantz.  .  . 
Durnin  Phillips .... 

J.  M.  Biddle  

C.  E.  Sutherland .  .  . 
Jas.  A.  McLachlan  .  . 
Jno.  C.  McLeish  .  .  . 


St.  Thomas,  R.  5.  .  .   A.  E.  Bucke 


London 
London,  R.  6 
Parkhill,  R.  8 
Seaforth 
Columbus 
Toronto 

Thamesford,  R.  2 

Simcoe 

Dresden 

Hagersville,  R.  3 

London 

Grand  Valley 

Brantford 

Chatham 

Ottawa 

Ottawa 

Ottawa 

Norwich 

Brampton 

Drayton 

Stratford 

Toronto 

Alfred 

Toronto 

Puslinch,  R.  2 

Toronto 

Hamilton 

Dundas,  R.  3 

Toronto 

Shedderf 

Ottawa 

Stratford 


Toronto 
Toronto 
Waterford 

Toronto 
Exeter 

Jarvis 

Waterloo 

Waterloo 

Dungannon 

Hamilton 

Woodstock 

Glanworth 

Kerrwood,  R.  3 

St.  Thomas,  R.  8 
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APPENDIX  IV 

UNDERWRITERS'  AGENCIES 

The  following  insurers  have  been  licensed  to  issue  policies  through  the  underwriters'  agencies 
noted  after  their  respective  names  for  the  term  ending  June  30,  1949: 

Company  Agency 

Norwich  Union  Fire  Insurance  Society,  Limited  British  and  Canadian  Underwriters'  Agency 

London  Assurance  London  Underwriters'  Agency 

Insurance  Company  of  North  America  Montreal  Underwriters'  Agency 

Home  Insurance  Company  Nova  Scotia  Fire  Underwriters'  Agency 

Pearl  Assurance  Company  Limited  Pearl  Underwriters'  Agency 

Great  American  Insurance  Company  Rochester  Underwriters'  Agency 

Western  Assurance  Company  St.  Lawrence  Underwriters'  Agency 

Home  Insurance  Company  Winnipeg  Fire  Underwriters'  Agency 

Westchester  Fire  Insurance  Company  Delaware  Underwriters'  Agency 


APPENDIX  V 

List  of  licensed  insurers  approved,  as  at  date  of  this  report,  by  the  Lieutenant-Governor  in 
Council  for  the  purposes  of  The  Guarantee  Companies  Securities  Act,  R.S.O.  1937,  Chap.  263 
(as  amended  by  Statutes  of  Ontario,  1946,  c.  89,  s.  21)  [O.  Reg.  86/46  as  amended  by  O.  Reg. 
219/47;  O.  Reg.  68/49;  O.  Reg.  204/49]: 


GUARANTEE  COMPANIES 


1.  American  Surety  Company  of  New  York 
la.  Anglo-Scottish  Insurance  Company  Limited 

2.  British  America  Assurance  Company 

3.  The  British  Canadian  Insurance  Company 

4.  The  British  Empire  Assurance  Company 

5.  The  Canada  Accident  and  Fire  Assurance  Co. 

6.  Canada  Security  Assurance  Company 

7.  The  Canadian  Fire  Insurance  Company 

8.  Canadian  General  Insurance  Company 

9.  The  Canadian  Indemnity  Company 

10.  The  Canadian  Surety  Company 

11.  The  Casualty  Company  of  Canada 

12.  The  Century  Indemnity  Company 

13.  The  Century  Insurance  Company,  Limited 

14.  Consolidated  Fire  and  Casualty  Insurance  Co. 

15.  The  Dominion  of  Canada  General  Insurance  Co. 

16.  The  Economical  Mutual  Fire  Insurance  Comoany 

17.  The  Employers'  Liability  Assurance  Corporation, 

Limited 

18.  Federal  Fire  Insurance  Company  of  Canada 
18a.  Federation  Insurance  Company  of  Canada 

19.  The  Fidelity  and  Casualty  Company  of  New  York 

20.  Fidelity  Insurance  Company  of  Canada 

21.  The  General  Accident  Assurance  Company  of 

Canada 

22.  The  Globe  Indemnity  Company  of  Canada 

23.  Gore  District  Mutual  Fire  Insurance  Company 

24.  The  Guarantee  Company  of  North  America 

25.  Great  American  Indemnity  Company 

26.  The  Guardian  Insurance  Company  of  Canada 

27.  The  Halifax  Insurance  Company 

28.  Hartford  Accident  and  Indemnity  Company 

29.  The  Imperial  Guarantee  and  Accident  Insurance 

Company  of  Canada 

30.  Imperial  Insurance  Office 

31.  Indemnity  Insurance  Company  of  North  America 


32.  The  Liverpool  and  London  and  Globe  Insurance 

Company,  Limited 

33.  London  Guarantee  and  Accident  Company,  Ltd. 

34.  The  London  and  Lancashire  Guarantee  and  Acci- 

dent Company  of  Canada 

35.  The  London  and  Provincial  Marine  and  General 

Insurance  Company,  Limited 
35a.  Lumbermens  Mutual  Casualty  Company 

36.  Maryland  Casualty  Company 

37.  The  Metropolitan  Casualty  Insurance  Company  of 

New  York 

38.  North  British  and  Mercantile  Insurance  Company 

Limited 

39.  Northern  Assurance  Company,  Limited 

40.  Norwich  Union  Fire  Insurance  Society,  Limited 
4 f.   The  Ocean  Accident  and  Guarantee  Corporation 

Limited 

42.  Pearl  Assurance  Company,  Limited 

43.  Phoenix  Assurance  Company,  Limited 

44.  Pilot  Insurance  Company 

45.  The  Prudential  Assurance  Company,  Limited 

46.  Railway  Passengers'  Assurance  Company 

47.  The  Royal  Exchange  Assurance 

48.  Royal  Insurance  Company,  Limited 

49.  Scottish  Metropolitan  Assurance  Company,  Ltd. 

50.  Sun  Insurance  Office,  Limited 

51.  Toronto  General  Insurance  Company 

52.  Union  Insurance  Society  of  Canton,  Limited 

53.  The  Union  Marine  and  General  Insurance 

Company,  Limited 

54.  United  States  Fidelity  and  Guaranty  Company 

55.  The  Wawanesa  Mutual  Insurance  Company 

56.  Wellington  Fire  Insurance  Company 

57.  The  Western  Assurance  Company 

58.  The  World  Marine  and  General  Insurance  Com- 

pany, Limited 

59.  The  Yorkshire  Insurance  Company,  Limited 
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